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1 15 N.A. 50 14 N.A. 51 1,500,000.00 2550 943,548.39
2 15 N.A. 51 14 N.A. 52 1,500,000.00 2551 1,500,000.00
3 15 W.A. 52 14 W.p. 53 1,500,000.00 2552 1,500,000.00
4 15 N.A. 53 14 N.A. 54 1,650,000.00 2553 1,594,354.84
5 15 N.A. 54 14 N.A. 55 1,650,000.00 2554 1,650,000.00
6 15 N.A. 55 14 N.A. 56 1,650,000.00 2555 1,650,000.00
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11 15 W.A. 60 14 W.A. 61 1,996,500.00 2560 1,996,500.00
12 15 N.A. 61 14 N.A. 62 1,996,500.00 2561 1,996,500.00
13 15 N.A. 62 14 N.A. 63 2,196,150.00 2562 2,122,086.29
14 15 W.A. 63 14 W.p. 64 2,196,150.00 2563 2,196,150.00
15 15 W.A. 64 149 7. 65 2,196,150.00 2564 2,196,150.00
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4 FTATLIAN ANTNANNATY N Usumnil FIUALTN
§ IE:N éuqm (un) (N.A. - 6.A.) (un)

16 15 N.A. 65 14 N.A. 66 2,415,765.00 2565 2,334,294 .92
17 15 W.A. 66 14 W.A. 67 2,415,765.00 2566 2,415,765.00
18 15 W.A. 67 14 W.A. 68 2,415,765.00 2567 2,415,765.00
19 15 N.A. 68 14 N.A. 69 2,657,342.00 2568 2,567,7124.73
20 15 W.A. 69 14 W.A. 70 2,657,342.00 2569 2,657,342.00
21 15N.A. 70 14 N.A. 71 2,657,342.00 2570 2,657,342.00
22 15 N.A. 71 14 N.A. 72 2,923,076.00 2571 2,824,497.26
23 15W.A. 72 14 W.A. 73 2,923,076.00 2572 2,923,076.00
24 15N.A. 73 14 N.A. 74 2,923,076.00 2573 2,923,076.00
25 15N.A. 74 14 N.A. 75 3,215,383.00 2574 3,106,946.53
26 15NW.A. 75 14 W.A. 76 3,215,383.00 2575 3,215,383.00
27 15N.A. 76 14 N.A. 77 3,215,383.00 2576 3,215,383.00
28 15W.A. 77 14 NW.A. 78 3,536,922.00 2577 3,417,641.40
29 15N.A. 78 14 N.A. 79 3,536,922.00 2578 3,536,922.00
30 15N.A. 79 14 N.A. 80 3,536,922.00 2579 3,536,922.00

2580 1,312,083.97

WNTELUB)

1 o o= dl a 1 vl a a 1 1 o =y
- AMNNITATIRADL WUQWV]?WH@%V]U?%LN%H@V’W IaninnsTaud@nsinisudeinfinviunszazinan 30 1

'
o a

'
a

e aTallalG la

A

FUN 15 NOEN1AN 2550 DNTWA 14 WOENIAN 2580 ANNLEFEY 1an-Fe Aaviadedi Famun aain WL nedyusN
adanaunine uaz@nsmadnmalilasad 3wa Tnan muwlsdedyy Teudndnindi aeiui 14 Juran wa.

2555 wazlau@nannadn (nsoikilasanin) iy wé”mm‘lﬁ@mimnuiu@ﬁwﬁuﬁwﬁumaw%mimLLﬁmj"m% )

o

\a0F T6 HaTUN 26 WoAANIEL 2567 WAD

3.3 MAfiAuANLEsIA LT uNUNENEN19sI TG

salssiiumutinydnuuasantsudugumine seuninyd 2566 — 2569 ian1saanzilouAMELACIRANI TN

o

Anuua Miflus el aasail

-ANAN399

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL)

3.4 N158159ANAU

TUN1381999 A0 UNFIUBINALASIT A1N130ATRRAUAIWNTAAULS Tnsnagalann

M sea9unu 5136 IV 8640

M 1#dnsaadianuuda inumyavdnianiiau

v
o k%

M idnsaiinulaadidwihiseslasinis Tasa a1gnnn aaes 6 iudihdduniissilssuaingindraduuun
P S
graBaen AT

M Afannanirans GPS : Lat 13.936540 Long,100.736211

1 ¥ v

nsnsaagaumumiinAuiesulidnazunsdndeanuyaudnianfiamany  sz0wiay  lenansulaseainae

v
o a

wtlasdaimes nsaaunINdeandadianas N9 viseldununuansifaesinunlaiuaingdidng idunisdnedemnuenans

v
o a

= A va o o N = = Py 2
71IN1T K78 L’ﬂﬂ@’]i“l/lvl,ﬂi‘i_l WAZNNIRANIUHUNLARINFITRINAY Wianseaen e laalseunnuyingi

a

3 a al yo o o o d‘a d‘ A o o d?ll cia o a dl
Qﬂ?ZLNuNbLﬁV]'m’]T@'ﬁ']’QNQﬂﬁlﬁ")"’m’ﬂllLL‘LL'JLﬂm%ﬂuLW’ﬂﬂuﬂu@ﬂHngﬂLLﬂ@\i LANAY TEAUTBANAY BRZLLUALANAL

uwazd lidsaanimiiaudsauminzandniunsimwnlasinig  vskiinmeseunmuantifuesdin nmesa nasnaw

3.5 ANHUSLANIZTURINIAY

2

WanAuuazgildna

de A - de o

Paunlsziliudsnaunauanuu © 1 wdag

X da o Sda y ¥ . a

WANAUAINLENANTAN TN AUIINTIIAU © 34-2-54.0 13 vi99 13,854.0 #1971997

X da L da L2 . a

\Wanaumudny oy nauicdu © 33-1-00.0 13 v9@ 13,300.0 #1971997
anwnzgulasesaulagsonidugl D AR AWANHUEN

dIQ a v dIQ U dl £ S v

NAUHANUNAADWY (AU ldse T C 26U

U v dla £ o U a Y a [ %
AU NRA DU -2 aNUAN L Audiels AnuUUA1gNNT (4.3312) Nd1edszannd 168.00 RS

angALezunn 344.00 LuAS

[
a a a

MWNRARMERS sTALRINUAN waznslddseland

ANNNNNNANERT SRTESiT
FEALNUHIAY D ITALAUGININNUULIENN 0.30 AT
nsldsyTamiuunaulagriu . Tasans Tasia @12147gnNnN1AGRY 6

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (6)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL)

AU UARAFD
il TaauupRnseiy 1191 9u10
- a o= 3
ALY NRINILERG 145.00 LBIS
als DUUAIGNNI (V4.3312) 166.00 LRI
NANZIUBAN TAELAIGNNT 113 (AUUAIUYAAA) 342.00 A9
HAnzduen NAuYAAADL 344.00 HEE

ANNLINRDNNNNANTENULADN AU

' '
oA o

annsemadauilymaninuasantFnulndinasinuviniaunsonmaaasls o Jugrsr wuaed

oy Fasiviouds - TlfiTyw Geunviands
ysuaie - TlfiTywua i

4 o~ 4
NNIRAINRABLEU ] : lailtTeywn Fesew)

3.6 szuuassiyling

Fugnza Hasrsngtllnarumiiminegdu laun ssunliin, ssuundsed, ssuunsdwd, scuunieszuned

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (7)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL)

un#l 4. s1eaziaanaIAIsuazfalgnadng

4.1 ‘i’]Elﬂ']‘i’ﬂ']ﬂ']‘iLLﬂSa\‘iﬂgﬂﬂ’;"'N

v
o a

a1A1TuazAelgnaing suvisdou Ul uunaundimals Ussnausassenisfssaly

. - A ﬁy’q'agjuu

AAU SIURLLAUA )
(R5.4.) TaunLaui

1 |enenslasa lawlesinfifndudien 15,917.00 128806

2 | miﬁ’@«,ﬂ?'nguﬁﬂ 56.00 128806

3 |Ueneunimifiviig 224.00 128806

4 |deseunimfitide 112.00 128806

5 |flnensnaus (wdsen ARN) ANUIU 8 UAY 7,598.00 128806

6  |fmendnsenunus v AQN) 720.00 128806

AUAT LN LUARY

nuwaruraunTanalulasnisuasmaAusauenAng 16,800.00 128806

$2PBUNIA 44 2.00 L3RS 484.00 128806

thelasanig wazihalason 1LS 128806

4.2 ﬂ’]iﬁ’]‘i’l'ﬂ’ﬂ’]ﬂ’]‘iLL@zédﬂgﬂﬂ;’N

luayanealanaseainis
- lusyganeatis Anudlas W3E8001R1ANT (LU .1) 1897 57/2549 anli o Sufl 20 Ui 2549 aynynli
151 1an-F Favistadu ey 41in (1¥129981A19) BRRUYIANEAFNe HuenAg

1. aan.6.0. Tuden S1uu 1 vds ieldiluasmEudindiae wu 16,801 MNTNILAT RAAATD ANALTD
LazadneenIesn Wuft 1,673 A1ININAS

2. aiiprhelasandn snuau 3 the el fuennig
- Tueyymieadis Anutlas VideRonaunA (MUY 9.1) 1097} 66/2549 aanls o SuR 16 RWNAN 2549 DURA LA
131 en-te Aavi3tatu Famu andn (1¥1199971A13) TRBULANeaZ N Wueans sesyIaneainseAnsiull
‘Emﬂgﬂc%’mmuﬁiﬁi“ﬂﬂum@mLmﬁ' 57/2549 a4l 20 Hguieu 2549

1. 90inA 8.8, Tufe S1an 1 nde el diduassn AR N

2. aipthelasaman s1uou 3 fhe ety Auannia

o

Autlgnasie suvillaneadyniie (seudnuuag) (nsdiuasanin) lawrgldnuussmuannswaannisnaany

ngalng 41im (wneu) Tugruensas vaansasinanisasyuluadamsunsnguas@nsnisia wandns Waraas 45
LABIUA 26 WAANIEIY 2567

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (8)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL)

puuwdaunlddsenaunisiseinu

1Y

- duldmauuuulausnangandng, |Wiaeseans viagAseUATEIRIANIAR T

ANMNENYSIElUNSNaass

- dluenensiineainaaiaanysal anunsoldinurselaldanuuda

N9L1NE19AUAZATIAHDLIDNANG

- b dudeaddssiivannnsadndiranieluenasuarniauananans

a

- Husmiuldnmaseunislgnafeenansnudt enanslidgnafiluuuaenresinunlssiiv

Raulanazdaanmlunisnsiagaualnng

1
=

U3 1@ 1uales uogedu anin ldvianisdimausrilsnifiuyantneienls uazdeaninlunisdima

a

UWATATIAABLBIANIAINEAT Lazdaulfltlgemungwr LuiAu na19Ae

fszifiuldvinnisdnmanmaaeuiessiuanizisaiansuardouliulean naanaussuuniitlszi ssunnin uas

P o P o % . o A a ) o =
Txlﬁ_l'ﬂu"vl ﬁl’m@ﬂ‘iﬂmmmﬂ’]ﬂmmuwﬂﬂL‘V]’luu Iﬂﬂiuﬂﬂq?ﬂqiq@ﬁiﬂwﬁ@'ﬂqu\iqﬂqﬂiﬁ‘ﬂﬁl’ﬂ\i’ﬂqﬂqﬁ‘LLﬂzmquﬂﬁ‘Uﬂ?\i’ﬂu

a

NeafuANLdass aNilaensia namgasaaadiasasie mslddannatadluieluaians vianismageuisz@nsninnig

q

T uesszuuansnsnylinanieluanang etnlsfinu fusziudninegdulivinnismsaasuanmingsiollaeseansedie

¥ k%

=
DNAULLA
> a , A ooy, . o o P : o Ay ve ' o
HﬂiZLNuimﬂquiﬂﬂuﬂuiﬂqq@r]V’]’]ﬁ‘ LL@Z@QUTJ?U']J?QWWHW@H Nﬂ’]iﬂﬂ@i’]x‘iﬁlidmmLLUUW”L@‘;‘U@HEQ’]WH@M’N
A o \ A o vy, X A A ya o X A ° A vo A AN v A o
W?@VLQJ LL@ziN@qu?ﬂﬂuﬂuiﬁqqLu@'ﬂ@qV’mﬁ“wLLW@?QNTH'W@Lu@‘ﬂﬁ]ﬁ\‘im']llLLUUﬁququVLﬂﬁ‘Uﬂ?@V]vLﬁﬂﬁ‘xmqmﬂqﬁ\ﬂﬁ‘@iﬂ

% a d‘ 1 1 [ o d‘ Yo b % v o ¥ o o A
Qﬂi‘zmulﬂjﬂqq’ﬂ’]ﬂqi LL@Z@QH‘JJ‘;TU?J@QWWHW@H bLﬁﬁ‘Uﬂ’]ﬁ‘ﬂ@jﬂﬂi‘ﬂ\‘iIﬂﬂQﬂﬁlﬂ\m’aﬂﬂ@@\‘mll?l@ﬂ’]ﬂuﬁN\'il,ll’ﬂﬂﬂ{]‘ﬂll’]il

= I , o
AIUANDIANT LASNHUNEDU? ‘V]LﬂEI']"II@\‘iL']LLLLL‘*I@%?KLJLﬂu‘ﬂﬂ’]ﬂ@uiu‘ﬁilxﬂu

[
o a o

(ERTFBIAITURAZIAY UAENINGE81A7 [auanaldluniaauan)

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM 9)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL)

4.3 ’E'IEIQZL'EEIﬂ’ﬂ’]ﬂ']'il,l,ﬂza\‘iﬂgﬂﬂg’m

= = 1 v , o . o =
TIEUALLREAADIDTIANITANNDATIN memuﬂa‘uﬂg\i uiazaanIsuanInsia Ll

fatlgnashesiamisi 1

saazLAtANI b

ANUTANAT
Nufisantlszanoy
Msutiaituildlss Toml
sluuuenAns
AMNINTBITARNaaTa
81821A7UsTNY
ANINANANT

n17Rua 113931
TAs98519UASTAARIANS
IA99451981AT

TATINAIATUAZTARHINAIAN

QIR el

a

a1A51and laslasunsinndusasn

ANANTARUNIALATNIAANT IR
15,917.00 AN9IULNAT
= dlgj £ s o o v 9(; a v dl
AuPFIUAT Auefaing driineu feedn Tnemnadin uazdaarses
HUIFTFIU
a9
=
A
20 1
=
A

= o =
HNTALATNEA

ABUNTALAINIAN

[

TATINAIA-MAN, TAANINAIAN-UEUUANTAAEU (Metal Sheet)

% v

a ol/ '8 = = ] A d‘
gufuuasaRILEYL NNA (FAUNUNTIUAN)

| a

Hauazdanin . nedganuluiEtunid nazannsauegiin

a 99
VRN Oy & v S a0 o
Wuuazdan RNy pounsaLdTmanineziliesens liandue nezidiesnday waziadnsiu
1lsep © uunsvannsauegiensruudnlui®  ununszannsauegRitanung

#79 MANTA AN WY PVC 1Ll

Winping L UunIvANNIeLUagiiteN

Y ¥ O

VENYY o Wwendls nszileaindey

quinusilsenaunag avaatuuuenilined, nguinsidnlasnatinidsay g1eqnamti

P2
-

maldlsylamilagsondaqiu - ¢ dudlawesundiis

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (10)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL)

sruungluaang Usznaunas

szuulwwn

szuuilsziln

STUURDANS

szuudsuainid

szuuilasnuannns

FLULFUNAUA

szuusnuAINUaanny

Sunszualiirannislindauniinas dseneusan

" yfautladiiiin auim 2,500 KVA auau 2 90

. fifﬂ%ﬂﬂﬂ/\lﬁ’] (Main Distributor Board)

=l
szunlvhdsas wiasinialiindises 2um 750 KVA S1uau 1 90
ﬂf’]ﬂi:ﬂqmnma‘ﬂixﬂ’]muqﬁmﬂ
srULATRINgARNAWET (Computer Network System) szuuTnsdnyy
(Telephone System)
WuseuudiuainiFuuy Chiller Water System WianLAP BTz N AN L
Cooling Tower, ffm’iﬁ Chiller, Condenser Pump, srUUTINANLEL AHU (Air
Handling Unit)

v
° o a o

Usznausiae Lm?'fangummmwm'am‘lluu“ﬁ Lﬂ?@q@.nﬁﬁﬂmumﬁuﬁﬁ AALINAS
(Fire Hose Cabinet) 9/ LIWAILAT f«gm”uﬁwﬁmwaqmﬂu@n seuvlningniau
szuudtyeunnuiawsie (Smoke and Heat Detector)

ﬂ’aﬁﬂﬂ'mi’] \@¢el (Waste Water Treatment System) / ﬂ'ﬂLﬁUﬁ’]ﬁ

5.4.0. 24 Galng, NaBIALA (CCTV), LAT9LTUNNNN (DVR), 28 ULARANKA

(Monitor)

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (11)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL)

ftlgnasesiamsi 2 . BIANSURNLATRNEUEN
sreazidannalil
ANWIUZENANS L 2IANIARUNTALATHIANT WAL
E
NunsanLsTang © 56.00 AFIUNAT
L A das - o
ARESINTINTIC AR N SR B MEERK
stuuuenpng D WU
ANINTRTARNBAF o 1hunans
218187117 sEHN : 201
ANINEIAT : thunane
n19gua 195 © o Annsguadnniiunans

1AS9A1NUALIANDIANS

[GENEQNGYERE L POUNTALATHIAAN
TATINAIAUAZTARHINAIAN o TAseUAIAN-IAN, JEANIUAIAN-UHWWANTAASY (Metal Sheet)
AR RN S

o o a a = a
rilauazdania ne8ga1uyuiFaunIa
E VI | & o s
Wuuardani R C fueeunIaRdAveNL
sen) c el

3 ' 1=
wipng T3

v %; 1
GNYS Ety
qusiusfisznausog S H Y
maldusylamllagsondaqiu - ¢ dewAseguin

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (12)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL)

ftlgnasesiamsi 3 ;. desauniaiuiib
sreazidannalil
ANEULAIAIT L 2IANIARUNIALATHINGN
& d
WunsaNLszNn D 224.00 AINNAT
1 d’lj dl ¥ L 1 =3 901 I
nasutleivunldse el © deiuig
sluLuenAng S G T7b s g
AMNINTRITARNBAF o 1hunans
218187119 sEHN : 201
@NINBIANT © o dhunang
n19gua 195 © o Annsguadnniiunans

1AS9A1NUALIANDIANS

[GENEQNGYERE L POUNTALATHIAAN
TAaNAIAIUATIARHINAIAT S
AR RN S

o o a 1=
AP LT S
N | =
Wuuazdany R S
sz S
o ¥ 1 1
Wtsing S
v %; 1
GNYS S H U
qusiusfilsznausog S H U
mslddselomilnesutaqiiu. - ¢ deifivid

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (13)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL)

Aulgnadresanisdi 4 . desaundafiutinde
suazidanvialil
ANBUTRIANT L 8IANIABUNTALETHIVAN
ufisanslszanm D 224.00 MINNAS
nsutieuildUsslzm] L defudde
sUuuuenans D NIRIgIU
ANINTRTARNBAF o 1hunans
218187117 sEHN : 201
ANNBIANT : thunana
n1ggua 11393nEn L Annsguadnniiunans

1AS9A1NUALIANDIANS

[GENGEQNGUERE L POUNTALATHIAAN
TARNAIRIUATIARNINAIAT S
AR RN S

o o a 1=
AP LT S
N | =
Wuuazdany R S
sz S

¥ 1 1
wipng S
v %; 1
GNYS S H U
qusiusfisznausog S H Y
mslddsclemilpesoutaqiiu. - deifivi

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (14)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL)

fetlgnasesianmsi s V19BAT0EUA (MAIATARN) - AU 8 UAT

N19RUA N3N
1AS9A1NUALIANDIANS
IAs9a51987ANT

TAsanaaAUATTanLaNaIAN

sneaziaannaly
ANHTUEAIAT 21AN98UTASIATIETIMAN
Mufenlezann 7,598.00 ANTNLNAT (39N 8 MaY)
Asutlaituild s Tl fiaensnes
PG IGYLLE NIMIFIY
ANINTRTARNBAF 1unans
218187117 sEHN 20 1]
ANTNAIANT 1unang

a o
1n13guasneLunang

AN

TAZaNAIA-WAN, TARHINAIA-UNLIUANTAARU (Metal Sheet)

AR RN [EY
Hluazdania rrianlas
d’f o a d’j a a @ _Aa o
Nuuardani i PRUNTALAT AN EY AL
sz [EY

¥ 1 1
wipng T3
v 90/ 1
VGNI T
qusiusfisznausog Ety
nslddssTamilna sanilaqiin NaonAsneus

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (15)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL)

fatlgnasesianmsi 6 . 7iR2ATNANTENULUE (MAIATARN)
sreazidannalil
ANHOULBIANT o anenedauladiasaainaman
&
WunaLlszann . 720.00 ANPNINAT
L&y . o . .
nsuLunldUse ey . VReATnaNIENULIUA
sUuuuenans D NIAIgY
ANINTRTARNBAF o 1hunans
218187117 sEHN : 201
ANNBIANT : thunana
n19gua 195 C o Ansguadneniliunans

1AS9A1NUALIANDIANS

IAs9a51987ANT © AN
TATNAIALATTARHINAIAN © TRsandann-man, JanienaIAN-LHUmANIAA0Y (Metal Sheet)
Fwan S FAFY
ISR - uadelag
d’f o a dy = a @ a o a
NuuazdanLionu C o ARUNIALETNANENT R Ty
szn S FFY

¥ ' 1
PNFNg 18

£ %; ]
91N lain
qusiusfisznausog Ety
maldlsylamilagsondaqiu - 1 Neensndnsunusus

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (16)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL) { "
a o ala £ o
unn 5. ABNHUHNIBNHNANTENU LLﬂgﬂq?’L‘ﬁﬂigiﬂ‘ﬁuQ\i'QQ

5.1 AANTUUAKILNAI

o o o A A

o e A a Lo a & A o Aa o« o= o =
WSWEN‘L&V]H?SLM%H@mm‘ﬂﬂﬂu‘l_lﬁ‘mmwuw Qﬂuﬂ’]@i‘ﬂﬂﬁ\ziﬂﬁuﬂlumﬂu ANHNTEIVTUTYLR QLN@\??QNLN’I’]Q@WQHHW—UQ
= o o = e e A a L - R Aa A o o
EIQ @QV"JmﬂVJNﬁ']u (W.A.2555) WU'J'TV]?Wﬂ@uﬂﬂ?:LNuH@ﬂ’]m\iﬂgiummwuwaLW@‘QQ Lﬂummuﬂ?gLﬂWW@%@’]ﬁﬂﬁuqLLuuuﬂﬂ

o Aa
LAZALULIY Lﬂu‘w ﬂuﬂ?g NTUUNLAZINTFTNTTN

5.2 NHUNIEAIUANBIATT

nineRusegluannisUnasesiasiiuresnAuiasuasIgnny Sadnlnuant 4 nsreennnlgnainydaulay
FenauenANg azfesiureluayymaINnsiaNgRaunssNwiaLsTmelng wezsmityaiRALANEIAT W.A. 2522

o

5.3 N1FLIUAY

AINNMIATMAgaLAINIMALIAII LA g Aendadyuand dengdminddu “ladag” luwunudwienisieaing

ananseutlseleniilac

5.4 N1SYNTAURNTFN )
uwrang i usega : 1
naaniumnadheenlfiauwlasaulaanisannsyangey - Tl
naaniumnadneanlfnauwlaaunuanm - 1

a

o ad .
ﬂ’]?i‘ﬂu@%ﬁﬂu"] 1add

5.5 NJUNEAY 9)

- laid

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (17)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL) (AL )

5.6 TASINISRMUIIRINAST

1ASIMINNNLABAIARADITT-UATUIEN-RTEUT

seaviBenlATNIg ; IATaNNsHsTaENg 104.7 Dlang Wun19ensziuawg 6 18493193 (RAN9aT 3 189331473)

'
a

E‘m”w,%wiﬂﬁumqﬁLm:rfa@m%”wmm@Iﬂﬁu’?‘nmmumqLmqmﬂuuﬂn NIUNNANIUATANUAZTUBEN  (AUWNIEYAUN
Alen) LLmLfﬁumwziﬂwmﬁﬂmm’fu@@n[?Tmmuauuuﬁmwgﬁmmuuﬁﬁrffl,mi AntuannIulLnneirnsfueaniasavie
IRLNUAUUAIGNNT TR NN.22+500 NNUAWTULYN Uel. 3001 DUURRA-UATUILNLFIN NN.59+800 wdrtulinniie
WD AARIUNIUANUNUALMNILLAT 33 (AUBAITIUATLEIINK. 116+000 WAZTINUANULBAUUNILLAL3222
amiuuuadumialasnnszaunulimamaanEuRuTIN T 3222 @ausierulasanvnamas AN
WY 6 (UN9ULBR-UATITANN) mewm?iﬂ\nﬁmmzﬁ (NNVRWUHUAUANNEILATY 362) ﬁmmfuﬂ@ﬂéuqmimqmi
T IMANUEURY MNELaT 2 (DUUNATNIN) FFans Na. 104700 SAnauRIAat %W’J”mmzq? ﬁm\i'%u—m 9 wits lauA 1.
DUUILMIUIBLUBN2, AUUWETENT 3. AUUAIQNNT 4. NUANTULN 1e.3001(89ANH) 5. nuuiER-uATUIEN (U9de)

6. DUUAITIUAT (TUWI) 7. NNUANNARITUINUNDIUNIEIAY 6 (UWNUTBU-UATINTANN)E. NIUALUNBIATELT 9. DUU

{RInIn uazilaningn (Rest Area) 190

] -
— T

— OO R

sUuuTATINNININIAYANE AR B9T-1UATINEN-ATELT

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (18)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL) ( _f {

Fa I yvron

%
0

5 By
‘
\
7
(sl
i
-
‘\
= N P
=¥, ’ ’ ndu-as
' R ’
_é oW o . L )
- ? . ownwiurieg |
n
= owwinen § ouwdrgnm
e YA W 3001
£ ounTolnunyuinn (e #308)
"2’ Inbely O VIO (N8 43
' 5 wrana e el s e &
E winBsailoenveyl (mesen
awnlenm (meed)
LN -:::. niu-ne - e
/\ [ ] LAUTONY (Servies Ares) s NN
/ o ] R e est Ay
. S

JYuundunnaraslasinrsmafitreansnassiv-unsunen-assys

' '
A o A

A 3 a v k% ' ¥ o a o a a
prnALminAsnTs ¢ Wedun 22 &aen 2567 nvn. IasunnludtyirdsuneaineiunEEn andeulne
= 24 & o o Yo ¥ ! ¥ a o ' ] a ° o
AvRedus ain (W) Wugfuasnunesingdasnmemisiidsaaesftdiusetens (1eanlsi-ouuaignni) daqiu
BEILNINNIRBNNILITNY)NIAANITNENENAL) NdsRINTuazFuALTunisieadaneluszaznanesaine 3 1 uazidne

Tiusnisnelut 2570 (faya o Ui 1 SuaAN W.A. 2566)

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (19)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL)

UNA 6. NI5IATIZUNSWE AU

6.1 TafAuazlanaeIINSNERY
o o 1 o ¥ uI/ o o= ¥ a < 1 o e A o ai
AINNM9dnIRaNELzAneT uaviladauandeniiallaaminegdu fussidulianuiudmindduianenzianzid
qaude uazqndaunssialily

Qmﬁq (Strengths)

v [
o

O vinanes : e luiunlasinisdnassiszinniiegeanda — traffic gnAasane

O uususnieuss : Tadaly hypermarket dutilulng Hanauinnds 200 wisislsewa waziiaaui@enagalusu
AUALAZINAN

v
a o

O ATLgAT : IVagulafiundiin, Fuenms, Usniaiasn (suiens, nsdwiilania) — one-stop shopping
0 szuudnnasunazmalulad : 14 Al-driven inventory uae omnichannel strategy (Miausaaaulai-aanlal)
Anaau (Weaknesses)

O FUNUANTIMATNITANHIIUGS | TN IUTYFBIANUAIUNTINGY, AMEIUNAN, LWAZNITAAA

v ¥

o mwanwnd “Walun)” : enalineulandgnAidanisaainazeon samds uuufuanindtinu

o o Y d? A 1 e o Y d’j o 19 . 1 &
O n3tsudatnluuneiud  nsudeduiuFuazaandauay e-commerce M lLNNENTN trafiic anae aalinaulane
a A ¥ A !
fINAVNABNITANNEIAUE[L
{ann4 (Opportunities)

Y
a

o madvlnresgususeL : Hlasanisuyinuuazaeulaivedy — gnAIATELATILAZLINNURANABINT TG

¥
v % )

O 283Ul “Go Fresh” uaz Lotus's Express : 1833LgnAnidasnistanedidauayinating
O nsvud Sustainability : lafaiinseaN1IanNaNgaRN, UIMN39ANT food waste — @Faninansadideuan
O Omnichannel & Online Delivery : Mad@anAafLuaLnNAIATULAzLTN sdeDeTNug e ANaanTe
qﬂmsﬂ (Threats)
O nsutedugs : futeating Big C, Makro, Tops UaziuazAINTe 7-Eleven AIBIARIALINNAIY

a v a ‘dl v o dﬂl o 14?1 a %
o wyanssugutnanlaeuly : gnAiuligessulaininau TnaanizAuAn non-food

O LLNﬂﬁﬁuﬁﬁuﬂquLNLL@xﬂgﬁN’]ﬂLLﬂ‘\‘i\‘i’]u2 FRILNANUTIE NN T LI UALLAZ Y LIL automation

12
o A

O Lﬁmﬂﬁ@ﬁumu s ynAnAsTaaasus U lulananas aznsenuaananalneng

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (20)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL)

6.2 Msldszlamigegn

v v
o o o= o

AINNINANTUNTNAN B WAL WIBIAUMUN NN NTRAUNL s TugaAn 1y VIafias  AnsuenIanienIn

|
a A

o o dIQ Sldl a v al v ° o v a a < ! ¥
ANBNINNNIREBNUNNAL  an1nnIT M NAU LTI UdNLALN L\i‘ﬂuvLﬂJLL@Z‘H@W"]H@W’]\mQVINW Qﬂi:muummmummﬂm

'
a

dselamilunaundanumanzan uarlitlssTamigeqn uashngnaamine@uns witizanssy season s lominng

anmilaqiiuiFEn wiudmindaulaqiiulaiinas Mlsslemigegn uazangaudo

]

6.3 AYNLIIUNTDTDRINANLAR

o

v a a a ¥ v = s ' tﬂl a =
LLUQTuNQiﬂQ/QﬂﬂﬁﬂﬂiiNﬂ 2569-2571: ﬁq‘a‘ﬂ"’]i’]uﬂ’]ﬂ@ﬂﬂuﬂiﬂ&l (NN IRBNIAT 30 LUBEIU 2569)

9

EXECUTIVE SUMMARY

o

= % ¥ = o 1 = o v a o o ° d” !
i 2569 immﬂ@mﬁmlmmmLmnmmmmLLmTuuLmi:rgmimmm@mﬂmmummm NMHNNANAINN

¥
o

Tludueuaasaniunisaflan dealigiusinanaldsedunans-anaiugeduianiuninay etslsfinan Andsae
Y A v v a '2" 1 a ‘ﬂl 1 % 2 = o
reefuilneneldnans-uu  wasulaunanszduAssgianendiasieiiesasdaangsaentiainudnLannssi

Ineanizfuazaante 0 2570 uar 2571 sanreiueltunsvinedunuiiAnaAssgia neinusinetwAsedy

o a v

gl wnuzhinisasulnssadraiugurinldguauaenasesnlluiunowiiesuardmdngiinia fusznaunisd

a U

wnldunsefuganueinun s luwaiuA nd Wwhiduin Private label wazldmalulatl Al uay Big data

anseAuNaddagnANlanIzngn soNdaIwdamesulalraiiessesiuniaiuinlussezena

b3

UszifuinnianianninasmeNusatn  vinunased lluieuresAsesnalnawazian  denalinnm
49

N T = 5 . | e Y A & = Y =
NnasneaRnanELInda ‘1/]'HJﬂ@%‘lﬂ’\i‘LL‘ﬂ\‘i“}Jqum@Wﬁﬂ’]ﬂﬂﬂ‘l’]ﬁ:uLLNﬂu mmxwﬂwmmumumﬂiuiammx

'
ar A ° a

WmsFIUANEREU (ESR) naneiduiunudrAnyivaniae s

o

v Inresi uANLanusazlszinnlul 2569-2571 Heall

o Vnsasmwaudn: anmeldiAuinede 2.0-3.0% siell angiugnAdnegldiuag yinlstnasde iy
HAUANMLATEETANANTIN daulnnjfeg/lu CBD st Mass transit hub Adldsslamiannnsifvinees
SlasuazazuLIgeTiaens NdguNaInAuEnIgAn Luxury aludnanauisenansznueanaig
90Ul Fixed cost g9 (Liu cﬁhLéaummm@:mmmméﬂ‘ﬁm) a1anNAAU Margin gaansnin

BLADBIY

o fawmvialadlanlefindiin: aereldifuinedy 1.2-2.2% siell gsialdszlagiiain Economies of
a o ' o o o X v v 1Y 1% < ' <
Scale uarianasasasiuinnataeas AspauaNsunRlaAndIF A aIman atnlsfinn ns
v cv o v P v o o N yo a o . s )
wiunagniauma inldinsdeihusiuullimaanemldanda enanedi Margin sinaslugag

VATIFNATLILEN

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (21)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL)

o quilasindifie: manglfAuinedn 3.0-4.0% el ananuldiFauvesduaniuansne Al
1 o % o o a % % o U % ! o Y@ 4 val N
wivdusnusanandn - awmnsnliuduinlimssiungugnanluusiazinglimse il Margin

AaudeR atelafifnn ANNTNNIENNIAINNI9LEN I AN TN IAATIN e L ALATHAYNHUHI AT

v o ¥

ALININLAZIIAT atusdudtid AN Ae i uAIRuLAzANIuAY natlsznaunisasenaiurawly

JIMNFIAT

o uazainde/Atinni: AerwlAiauineds 4.5-5.2% stall tnaganialddsclamiain Economies of
=2 2 ! ' vl IS a o =) v &’/ vl a a '
scale avpauANAUUsenaelAf uariANaINNINLIMNIdANNsAuANeNYAUlATLsE NN W sl

| o o o . ¥ a '
nsudeduinusAuasilsludungunsg ananasu Margin Iiaulaliunn

3 &
ARHNANUTTL

gefadanadelus (Modern trade) \udaunilaasianssnAndadnandalyarison 3.2 §1uauLm

o

Wl 2568 (i 1) Aadludndau 16.4% 289 GDP 23\1Lﬂuﬁuﬁummimmﬂmmgmmumiumwamﬁﬁ AR

1 A |

o E/ﬂ o ﬁ 1 Iﬂ A‘L dld ° o ﬂ iﬁjl !‘L 1 &KX A o 1
28.6% HUIZNOUNITAVU ML WU LN U WEINNLATRANL AU UIUNINLAZLLUHTD T LT ANNBIUIAADTEN

o

1
al

A Y a A o o 1 a 2 = a o % v 1 dl =2 a v
mummmm@mLmu@mmmum1/ ANNIUIMTAAN LAY T I LTI NDN T UL IURUAZNTE AN AUAT
o o QI 1 ¥ . o ISEZ 1 v 'ﬂl v v
NUANE ma@mumﬂwmmm\imame@uiammxm@mL‘miu‘[@ﬂmumm wnlfiveaFrsanuldiFauntenis

ARA

v U = o 1 a 1 [~ dy dl = o dld
fuddanadeluwilulnaduinedesndalaaaniglununnganne WAZLHRINANNRANNT LA AN

\Hevge sondailesiewnsn Tnefidadauyuain (1) weuneigdalenalidiszneunissemasedinalulag

¥

wimednnisanelndidnaunamugsiadlantd 2/ (2)  dnwsfuseeuauesgnssudusinanfeanisanu

v
o

Sy, oA A &4 S I Y a
ArAINALNY  WaTHANlE[ANINe TN TUASIATRNANLTTNIY 40% ‘HT’J\‘N‘TW%]@’]EILWﬂ“ﬁﬂ@uﬂ’]ﬂqﬂTﬂﬂUTtﬂﬂﬂﬁﬁﬁJﬁ

v
o

(N 2) Imﬂ;Q’U?Tﬂmmmia%ﬂauﬁmmﬂﬂmﬂﬂuﬁLm'\iLﬁmmLm'mmi RN C BT wazaag i luaiizan

Y o

49PN AUAETNANNINFUANLUANANAN (Traditional trade) waz (3) mmmummﬂmmm’mﬁ@mﬁ@mmﬁm

()8
ﬁge

n

©

nAn

D

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (22)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL) [ F

Figure 1: Wholesale & Retail Trade Value vs GDP Growth

THB, mn % YoY

a0 Trade value (LHS) === GDP growth 15

10
3.0

5
2.0 0

-5
1.0

-10
0.0 -15

2018 2019 2020 2021 2022 2023 2024 2025

Source: The National Economic and Social Development Council (NESDC)
MNete: GDP & whelesale & retail trade value at current market prices

Figure 2: Distribution of Household Expenditure by Type (1H2025)
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Source; Mational Statistical Office (NSO)
Note: Mon-consume items include taxes, contributions, interest payment, etc.
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Figure 3: Outlets by Retailer (% share)
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Figure 5: Consumer Confidence Index (CCl)
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Figure 6: Retailer Sentiment Index (RSI)
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Figure 7: E-commerce in Thailand
Market Value (Trillion THB) Consumer Goods Categories (Billion USD)
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Figure 8: Sales Growth of Department Store (%)
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Table 1: Major Department Store Outlets in Thailand

Retailers 2021 2022 2023 2024 2025E
Central 24 24 26 29 29
The Mall 6 6 6 6 6
Robinson 5! 51 51 47 47
Total 81 81 83 82 82

Source: Euromonitor, company data, and compiled by Krungsri Research
Note: Estimated (June 2025)
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Figure 9: Sales Growth of Hypermarket (%)
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Table 2: Major Hypermarket Outlets in Thailand

Retailers 2021 2022 2023 2024 2025E
':;r”;? is 222 223 226 225 227
Big C 146 153 155 170 156
Tops 11 10 ] 5 5

Total 379 386 387 400 387

Source: Euromonitor, company data, and compiled by Krungsri Research
Mate: Estimated (June 2025)
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Figure 10: Sales Growth of Supermarket (%)

6.0 6.5 5g
1.0-40

-8.0
-11.0

2020 2021 2022 2023 2024 2025E

Source: TRA, Krungsri Research

Mote; E = estimated

Table 3: Major Supermarket Outlets in Thailand

Retailers 2021 2022 2023 2024  2025E
Lotus's 199 202 178 177 177 |
Tops 136 146 164 162 179
Big C Market 50 36 35 35 35
MaxValu 29 29 29 30 31
Villa Market 35 35 35 25 35
Foodland 27 29 29 24 16

Gourmet Market &

Home Fresh Mart ~ 2° 18 18 18 18

Total 496 498 488 481 491

Source: Euromonitor, company data, and compiled by Krungsri Research
Mote: Estimated (Jume 2025)
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Figure 11: Sales Growth of Convenience Store (%)
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Table 4: Major Convenience Store Outlets in Thailand

Retailers 2021 2022 2023 2024  2025E

7-Eleven 13,134 13,838 14,545 15,245 15,595

Lotus” go fresh 2,197 2,153 2,050 2,027 2,097

Big C Mini 1,343 1433 1580 1605 1,602
;:é Js:foerrem ket ;46 983 1,086 1,205 1,500
:22:5:;2’{: 1,120 660 823 511 523
Shell Select 172 170 171 180 180
Lawson 108 150 161 164 180 230
Jiffy 154 155 149 148 148
MaxValu Tanjai 20 19 19 9 9
Total 19,036 19,572 20,587 21,110 21,884

Source: Eurgmonitar, company data, and compiled by Krungsri Research
Mote: FamilyMart stores which are gradually rebranded as 'Tops Daily’
Estimated (June 2025)

uualifugpaungs

= Y o o \a @ o a a =

i 2569 Tquﬂqﬂ@ﬂﬁﬂﬂiuﬂLNTmﬂqqquwqﬂqqﬂﬂ’lqﬂNLLN'J'LL"H@\']Lﬂ??ﬂ’ﬁﬂqiﬂﬂLL@Zﬂqquﬂﬁ“]ﬂ’gﬂquV]ﬂV]

o o ) = o p | o A e X -

L']Jﬁ"]z']_l']\?ﬂ\? (AAAZALNBAIBINGT 2.0% WEUNL 2.4% 7 2568) 'V]’]Nﬂ@q\??qﬂqW@\NquWﬂﬁ‘U@j\ﬂlu@r\ﬂL'ﬂ[}"’lﬂqﬁ‘m

=< = s o Yo = aa s dg/ 1 Yy a = v o o Y
FalATEA LA IUaaNNAY '1/]’]1’1)1?‘]’1ﬂ?@\ﬁWNVlﬁW’]\‘lﬂﬁ‘U@ﬂﬂu[ﬂ’mN’] ZQ\‘INﬂel,‘I/TE\I“]_Iﬁ‘IﬂﬂNLLuQIuN‘IﬁN@i‘S’Nﬂ']ﬁ‘%ﬁ']EI

' £ ¥
a o

4?/ U U aa v g a Y o = k% 1
{MNAU Inganzn BEN mﬂvl,mﬂmnmqmmwgﬂnmmumnﬁrymuu@u%Luumiﬁﬁ@@umm ezl AIMHANA

unan wanauliiatanusesiuglsenaunisddan (RSN weusnsandiuangseiumgalusey 4 1 azvieu

' v '

o v a =< ] < Y oA v o XK oAy
pNATaRUEanTguLRaNNTY atslafinn Arndndusinaneliszaunansdauuasiiunguidaeilsyaes
Weennghilfuanguuss aneinasgiuniinesnulaunansyfumsegiase llemdinsdnasiguis desanis
nadadadnaneRueulszanouneguaidsegia - Tadedesuardaangesentneduiinganzuanaimsuas

k%

A A = Aaa a Py a o ! Na o o s v
LATBRNAN Iﬁﬁ@uﬂqV}NWﬂwq\iLmUTmimﬁ AN DINITNTBNNTIU ﬂ@‘NﬂﬂQIﬂu?quﬂ?:@qqu LL@%@quﬂm’lWLL@ZMWN

Website : WWW.AEV.CO.TH , Email : AEV.THAILAND@GMAIL.COM (32)


http://www.aev.co.th/
mailto:AEV.THAILAND@

Report No. 69AEV07-0778(GL)

974 (Health & Beauty) Tmﬁﬁm@qﬂ“@'mm”m@mm‘lﬁmmqmm%uﬁ’]ﬂ%ﬂmﬁﬂ‘hﬁm:lﬁuim 1.5-2.5% TLAAAY

|
=

o ~ . & & A . A R~ =
wniaganni 2568 UNULNY 2570-2571 ANAILDATINLALNILIRANUUNTLALLAAY 3.0-3.5% 6Dl (NN 12) AN

©

>

1) masgelutlszmainldiuiuiedwrAesiudenll mufieniaAsegialnefiaadiazmuinege

P2

= = | Y a ° o : ad P S Y
2.0-2.5% BiAll (DWN 11) Tmﬂmﬂ‘wmmm@ﬂmmmz{mﬂmmuunwmmmmwmmuwmu@jmu 35.5 aU

= a o o & ] LA v § yval a =
AuNelul 2571 mm:wmﬁwmm‘im‘qmwwug’mmmmslmmﬂmqmmmmuLLmu\mu %m:au%muugumm

Tuszuniasegia dinmeldiazaunade uyueentsvesiuAanadelvaimiuinldsie e

2) mﬂmﬂﬁqmmqmumumiﬁmm‘lﬁm\m%’wqﬁuﬁmmﬂ%ﬁ winlan1an1enismatawisuAtLanlu

=

A ] o o a a oo = v IS ¥ ¥
N3TENANINRANUANINBILATHI9AINTR a7 solinas @4 (Auddmusssn-Hus) vyuliiniadaduaiuuwg

al 9

o a o ' ¥ a 4 o ¥ v k4
riueanLFNuNA-TINAT  uazsnliinanadsiodld (wnyu-senfyse)  nessunnszenaananfiudn
\ . A o o ! PN = H = = =
dudlesuys dwiusnlinsgeresn 2 (awis-thninln westgu-gams gunnenunAsz-quamaentl) sonds

TnsansmAssgianAludmdnauau (@19 AN wwesre uazazia) azdsevyuniadaiudaniy

o o

QNIANHNA

v
o 1 '

3) (319) Auilassanngannauasaiulng (Usudgensad 4) Geetszndnednni uazaindnazlsenald

U

Tl 2570 aviinareneiuinisldlsslomiaulsznniiegeduwasnitizanssuuneisions a1 Fledu uaz
y - ¢ s cia 4o . : :

a1ani-sNdunazliunsldusslamiauaindssinmnegendamuiuintunanaiumnugunin dou

1snuaBaulig-quadanaziuanuunuiudeaidumnudu hunansuazmuduain - azdosivalenians

PENYANTIUAZ DAL LDITUAN AN AN NTUT LD

4) milﬁ‘u‘ﬁmmLﬁiﬂgﬁ@ﬂizmmﬁ@uﬁm (IMF PpLAsEgnaLlszine CLMV aziiuInlug09 2.0-4.8% sia

o a o o

1) azugunaiulnaessenmefuddanludamdaginmamnunwsauauuazamdnguenaraginia aInna

a

[

Fanefislnaluiun AswdnlndiAssuazlszmaianing saudainlanalidilsenaunisenaganlulszmea
- x
iNauTINUNINTY

Figure 12: Modern Trade Retail Business Growth (%)
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Source: TRA, Krungsri Research
Mote: E, F = estimated and forecast by Erungssi Ressarch
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Table 5: Modern Trade Retail Business Growth (%)
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Saurce Thai Retaibars Assaciation (TRAL Buromeniler, Erunpsi Risearch
Mote: J020-H0 A ewtimated and fanecast by Krungsn Research
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Ainwitefitlsziiu 33-1-00 15 vise
L HAANMATA MITNAY

. Cap. Rate Use

. ANNAANATIEABY A1T19IAY

. ANNAANATIEILABY

. ARan ATl

angdtynyn ALIAe

. AdRanALsL

Al dananaafuA A Ndty N

10. Discount Rate

AFNITATUIUANENITLTEN FAIUSUNAY

13,300.00 FAITINN

25,000 U (mm:l,%ﬂmmumﬁmmwfﬁ”fm WQSs)
3.0% (Tnel Mkt.Cap rate Ladtiagfitszann 3-4 % )
62.50 UM

831,250.00 UM
9,975,000.00 LW
10.70 T (10T 8 1w 14 414 o S0 1 Fuenew 2569 )
10.00% nn 31

(FAINATNUAANANTNAAUAINALY )

7.00% piail

mamuuagasIAnan (Discount Rate) Tun1stlssiduasail gilszildulaniansniandssmunuluyumannanuin (Weighted Average Cost of Capital:

WACC) %mm”@um”uzluﬁumzluﬂlm;jmzm uaz3s Gordon Growth Model (GGM) 517\77%’97m@mm9memﬁgmmmm@”mz‘w@m@mmuﬁmm@mmmﬁ

Inend1uan133iA 7129 1NTA8NI5HIWAII0UNTINAY (Reconciliation) WIBNANTNINAN U IBNANENITTY AINIFENTENNITANYH UAZANIIZAAIA 1

Tuilssidu AavrvuagasAnani i lunsssluyariaiad viiufagas 7.00 seil



ANSINNISIASIZUANTEIARIAN AL

509NN (Weighted Quality Score) tasnfFaumeuiudeyanann

AT A mms%m’mzﬁ@tumw nwizulag

doatuiin foyaifsauinay ninelau
SEET] .
11948 (%) 1 2 3 4 Alsviiu
L‘ﬁﬂﬁﬁu (m171991) 14,706.0 12,888.0 13,714.7 4,000.0 13,300.0
1. fladuvinig / fiss
¥inia / AReTiAL 15 7 7 6 6 7
NNTANUNIAN (DUURILNTN) 5 8 8 8 8 8
2. tlafn N8N
AT 15 6 6 6 7 6
gﬂ@'w%ﬁ'au 5 5 5 5 5 5
AnsTAUTIRY 15 5 5 6 4 6
3.ilaqaanmuwananu
aa1304tllna 5 8 8 8 8 8
ANLATEY IAtITaLl 10 7 7 6 6 7
ANTNARDY 10 6 6 6 7 6
4. daafiannguaie
Hallag / ﬂgummﬁﬁ'm&i’fm 5 8 8 8 8 8
AnaniwnaglduseTaa 15 6 8 6 7 7
CREY 100 635 665 625 635 665
ATandnINsLlsauLiausIAmRan
. Fayaildlunsiinsz WA
FaRTIRYA
1 2 3 4 QREMIEERGTY
TIANUNE (U / 79.9.) 22,000 30,000 20,000 21,250
U581 / Manfigunsasiasesld (U /#@9.9.) 3,300 4,500 3,000 3,188
91ANUAINNTL LU (LW /M) 18,700 25,500 17,000 18,063
NANITIATIZARINTNIF1 (AZLLL) 635 665 625 635 665
futlaz@vialunnafadula (R-Square) 98.44% Haﬂ'whﬁﬁu 25,334.72 UIN/F5.91
ANHANAIANIATFI (STDV) 589.45 d5luamnnu 25,000.00 UIN/AS.91
) AN wa'ld 1unans A ANN
LN AZILUY
0-2 3-4 5-6 7-8 9-10




ANTINUAAIANTNNAURTNATY TYN

245 FTAZIIAN AN AN YN Usumail FANANTN
" 3 a”uzgm (L) (W.A. - 5.A.) (un)

1 15 W.A. 50 14 N.A. 51 1,500,000.00 2550 943,548.39
2 15 N.A. 51 14 W.A. 52 1,500,000.00 2551 1,500,000.00
3 15 N.A. 52 14 W.A. 53 1,500,000.00 2552 1,500,000.00
4 15 N.A. 53 14 W.A. 54 1,650,000.00 2553 1,594,354.84
5 15 NW.A. 54 14 N.A. 55 1,650,000.00 2554 1,650,000.00
6 15 W.A. 55 14 N.A. 56 1,650,000.00 2555 1,650,000.00
7 15 W.A. 56 14 N.A. 57 1,815,000.00 2556 1,753,790.32
8 15 W.A. 57 14 N.A. 58 1,815,000.00 2557 1,815,000.00
9 15 N.A. 58 14 W.A. 59 1,815,000.00 2558 1,815,000.00
10 15 N.A. 59 14 W.A. 60 1,996,500.00 2559 1,929,169.35
11 15 N.A. 60 14 W.A. 61 1,996,500.00 2560 1,996,500.00
12 15 NW.A. 61 14 N.A. 62 1,996,500.00 2561 1,996,500.00
13 15 W.A. 62 14 N.A. 63 2,196,150.00 2562 2,122,086.29
14 15 W.A. 63 14 N.A. 64 2,196,150.00 2563 2,196,150.00
15 g 15 NW.A. 64 14 N.A. 65 2,196,150.00 2564 2,196,150.00
16 é%: 15 N.A. 65 14 W.A. 66 2,415,765.00 2565 2,334,294.92
17 © 15 N.A. 66 14 W.A. 67 2,415,765.00 2566 2,415,765.00
18 15 N.A. 67 14 W.A. 68 2,415,765.00 2567 2,415,765.00
19 15 W.A. 68 14 N.A. 69 2,657,342.00 2568 2,567,724.73
20 15 W.A. 69 14 N.A. 70 2,657,342.00 2569 2,657,342.00
21 15 NW.A. 70 14 N.A. 71 2,657,342.00 2570 2,657,342.00
22 15 nW.A. 71 14 N.A. 72 2,923,076.00 2571 2,824,497.26
23 15 N.A. 72 14 W.A. 73 2,923,076.00 2572 2,923,076.00
24 15 N.A. 73 14 W.A. 74 2,923,076.00 2573 2,923,076.00
25 15 N.A. 74 14 W.A. 75 3,215,383.00 2574 3,106,946.53
26 15 NW.A. 75 14 N.A. 76 3,215,383.00 2575 3,215,383.00
27 15 NW.A. 76 14 N.A. 77 3,215,383.00 2576 3,215,383.00
28 15NW.A. 77 14 N.A. 78 3,536,922.00 2577 3,417,641.40
29 15 N.A. 78 14 W.A. 79 3,536,922.00 2578 3,536,922.00
30 15 N.A. 79 14 w.A. 80 3,536,922.00 2579 3,536,922.00

2580 1,312,083.97




ANTIUAAINITIATICUNAAIRNENTITNNAY 4 AUN 1 NuENaY 2569

= . . Anluyann o . NARNANLTIAATA Anilugyann
BN | Au9u PV factor ANTIARIA AN YN

STHTLIAN ANTIAAIALTAqLIY o AU ANEMNAan [ angnisidiidaqiiuv
9 | hau 7.0% (unAl) (um) (uwnAl) (u) (u)
0.33 4 1n.8. 69 31 4.A. 69 0.9777 3,325,000.00 3,250,850.94 885,780.67 2,439,219.33 2,384,823.60
1.33 12 14.A.70  318.A.70 0.9137 9,975,000.00 9,114,535.36 2,657,342.00 7,317,658.00 6,686,421.31
2.33 12 14.A. 71 314.A. 71 0.8540 9,975,000.00 8,518,257.35 2,824,497.26 7,150,502.74 6,106,247.87
3.33 12 14.A. 72 318.A.72 0.7981 10,972,500.00 8,757,086.99 2,923,076.00 8,049,424.00 6,424,197.42
4.33 12 1d.A. 73  318.A.73 0.7459 10,972,500.00 8,184,193.45 2,923,076.00 8,049,424.00 6,003,922.82
5.33 12 14.A. 74 318.A.74 0.6971 10,972,500.00 7,648,778.92 3,106,946.53 7,865,553.47 5,482,969.20
6.33 12 18A. 75 318.A.75 0.6515 12,069,750.00 7,863,230.67 3,215,383.00 8,854,367.00 5,768,464.98
7.33 12 18P 76  318.A.76 0.6089 12,069,750.00 7,348,813.71 3,215,383.00 8,854,367.00 5,391,088.76
8.33 12 18A. 77 318.A.77 0.5690 12,069,750.00 6,868,050.20 3,417,641.40 8,652,108.60 4,923,309.61
9.33 12 1A 78 318.A.78 0.5318 12,069,750.00 6,418,738.50 3,536,922.00 8,632,828.00 4,537,790.06
10.33 12 18A.79  318.A.79 0.4970 12,069,750.00 5,998,821.03 3,536,922.00 8,632,828.00 4,240,925.29
10.70 4.45 14.A.80 14 W.A. 80 0.4847 12,069,750.00 5,850,129.39 1,312,083.97 10,757,666.03 5,214,170.82

FaNyaATA91IY (L)

85,821,486.51

63,164,331.75

Andluyariilaqiu (Tnuee)

85,820,000.00

63,160,000.00
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a o

nstsuiiiudaures@elgnaialdineninedanisAinaindununauny (Replacement Cost Approach) uaawnsagA@ansian mnanimnisldnueesdalgnainemumasziaanisdssiiiuyarnlnedfinainniuaniniaqiuaemingdautaad

. y SANNAAT FnAnAaN , yarRaLlanasng 2182a1A15 ANUAAT aglvnyann Anluyann
Gl - \ansan ANAHTI Y 21821ANT Aauasn | dglAdan . » . . R .
. MU RHIGLT naunuln ATUNIATIIU muanINaqLiu PNATYN | eNAn | enNdnan Aalanase
7 (mSa.) (U/ms.N.) @) (+),() $1A1 (%)
() (%) (L) @ (% /T (%) (1)
1 |anenslana lawlasunsinaguiman
- Wundaeanaluanang 15,917.00 29,000.00 461,593,000.00 20 30% 0% -30% 323,115,100.00 19.30 3.33% -64.32% 115,290,710.41
CREY 15,917.00 461,593,000.00 323,115,100.00 115,290,710.41
2 mmsﬁ'mm?mguﬁq
- Wunldaes 56.00 8,000.00 448,000.00 20 40% 0% -40% 268,800.00 19.30 3.33% -64.32% 95,910.54
CREY 56.00 448,000.00 268,800.00 95,910.54
1 = [~ :’ a
3 |demaunsanuuin
- Wunldaas 224.00 6,500.00 1,456,000.00 20 40% 0% -40% 873,600.00 19.30 3.33% -64.32% 311,709.25
CREY 224.00 1,456,000.00 873,600.00 311,709.25
1 = [~ :’ a
4 |uamRUNTALNUUILEE
- Wundaas 112.00 6,500.00 728,000.00 20 40% 0% -40% 436,800.00 19.30 3.33% -64.32% 155,854.62
CREY] 112.00 728,000.00 436,800.00 155,854.62
5 |fleansnsud (MAsAaAgu)
- WuNaeAIn T9NAUIU 8 218NTT 7,598.00 3,200.00 24,313,600.00 20 40% 0% -40% 14,588,160.00 19.30 3.33% -64.32% 5,205,201.89
CREY] 7,598.00 24,313,600.00 14,588,160.00 5,205,201.89
6 |feaadnsanusud (MAsAAgN)
- WuNaemIn 720.00 2,500.00 1,800,000.00 20 40% 0% -40% 1,080,000.00 19.30 3.33% -64.32% 385,354.84
CREY 720.00 1,800,000.00 1,080,000.00 385,354.84




. . SINNRA Fnanday , gaﬁﬁéqﬂgnaéﬁq A1ELAIAT inyaAn AgURNNaA" AnTluya
AAU ansan ANBA5Y * 2782115 AMawasne | asdAdan :
; FnEazLAA naunulua : ANNNIATFIU - : ANANINITaq1IU ANNATY TN ANNATY YN BNNAYRN Aetlanasng
# (m94.) (Un/m9.4.) @l * (+),(-) 31A1 (%) : e & v u
() (%) (um) @ (% /) (%) (1)
AuALWAIN LU
auwAaruAaUNsANElulASINITUATNISLAUTALANANS
- ﬁuﬁi"ﬁ’mm 16,800.00 1,500.00 25,200,000.00 20 40% 0% -40% 15,120,000.00 19.30 3.33% -64.32% 5,394,967.74
CREY] 16,800.00 25,200,000.00 15,120,000.00 5,394,967.74
Sapraunin §4 2.00 LUAT
- 819 484.00 3,000.00 1,452,000.00 20 40% 0% -40% 871,200.00 19.30 3.33% -64.32% 310,852.90
CREY] 484.00 1,452,000.00 871,200.00 310,852.90
thalasenis uazihalawan
- ﬁ’]?;l'eg\‘i 30 LAY 19, 4,200,000.00 4,200,000.00 20 40% 0% -40% 2,520,000.00 19.30 3.33% -64.32% 899,161.29
CR LY - 4,200,000.00 2,520,000.00 899,161.29
i'mﬁv’mum 41,911.00 521,190,600.00 358,873,660.00 128,049,723.49
yamAslgnasa(ilam) 128,050,000.00
RLRHERIE 469,072,000.00
UUIELIAG

1. spdezdiusiemaadneiu. Wi lAlddssnnmunisspianiesdne w.a. 2568- 2569 sasanANglsziiuAminedduwislszna edundninausiuinsgudgalunisiiansunsmaisieias
2. mAntlszifiusaniaagandd UszanunissanaAinessne w.a. 2568-2569 aasannAngilssiiuamindduuislsanelng lasananaimmingddunsuifiuyanduaiasndnisanusaiuadene 143an nd

3. UiEmRasuinAdaneAsaNag &ty 30 I Wansunuaenedyandyawintudgudium Asduasedinadentlay 3.33%

4. nMsfiansniyarUsriugasit n1eusEmy Wansaunyartlszann 90% vesyarsiuymaunulua (Replacement Cost New) 2898113 Ingrliiiansounyapngusnaesalnstssanm 10% sesyarsuunaunilud desainmniinanudaniaaznsznuianizinsaing uaziaenans

wnzdauuiwilaiuauminiu Ineldldnsenudediulasainresgiusnennis

ADINTNEG

Q
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NMARUIN N

srEazidandansUsziiuyaAMSwEau (sa)

2. uananslszidiuyaslusaaziasn

2.2 MsAATIzUYaAT TnedgatAsizisiala (Income Approach)

ANNINARTLALA LANAITUAAY

nsaAsziiyaAn Tnedgainsieisnala (Income Approach)



auNﬁgw’lumsﬂ's‘zLﬁugad'm%'wzﬁu Tasan1slasia A1aNNIARDY 6

1. aunfgrwfnanusale

v
v ar

2 '
a

nindAumTiugInalsznn AUan Audains uazinuiniian Asiuselauanaadusealdainnislianinug deiuignsmulseann 11,796.06 A3eiumg

o

wenL1NN2ELLL Fixed WaT NN9NLLL Gross Profit Iasienifluiuidinsazlssinnisaaziasmnsiail

£ 1
A

97’75")\7LL@@\??"?EI?\JA‘?LEE!@LEE/QHVL/W‘LJWL°Zf’7

UszLnnRuiig AUNARUT (A5.4.)
Hypermarket & Food Court 8,798.00
Anchor,Shop (Fixed waz Gross Profit) 2,998.06
EREY 11,796.06

3 a1y vo DA o o | e e A A Ao N a = = P =
qqﬂmﬂﬁﬂj@mimﬁ‘uqqﬂmqﬂN'J']'WN“’] T@\?Iﬂﬁ\ﬂﬂqiiﬂﬁ]@ [AN[NNIAKERN 6 W‘].I'JW]?WEIZNVI‘JJ?:LJ\MN@ﬁli’]mm’]l,l,@:i_liﬂ’]il/mm'm g 2569 (N.ﬂ.-ﬂ.ﬂ.) L@@ﬂﬂ?zﬂqmlﬂ@u

al

o

A% 534.80 UMN/ANIININAT LAZARIINFTRAL 19eans 97.69% LHaNansuuadLEEmYastssunasnisineaniue laaast] 2569 fail

1.1 s1glaannisidIuazusnIsWUA (Rental Revenue)

2

WNUNWIUTENTTN (Retail Area)

AMTIANTN (Average Rental rate)

AUUA IR AEILAZLITNII@As 1] 2569 1szanounns 540.00

ansinssaulauassele (Growth rate)

AUUA AR IRANELAZLFNIWUN T 2569 - AaaAlsyiinIg 1svanounns 3.00%

AMTINI9LE1 (Occupancy rate)

e liensInign 1 2569 - naanlsriininig Ugzunninig 98.00%

1.2 iﬁﬂ1ﬁ§u’] (Other Revenue)

mwualiangldou (Other revenue) 1lseuaunng 15.00%

2. guNAFIUAENLSIEANE

o

U a v '2" Yas L2 £ dl = U a o =® tﬂl o 1 = Adv

gedeandayanlifuaingdnde WeiasanudauFimeaclszananisifeaiumaanavest] 2569 Al
2.1 A ldanaa1un1sinANdsanaLazsnEnANLlaanie (Cleaning & Security expense)

o val 2 k% [ [% o =)

AuuA WHAN AN e AUN1INNANAZen wazineanndaeasiy (lull 2569) 1gzuntunns 1,860,900.00

muua RN sUsuAnaweaeluynil aant 2569 sznunig 3.00%

=
UM/ B19.4. / LAY

il

sl

84378 IR NLATLFNTNUN

un

andieu (Fndsutl 2570)



2.2 Aldanasmuaarsulng (Utiities expense)

muua A ldanasuanansagling

2.3 A ldaramrun1saan (Sale Promotion expense)

AUua LN AN lEaN e A UN1IRAIA

2.4 Ardan1ingesnaIA1s (Maintenance)

My W ATexingsenAg

2.5 ArldananaanunisUsenuaanswa&u (Property Insurance)

Auua R AL AL UNsUseiusaniweRu 1 2569

e AN sUsuAnaueae lunntl aant 2569

2.6 ANlFaneiganuMENAULazRILgNa519 (Property tax)
v

Mvua WA ANeatun#NAuLaselgnadne T 2569

muua RN sUsuARaweaelunil aant 2569

2.7 Aban8@u °) (Other Expenses)

muunliiAnldaneau I 2569 - naentlszanninig

2.8 AssaLianlun1sIALALE (Rental Collection Fee)

° v = < J ]
e iR Assutan lungLA LA

2.9 AmldaraA1AaNR TG (Commission)

° vl 1 6 v ' a o
e N AN e AN AeN R TTU

2.10 ATUEUISAANISNSNE AU (Incentive Fee)

ANUUA LT ANLTNNITANNIN SWETRL

2.11 ANENAUANAN (Ground lease)

° v 1y Aa o
ﬂqﬂuﬂsluﬂﬂ']mqmﬂumqﬂ N

2.12 Rudrsaslidmsulsuilgaluaunnn (CAPEX Reserve)

muua WHRudseelddmiuliulgsluewneg

1gzunnunig

Ugzunninig

dgzanninig

gzunndnig

Ugzunninig

Ugzunninig

dgzanninig

gzunninig

Ugzunninig

1gzunnunig

Ugzunninig

(AU NI AU NATY )

gzunninig

2.00%

0.75%

1.00%

405,600.00

3.00%

1,108,677.58

3.00%

1.00%

2.40%

2.30%

1.80%

3.00%

184378l

984378 WA NLATLFN TN

ya958 1939w

umn

aniliew (Fndsuil 2570)

un

andieu (Gndsutl 2570)

184378 LN

g8 1939w

84378 IR NLATLFNTNUN

98907 l99us

a84378/ 19N



3. ANNAFIUNLINUARSIHANBLUNULALBNIIAAAA (Capitalization Rate & Discount Rate)

3.1 ams1AAam (Discount Rate)

A o o= A o a a - o £ o o= a v a % - . 2 a v . o o ~
Lu@\iqqﬂV]TWﬂ'&uV]ﬂ?gﬁLNumqLuuﬁ;?ﬂ“]l,ﬂu@juﬂﬂq?ﬂq BN Lﬂum?Wﬂ@uﬂ?:ﬁLﬂVW]ﬂﬂiﬁLﬂ@Iﬁ‘qﬂiﬁ@’]ﬂﬂ’]ﬁ‘ﬂﬂﬂ?@ﬂ ﬂ\‘]uuﬂqﬂ@ﬂﬂiﬂj Discount Rate azpa4 Lﬂuﬂﬁl?ﬁ‘ﬂ

v

winnzaniieananazalaliiianisaanu lnaUnfinasmuasiatsuana uUBANINNINIaUR lidANIEEN. AsiunnIRiansndnAnanarinszidayaan 2

o

d7uA8 Discount Rate = Risk free + Risk Premium  Iasiiansaunsail

o

Risk free Wansunandnsuanauununisasuluiuatimsiguialuszazioaimugsranmunishie szeziean 10 I waedaunds 1 D o Juil 7 nangran 2569

IAMuuAdRsINARELILNUNIAYLLITENI 1.80%

Risk Premium #WanspunannAasdeaifesiudssinnaesgsnani] naantiaiadnsnizaeaming@y  nsuiusdnnisuazRuaa wunlinauasybvinues
¥ o o

gena detiiAunenguuie  anazAsgiauazn1saunielu - uendszina - antunisaineanisilesuazfadeaur] NkansnusenIsAugIia Weiia1san

NINERUBAWAUAITANUUA Risk Premium Uszainns 8.6%

Discount Rate = Risk free + Risk premium
Risk free = 1.80%
Risk premium = 8.60%
Discount Rate = 10.40%
ansAnaafildlunssziiiv 10.50%

3.2 szazainigilssunnenig

nstssifiugartiiansantlszanunismussazinaiasnaaaesdyoidn windu 10 1 8 heu 14 4 (Ransounmusant] ansas - SuanAN) Yamn o 3 1

AUENL 2569



ANTINUAAIANTNNAURTNATY TYN

245 FTAZIIAN AN AN YN Usumail FANANTN
" Fu Augn (um) (4.0, - 5.0.) (wm)

1 15 W.A. 50 14 W.A. 51 1,500,000.00 2550 943,548.39
2 15 W.A. 51 14 W.A. 52 1,500,000.00 2551 1,500,000.00
3 15 N.A. 52 14 N.A. 53 1,500,000.00 2552 1,500,000.00
4 15 W.A. 53 14 W.A. 54 1,650,000.00 2553 1,594,354.84
5 15 NW.A. 54 14 N.A. 55 1,650,000.00 2554 1,650,000.00
6 15 W.A. 55 14 N.A. 56 1,650,000.00 2555 1,650,000.00
7 15 W.A. 56 14 N.A. 57 1,815,000.00 2556 1,753,790.32
8 15 W.A. 57 14 W.A. 58 1,815,000.00 2557 1,815,000.00
9 15 W.A. 58 14 W.A. 59 1,815,000.00 2558 1,815,000.00
10 15 W.A. 59 14 W.A. 60 1,996,500.00 2559 1,929,169.35
11 15 W.A. 60 14 W.A. 61 1,996,500.00 2560 1,996,500.00
12 15 NW.A. 61 14 N.A. 62 1,996,500.00 2561 1,996,500.00
13 15 W.A. 62 14 N.A. 63 2,196,150.00 2562 2,122,086.29
14 15 W.A. 63 14 N.A. 64 2,196,150.00 2563 2,196,150.00
15 g 15 W.A. 64 14 W.A. 65 2,196,150.00 2564 2,196,150.00
16 E: 15 W.A. 65 14 W.A. 66 2,415,765.00 2565 2,334,294.92
17 © 15 .. 66 14 W.A. 67 2,415,765.00 2566 2,415,765.00
18 15 W.A. 67 14 W.A. 68 2,415,765.00 2567 2,415,765.00
19 15 W.A. 68 14 N.A. 69 2,657,342.00 2568 2,567,724.73
20 15 W.A. 69 14 N.A. 70 2,657,342.00 2569 2,657,342.00
21 15 NW.A. 70 14 N.A. 71 2,657,342.00 2570 2,657,342.00
22 15 W.A. 71 14 W.A. 72 2,923,076.00 2571 2,824,497.26
23 15 W.A. 72 14 W.A. 73 2,923,076.00 2572 2,923,076.00
24 15 W.A. 73 14 W.A. 74 2,923,076.00 2573 2,923,076.00
25 15 W.A. 74 14 W.A. 75 3,215,383.00 2574 3,106,946.53
26 15 NW.A. 75 14 N.A. 76 3,215,383.00 2575 3,215,383.00
27 15 NW.A. 76 14 N.A. 77 3,215,383.00 2576 3,215,383.00
28 15NW.A. 77 14 N.A. 78 3,536,922.00 2577 3,417,641.40
29 15W.A. 78 14 W.A. 79 3,536,922.00 2578 3,536,922.00
30 15 NW.A. 79 14 w.A. 80 3,536,922.00 2579 3,536,922.00

2580 1,312,083.97




mssziiuyarmindaulneissels (Income Approach) A1 o Juil 1 Auenay 2569

nswddu : lasenislasa argnniaaad 6

T w.e 2569 2570 2571 2572 2573 2574 2575 2576 2577 2578 2579 2580
" o7 0.33 1.33 2.33 3.33 4.33 5.33 6.33 7.33 8.33 9.33 10.33 10.70
FIERTLREUA _
LTH 1 n.8. 69 1d.A. 70 1d.A.71 1d.A. 72 1d.A. 73 1d.A.74 1d.A. 75 14d.A.76 1d.A. 77 1d.A. 78 14d.A.79 1 d.A. 80
a”uqm 31 6.A. 69 31 6.A. 70 31 6.A. 71 316.A.72 316.A.73 31 6.A. 74 316.A.75 316.A. 76 316.A.77 316.A.78 316.A. 79 14 .M. 80
1 auuﬁgwmﬁ‘mﬁ’umab’{(Revenues) RTUIUABU 4 12 12 12 12 12 12 12 12 12 12 4.452
'msflﬁ@’mn'ﬁni'm,mu?n'ﬁﬁyu1"7' (Rental Revenue)
RusiwrSgenssy (Retail Area) 11,796.06 MA1519LAS 47,184.24 141,552.72 141,552.72 141,552.72 141,552.72 141,552.72 141,552.72 141,552.72 141,552.72 141,552.72 141,552.72 52,511.49
- funlidna A uazEnseds (Average Rental rate) I 2569 540.00 UN/AT.N.ARBU 540.00 556.20 572.89 590.07 607.77 626.01 644.79 664.13 684.06 704.58 725.71 747.49
- rﬁ’mumiﬁﬂ%“uLﬁufa”mmmnm,n,@w‘%m@(Growth Rate) 3.00% sinil 0 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
- faunlidnanisgaedas (Occupancy Rate) 98.00% siail 98.00% 98.00% 98.00% 98.00% 98.00% 98.00% 98.00% 98.00% 98.00% 98.00% 98.00% 98.00%
sunelgAnEuaz Bnsiig 24,969,899.81 77,156,990.41 79,471,700.12 81,855,851.12 84,311,526.66 86,840,872.46 89,446,098.63 92,129,481.59 94,893,366.04 97,740,167.02 | 100,672,372.03 38,466,588.60
'i’lslllﬁgu 9 (Other Revenue)
- mﬂé’%m (Other revenue) 15.00% e eldAnduaz s 3,745,484 .97 11,573,548.56 11,920,755.02 12,278,377.67 12,646,729.00 13,026,130.87 13,416,914.79 13,819,422.24 14,234,004.91 14,661,025.05 15,100,855.80 5,769,988.29
mumirﬁ’%uq (Total Other Revenue) 3,745,484.97 11,573,548.56 11,920,755.02 12,278,377.67 12,646,729.00 13,026,130.87 13,416,914.79 13,819,422.24 14,234,004.91 14,661,025.05 15,100,855.80 5,769,988.29
s1elmsan Total Revenue 28,715,384.78 88,730,538.97 91,392,455.14 94,134,228.79 96,958,255.65 99,867,003.32 | 102,863,013.42 | 105,948,903.83 | 109,127,370.94 | 112,401,192.07 | 115,773,227.83 44,236,576.89
2 auuﬁgﬁmﬁ‘mﬁ'uﬂﬂdw (Costs & Expenses)
WY UYL ASAT1TA12N15ALEUN15 (Costs & Expenses)
- AnldanaANuNNINANNATaNALarinE AL aanniE (Cleaning & Security expense) 1,860,900.00 1N Usuintlaz 3.00% 620,300.00 1,916,727.00 1,974,228.81 2,033,455.67 2,094,459.34 2,157,293.12 2,222,011.92 2,288,672.28 2,357,332.44 2,428,052.42 2,500,893.99 955,583.53
- AnldaneAuananseyling (Utiliies expense) 2.00% we97elsan 574,307.70 1,774,610.78 1,827,849.10 1,882,684.58 1,939,165.11 1,997,340.07 2,057,260.27 2,118,978.08 2,182,547.42 2,248,023.84 2,315,464.56 884,731.54
- AnldanaANUNNImAanA (Sale Promotion expense) 0.75% aeameldrniduazLFnn g 187,274.25 578,677.43 596,037.75 613,918.88 632,336.45 651,306.54 670,845.74 690,971.11 711,700.25 733,051.25 755,042.79 288,499.41
- ANANLIN 795 NH191A1T (Maintenance) 1.00% a898lAan 287,153.85 887,305.39 913,924.55 941,342.29 969,582.56 998,670.03 1,028,630.13 1,059,489.04 1,091,273.71 1,124,011.92 1,157,732.28 442,365.77
- ;aiﬂ%ahﬂL’r”imﬁumaﬂazﬁuﬁw%wm‘au(Property Insurance) 405,600.00 U Usintaz 3.00% 135,200.00 417,768.00 430,301.04 443,210.07 456,506.37 470,201.56 484,307.61 498,836.84 513,801.95 529,216.00 545,092.48 208,278.08
- ﬁﬂ%’mﬁmﬁum@ﬁ5uLL@z§aﬂ@uﬂa§N (Property tax) 1,108,677.58 UM Usuiatlas 3.00% 369,559.19 1,141,937.91 1,176,196.04 1,211,481.93 1,247,826.38 1,285,261.18 1,323,819.01 1,363,533.58 1,404,439.59 1,446,572.78 1,489,969.96 569,312.72
- ﬁﬂ%@'wéuj (Other Expenses) 1.00% 289718 lA3N 287,153.85 887,305.39 913,924.55 941,342.29 969,582.56 998,670.03 1,028,630.13 1,059,489.04 1,091,273.71 1,124,011.92 1,157,732.28 442,365.77
51819181594 (Costs & Expenses) 2,460,948.83 7,604,331.89 7,832,461.85 8,067,435.71 8,309,458.78 8,558,742.54 8,815,504.82 9,079,969.96 9,352,369.06 9,632,940.13 9,921,928.34 3,791,136.81
finlsdud Gross profit (GOP) 26,254,435.95 81,126,207.07 83,559,993.29 86,066,793.08 88,648,796.88 91,308,260.78 94,047,508.61 96,868,933.86 99,775,001.88 | 102,768,251.94 | 105,851,299.50 40,445,440.08
- AnsssianlunaiuAngn (Rental Collection Fee) 2.40% w8908 lA9au 689,169.23 2,129,532.94 2,193,418.92 2,259,221.49 2,326,998.14 2,396,808.08 2,468,712.32 2,542,773.69 2,619,056.90 2,697,628.61 2,778,557 .47 1,061,677.85
- A ldaneirnAeufiedi (Commission) 2.30% veenelldAnITuAzLE SR 574,307.70 1,774,610.78 1,827,849.10 1,882,684.58 1,939,165.11 1,997,340.07 2,057,260.27 2,118,978.08 2,182,547.42 2,248,023.84 2,315,464.56 884,731.54
- ANLITUNIRANTININERY (Incentive Fee) 1.80% w0 ladudu 449,837.26 1,389,997.14 1,431,697.05 1,474,647.97 1,518,887.41 1,564,454.03 1,611,387.65 1,659,729.28 1,709,521.16 1,760,806.79 1,813,630.99 692,982.55
- ﬁm‘qﬁaummm (Ground lease) (mummﬁvﬁqﬁaumummw 885,780.67 2,657,342.00 2,824,497.26 2,923,076.00 2,923,076.00 3,106,946.53 3,215,383.00 3,215,383.00 3,417,641.40 3,536,922.00 3,536,922.00 1,312,083.97
- Rudrsasldduiulfutlluaunan (CAPEX Reserve) 3.00% w8908 lAaau 861,461.54 2,661,916.17 2,741,773.65 2,824,026.86 2,908,747.67 2,996,010.10 3,085,890.40 3,178,467.11 3,273,821.13 3,372,035.76 3,473,196.83 1,327,097.31
Net cashflow 22,793,879.54 70,512,808.05 72,540,757.29 74,703,136.19 77,031,922.55 79,246,701.98 81,608,874.97 84,153,602.70 86,572,413.87 89,152,834.93 91,933,527.64 35,166,866.87
- Discount Rate 10.5% 0.9673 0.8754 0.7922 0.7169 0.6488 0.5871 0.5313 0.4809 0.4352 0.3938 0.3564 0.3434
- yaA11]aq1u (Present Value) 492,746,550.07 UM 22,047,743.93 61,723,655.60 57,465,003.35 53,554,739.11 49,976,694.98 46,528,142.44 43,362,032.44 40,465,291.61 37,672,740.16 35,109,170.02 32,764,010.18 12,077,326.25

NaA111a31UgNT Net Present Value (NPV) (flnLe)

492,700,000.00 1N




agtyaAmindauiitlszidiuyan

mMsdsziiuyaAmMSndgaunAl23ENsauNN (Cost Approach)

yAATiAY
\flafiau 33-1-00 15 n3a 13,300.0 A191991
ﬁm’*f]ugamaw“ﬁmwﬁﬂﬁﬁu AsLiAadyn 10 1 8 LAaY 14 U
agilyarfiauwiiucy 63,160,000.00 1%
gaﬁhﬁaﬂgnﬂ?ﬁq uazdIUNMUIAIL Hludu 128,050,000.00 UM
aglyaAmnsneaau Hludu 191,210,000.00 U
MiledaamMAUIE A uERILAUUT I U LN EIN)
msisziiuyarmindgaunaazdgsela (Income Approach)
yaAmeRssele Wuku 492,700,000.00 UM
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