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21 RIWAN 2580

evanne 13 4 8 1Aaw 27 T

an AT (u/dl)
1-3 1,052,631.58
4-6 1,157,894.74
7-9 1,273,684.21
10-12 1,401,052.63
13-15 1,541,052.63
16-18 1,694,736.84
19-21 1,864,210.53
22-24 2,050,526.32
25-27 2,255,789.47
28 - 30 2,481,052.63
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LA NANAIUARANA YT  dszanne 14 12 Baw 14 du
A ANy : 7 A (L)
1-3 1,263,157.89
4-6 1,389,473.68
7-9 1,528,421.05
10- 12 1,681,263.15
13- 15 1,849,494.73
16- 18 2,034,865.26
19 - 21 2,238,351.78
22-24 2,462,292.22
25-27 2,708,310.92
28-30 2,979,457.80
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;ZFL‘JL% L neswusmedEnine uaz@Anansn walnlasa Jna tnm
B;:Lﬁjl’] L 1B en-Fe Ravistodu Sama Srin
Gl fyry - sanns 10 T (Ieansnsnnedoyayaledn 2 pss pieas 10 )
SBHAFT 13 JunAw 2555
muqmﬁuﬁ[jﬂlqm’]m ‘”gyqu : snEazIaLn auARUTE (AM1919LNAT)
‘ﬁu‘ﬁl Hypermarket 6,391.00
Wguﬁ Food Court 797.00
Wguﬁ Back offices 434.00
Wguﬁ Maintenance 449.00
uiiinga (Warehouse) 1,323.00
ﬂlﬁlfﬂl’]mm Atueun - ﬂl’u‘ﬂl’wﬁ’f uﬁl Hypermarket, Back Offices, Maintenance, Warehouse
ez Food Court
ﬁﬂL‘ﬁﬁﬁuﬁ Hypermarket, ﬁﬂL‘ﬁ’]‘ﬁuﬁ ‘ifmﬂl’wn"l
7 |Back offices, Maintenace wag| Food Court ﬁgﬂuuﬂ
Warehouse (U/tAaw) | (LARBY) | (LIN/iRa)
1 584,972 57,887 642,859
2 584,972 57,887 642,859
3 584,972 57,887 642,859
4 643,469 63,675 707,144
5 643,469 63,675 707,144
6 643,469 63,675 707,144
7 707,816 70,043 777,859
8 707,816 70,043 777,859
9 707,816 70,043 777,859
10 778,598 77,047 855,645
1" 778,598 77,047 855,645
12 778,598 77,047 855,645
13 856,457 84,752 941,209
14 856,457 84,752 941,209
15 856,457 84,752 941,209
16 942,103 93,227 1,035,330
17 942,103 93,227 1,035,330
18 942,103 93,227 1,035,330
19 1,036,313 102,550 1,138,863
20 1,036,313 102,550 1,138,863
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ﬁlqmjlqmqu ngqu (mlg) FhL‘ih“ﬁuﬁ Hypermarket, F{ﬂL‘ﬁﬁﬁuﬁ ‘a"JNﬂI’]L‘ﬂI’]
ﬂ‘ﬁ Back offices, Maintenace wax| Food Court ﬁgauuﬂ
Warehouse (U/thau) | (LARBY) | (LIN/iha)
21 1,036,313 102,550 1,138,863
22 1,139,945 112,805 1,252,750
23 1,139,945 112,805 1,252,750
24 1,139,945 112,805 1,252,750
25 1,253,939 124,085 1,378,024
26 1,253,939 124,085 1,378,024
27 1,253,939 124,085 1,378,024
28 1,379,333 136,494 1,515,827
29 1,379,333 136,494 1,515,827
30 1,379,333 136,494 1,515,827

- AIUTNITA UN Hypermarket, Back offices, Maintenace,
Warehouse Waz Food Court ITmaiin1sdfum1sFnnsilseanny
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ALSN9NUR Hypermarket, | mMu3nsiud | saumusnns
ﬂﬁ Back offices, Maintenace was| Food Court ﬁv’x‘mum
Warehouse (U1W/LHa1) (uniRaw) | (Lihaw)
1 877,458 86,830 964,288
2 877,458 86,830 964,288
3 877,458 86,830 964,288
4 965,204 95,513 1,060,717
5 965,204 95,513 1,060,717
6 965,204 95,513 1,060,717
7 1,061,724 105,065 1,166,789
8 1,061,724 105,065 1,166,789
9 1,061,724 105,065 1,166,789
10 1,167,896 115,571 1,283,467
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s1EazLden AuUNANUTALEN (M519LNAT)
‘ﬁu‘ﬁl Hypermarket 5,087
ﬁu‘ﬁl Food Court 797
ﬁuﬁl Back offices 434
'ﬁu‘ﬁl Maintenance 449
'ﬁu‘ﬁliﬂﬁ\i (Warehouse) 1,346

- AN UN Hypermarket, Back Offices, Maintenance, Warehouse

Way Food Court

ANENTNUN F9NANLEN

ﬂ.ﬂL‘iII"I‘ﬁuﬁ Hypermarket,
‘ﬂﬁ Back offices, Maintenace as| Food Court “;I’sdﬁum
Warehouse (LNW/LAaW) (uikaw) | (Unihaw)

1 584,972 57,887 642,859
2 584,972 57,887 642,859
3 584,972 57,887 642,859
4 643,469 63,675 707,144
5 643,469 63,675 707,144
643,469 63,675 707,144

o (13 #.A. 60 — 30 N.21. 60)
512,678 63,675 575,853

o2 (1 7.p.60 - 12 8.p. 61)
7 563,395 70,043 633,438
8 563,395 70,043 633,438
9 563,395 70,043 633,438
10 619,735 77,047 696,782
11 619,735 77,047 696,782
12 619,735 77,047 696,782
13 681,709 84,752 766,461
14 681,709 84,752 766,461
15 681,709 84,752 766,461
16 749,880 93,227 843,107
17 749,880 93,227 843,107
18 749,880 93,227 843,107
19 824,868 102,550 927,418
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ﬁlqmjlqmqu ngqu@ﬁu LL;]IVLm AU Hypermarket, AU $INANTN
([ﬂl'ﬂ) ‘ﬂﬁ Back offices, Maintenace waz| Food Court “;I’sdﬁum
Warehouse (U/iAau) | (LiRaw) | (Ln/sha)

20 824,868 102,550 927,418
21 824,868 102,550 927,418
22 907,355 112,805 1,020,160
23 907,355 112,805 1,020,160
24 907,355 112,805 1,020,160
25 998,091 124,086 1,122,177
26 998,091 124,086 1,122,177
27 998,091 124,086 1,122,177
28 1,097,900 136,495 1,234,395
29 1,097,900 136,495 1,234,395
30 1,097,900 136,495 1,234,395

- ANUTNNTA U Hypermarket, Back offices, Maintenace,
Warehouse WA Food Court Ineilinnsu5umn1i3nistlssunns

1 v 1 1
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ALSNINUR Hypermarket, | mu3nisiud | saumusnns
ﬂ‘ﬁ Back offices, Maintenace wag| Food Court ﬁy'wm
Warehouse (LN/LHaU) wiRaw) | (LninRau)
1 877,458 86,830 964,288
2 877,458 86,830 964,288
3 877,458 86,830 964,288
4 965,204 95,513 1,060,717
5 965,204 95,513 1,060,717
965,204 95,513 1,060,717
o (13 §1.. 60 — 30 .21 60)
768,267 95,513 863,780
o2 (17.A.60 - 128.n. 61)
7 845,093 105,065 950,158
8 845,093 105,065 950,158
9 845,093 105,065 950,158
10 929,603 115,571 1,045,174
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ﬁlﬁlfﬂl’]ms\l AVISTRL TN Do- ﬁl’u‘ﬂl’wﬁ‘” uﬁl Hypermarket, Back Offices, Maintenance, Warehouse
izﬂtLQ@ﬁﬂﬂiﬁi‘ﬂ’ﬂﬁﬂqﬂ%\‘iLLiﬂ e Food Court
ﬂl’lL‘rjl’lﬁuﬁ Hypermarket, F\lﬁtﬁ’]ﬁuﬁ ‘i'mﬂl’ll,‘n"l
9 |Back offices, Maintenace wag| Food Court hanun
Warehouse (UW/tBiay) | (LIn/iRaw) (L/ihau)
1 619,735 77,047 696,782
2 619,735 77,047 696,782
3 681,709 84,752 766,461
4 681,709 84,752 766,461
5 681,709 84,752 766,461
6 749,880 93,227 843,107
7 749,880 93,227 843,107
8 749,880 93,227 843,107
9 824,868 102,550 927,418
10 824,868 102,550 927,418
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1 1 14 1
ANLTNNIANNATY YN0 © - AILFNNIN WA Hypermarket, Back offices, Maintenace, Warehouse

?SﬂtLQ@Wﬂ”I?ﬁl‘ﬂﬂ'\ﬂ‘ﬂ?ﬂ LLaN WAL Food Court
AU RUR Hypermarket, AUSMSRUTA | sauALEnng
ﬁ‘f’i Back offices, Maintenace was| Food Court ﬁgﬂﬁum
Warehouse (U1W/LAai) (U/vhaw) (U/vhaw)
1 929,603 115,571 1,045,174
2 929,603 115,571 1,045,174
3 1,022,563 127,128 1,149,691
4 1,022,563 127,128 1,149,691
5 1,022,563 127,128 1,149,691
6 1,124,819 139,841 1,264,660
7 1,124,819 139,841 1,264,660
8 1,124,819 139,841 1,264,660
9 1,237,301 153,825 1,391,126
10 1,237,301 153,825 1,391,126
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NMNFANAA[A (Market Overview)

mwsanaaunisasatdannialudsznalng

®  ATUAMNNEANURLELAA (Consumer Confidence Index)
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e adin1sAUAan (Retail Sale Index)
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e ariumsadlnauilnanAlandu (Private Consumption Index)

auneglinadinaniaenau argalupeuiuinaud 2566 UFusanaaINBaung AR UL
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2565 2566

170 164

161

160 157

154
153
150 153 151

150 145 144 145

138 139

U o al
AATL

140

130

120

1.A. q.A. n.n. qA. B WA .el. n.A. 4a.A. n.el. F.A. W.el. a.A.

72 mwsanunmlanusiiangannamiuas
e auUmununmlan (Supply)
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usallsennas 313,300,000 wUN

wiin B8 AT geris drin




'
a

AUAAUN 2 N5USELHUYAARNENSIANNAY (Leasehold Value) szeziaan 14 1 2 LA 14 U

Y v 1

ANNAFU wazdszanmnimnents@uluasel nedene la125a37N3A ANBIT AULLLINTNANS
aug?tﬁ(Freehold)‘Lu%um@uﬁ 1 anszninsaaaanaaed TnaialUgRm A inuaadanlu
AAA %@gjﬁ'ﬂizmm 2% - 4% m@azﬂ@éﬂmm%wﬁfmgmj (Freehold) Imﬁmmémiﬁﬁqnzﬁm:’%{u@@:
Autdadeyin L@‘ﬁ'&%@ﬁﬂﬂmwéluma‘ﬁwmLmzﬂﬂﬁﬂ;ﬁuﬁ'uj Usznauiu ulumu delunieisnyas
fansunledmsnAngni Aulszanm 3% ‘nmg@éma‘mﬁm%ugmj (Freehold) lunnsruanianian
nanm (Market Rent) pall uarlFuAnmnanaiadulsyanoy 15% N 3 1 punsdui uaeannimn
nanmlnesialy Lmzﬁﬂ@@m;fmﬁﬁLfﬁw‘ﬁ'ﬁummﬁ’mmﬁ (Ground Lease) &43z8719811191svannunns
mmﬁmzﬁﬂmz@n&mlfﬂlwﬂ'ﬁ'”l,c;ﬁ*mﬁm/mﬂ@mummﬁwﬁw?wﬁ wazAnsnisianlasad swa Tnsw
ﬁ@f-gﬁmwm@ﬂumniﬁﬁﬁumuﬁmmﬁLﬁﬂﬁaummﬁ@ 14 12 Hau 14 5u ﬁqmﬁmmzﬂaﬂ'ﬂﬂwﬁu

TneladnsnAnan (Discount Rate) NLszann 7% T9agUseaziaunfall

H@éﬁﬁﬁuimﬂﬂﬁuam%}wmd (Freehold) 313,297,200 UM

ANTIRANA (Market Rent) 3% mail

FhanpnaanALiatY 15% n 31

An31ARaM (Discount Rate) 7%

AT NAT ey Tauandlaly zqgﬂﬂlmj'ﬁﬁ'ﬁu (Ground Lease) AN

12 v

FaaauNuNian (e %aae 3.2 Muazi@andyn

' L8
LTNURNNINEIAL)

i 1 ilit2 flis fliia fliis fite 7 flits
AENAAA (Market Rent) 9,398,916 9,398,916 9,398,916 10,808,753 10,808,753 10,808,753 12,430,066 12,430,066
ANy (Contract Rent) 3729602 3,899,076 4,102,562 4,102,562 4,288,878 4,512,819 4,512,819 4,718,082
flsannsTian (Profit Rent) 5669314 5499840 5296354 6,706,191 6,519,875 6,295935 7,917,248 7,711,985
Hmﬁﬁw%msnﬁ (Leasehold Value) 65,492,030
uwsaszunas (Rounded) 65,000,000

o 7 10 7 11 i 12 713 7 14 i 15
AN (Market Rent) 12,430,086 14,294,576 14,294,576 14,294,576 16,438,763 16,438,763 3,422,866
ARy (Contract Rent) 4,964,100 4,964,100 5,189,364  5460,510  5460,510 4,137,282 -
flsannmstuian (Profit Rent) 7465966 9,330,476  9,105213 8,834,066 10,978,252 12,301,480 3,422,866

'
a a

NARIANENSLENAUMNA LYY NTNNAUALUAD 14 1 2 1HiaW 14 U Uszanal 65,000,000 LN
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¢ msudsziiuyamaImIsuazRelgnasa

1 1 v v v v v !
n13tlsziiingan1e1A19uarA9tlgnasatiu n1eusuny lala3smunu (Cost Approach) IagFuann

ma‘ﬁﬁmmmunummmulw (Replacement Cost New) %Qiﬂ@’m"ﬂﬂ?ﬁj@ﬂﬁﬂﬂ@?ﬁﬁﬁlﬁﬁdﬂﬁﬁl?ﬂ’]u

v ' - ' ' = - o v
(Standard Cost) 1asasnanglsziiuamineduimlszmelng eanslsfin n1auddne laaauniuann
1 v 1

v v v v 1 1
WuUNeds 9 laduaingnan uazaeyalaqiivainygfumsinessanalsznaunisiansnnsaniv

v 1

AUFUANAANTDIBIANTUATANIGNATINUTU NNLFENY UszanunisAE N8N (Physical

Obsolescence) mmmqummmmunsx%@éuqmﬁmmﬁm'ﬁ ilasanenansiinisneassmiuan
Uszanms 16 1 uazlnaiiledynyianduan @Enuszanns 14 0 2 iew 14 5u) aseransuazdlgnase
@:himﬁmguaﬁﬁ (H@Hﬁmﬁu@uﬂr) FadunneLEme Usznninnsanid aunianianam (Physical
Obsolescence) waatilszanms 3.3% nail %ag@ﬁqgunummLmu”l,miﬁﬁﬂﬂ'ﬁLz‘%@umamﬂmwﬁqmﬁq
ﬁmﬂmgu@ﬂ'myunummmuqmﬁ (DRC - Depreciated Replacement Cost) @Ifauﬂl’uﬁlm\m’]ﬂmﬂ%

s v
tseTeti (Functional Obsolescence) LL@m’]Lafﬂm\Nmegﬂ@ (Economic Obsolescence) U1 U

o

N

)

(% '

P Yoy! oA A4 @ o o o o a Ry
W@’]?MWLL@QVLNWUV‘Y]L@@Niu@quumLﬂuﬂﬁ‘zLﬂu@’]ﬁm m\iuuﬂﬂ@ﬂ’]munummumu@‘mﬁ (DRC) sLu'V]u NN

be

AT EUNIYAAIAAIA (Market Value) 209NN AU szt uil a1nn193iAsen1ayanu

v 1 1 v 3
PeaziBeA1 AU 154 Aglariinisaglyaauesanansuazdslgnasesall

21ATUAzALgNaTa

¥ gaéﬁﬁ'wquwmmu’l,mi (RCN) | &gl AvAaw (Dep.) L.
NUN NAAIAUNUNALNY
518N19 g | . ]
(M9.84.) | uwms.a. 590 (UN) @ nad (%) | 9% (%) | 998 (Un) g8 (DRC) (u1m)
2115 Tada laulasunsifin anawssysal
Wuﬁhmamalumma‘ 18,983.59 | 29,000 550,524,110 | 16 | 3.33% | 53.28% | 293,319,246 257,204,864
FANYAAIENANS 550,524,110 sauYAAIEANS 257,204,864
Astlgnasiediu g
ANUARLTIR 37,700.00 1,500 56,550,000 | 16 | 3.33% | 53.28% | 30,129,840 26,420,160
Fuman 1,113.00 1,000 1,113,000 | 16 | 3.33% | 53.28% 593,006 519,994
1he (Tasfa) 190 4200000 | 16 | 3.33% | 53.28% 2,237,760 1,962,240
sauyamALlgnas e 61,863,000 souyaAAlgnas e 28,902,394
sanuyamAununauYlu (RCN) 612,387,110 SINYAMAUNUNAUNUANS (DRC) 286,107,258
wsailszanmn 612,000,000 wialszann 286,000,000
' o  ‘a aa ¥
asuyamnswafulnadgauny (Cost Approach)
= . a B’A
F1LALLAEA NARINSWERY (L)
Aa 5 a !
® YIAU - ANGN19LT1 (Leasehold) 65,000,000
1 v
® 21A17 LazAsilgnass 286,000,000
' o  ‘a
EQNQQF‘]']VI?WEI@‘H 351,000,000
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9.2

A8Nanse1angela (Income Approach)

nslsziiuyann Taaiansanaindsaala (Income Approach) ilunisilsziduyaminine au

- 1 v v o ' o o
Tnafansunanatnisnaeminedunnalmiinmele TnsAuinyanifaqiiugessaiunszua

et '

Ruangys (Discounted Cash Flow) N landninuniianyanireminedula azdyannmnaiu

yamnilaqiiugnsresnszuaylasmunaiaudsnazlaiuanninadulusuian

anuAzulumslezifiuyanminasy
e szaziaalunisUszanainis

U+ lavnn1stszunnunimneniaiiu (Cash Flow Projection) €1m3unisiszidiuyam@ninisian
ningduluanwluiniseyniu puszozinatpauaen ndyyien Ae 14 4 2 hew 14 41 Tnaky

Huanndundszifiugann fe Juil 25 woAANIEU 2566

® auuAFIUTENIUNITNIINITRY

anNFAgIuLazlsziIunmManNTRuluaTl neuFEny InAnuiaeyaseundslueAnil uunn

2eInINeFU laFuannasusNedansuninauaz@nsnisantadaa wa T sonvialaaeyaann

i‘l’ -dl ¥ a di o a i a
AANATRINUNALAN el ndsznaun1samser lunslszaninimnen1sRu

® 15ENNtUN19INLTULDINT WL RY

sufureslasenng Tada lawesuisiin ananmasysn nvinisdsziduyannluassiianngn

v Yo 1 v (-7 v Yo 1
aglafuanaelaamiunanlan dsznauasasglarigiainyg@ingn (Anchor Tenant) 31elaann

' 1 = v o

ATNAUERMNT (Food Court) :ellaanniiananeaas (Tenant) wazsnelndw InelanuAgiudaneliil

J20/66011 (13/16) Wi 45 1 i ey (i
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J20/66011 (13/16)

v v 1
1. iﬁﬂim@ﬂﬂﬁuﬁuﬁﬂ (Anchor Tenant and Tenant Income)

v X de . A ¥ g 3
nwsnNTesTeyaA I NWRgmiugsianLanTaeiall
dszianinunmdan AN (LV/ANS19LNASARDY)
AN ANUNANLANIIUAN (Inline Retail) 600 - 2,000
BLINUAN (Anchor Tenant) 300 - 500

U8 224 (Kiosk)

6,000 - 24,000 LNNABGH

g ATM 10,000 - 23,000 LAY
v 1 1 d9/ dl v p 1 o dl 1 v v v 1 1 dﬁ/ dl ~
mnm@yj@mwmmmmmeummﬂ@ﬂﬂixmmmﬂ ANNNANINILAITINAY AT INUNDIANAITN

|
A

wanANAR U Tad LT AN A T

ra v

ALENITAN

FID1ANAIHLANANTDS

= X A ° Yo ¥ o '
alde9TATaNIg IUIAN U LL@SQ’]‘LAQHHI‘HUTW‘ITTHLLVI@S

Y v

1 k4 H v
AN IBUWARENUR AW N1 Asansaun lgaayaannnig

nasvuIINedI NN Lazansnisanlasas 3wa Inam naafuselaainnisaiunniely

Tasenisuuinounlunislssiduyanmingdu wesainidusalaainaanii sl uasaiaz At

e ! 1

sanataduagi ey lununAgInann Aal

-
TNHATLALUA AL

¥ 1Y v

v
o

P =2 a - A N =~
W NNUTEHNY RINANTUIANTINUNALAN Iﬂﬁlll

v
1.1 3elAanniuAsNUALLLANAT (Permanent Tenant)

X o T T
- Nunlwinn AN 1 s
FIEAzLALA - nsUsuauALEn
(FNFINAT)|(LNN/BNFTIWNAT/LADY)
5.0% Tuil# 2
. o 4.0% il 3
- WULNUUAERINT (Fixed) 3,316.21 1,270 y
3.0% uilf 4 uazmaeanang
n17Uszanninng
8.0% Tuili 2
5 y 5.0% Tuilh 3
- wuuduudlsmusela (Variable) | 1,948.00 710 y
3.0% il 4 uaznaonang
n13Uszanninng
W 46 16 i iy (i
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¥ 2

1.2 31elaaniuiygmuan (Anchor Tenant)

- doulaesungifin (Hypermarket)
v . I e 4 - v o< Y4 oo
ANBIANATY ML UARN AT FUR 13 Tunan 2555 uaztiufinzennasunlaiiaifin afui

1 v 1 1 v i 1
2 (meagATawIn) Juh 11 Hunaw 2565 TaaiFuAw o Sunlsudiugann

. ‘mulﬁlﬁl:ﬁ’l WAz as AT AUTIs A K
Ayruan muszqs dszanunig NUAGAU| LARaY | nuddiay | vwinkad | (uawi)
(Un/thau)
a4 %uzgmz?fm;rywL*ﬁﬂmmﬁmmﬁuﬁwﬁﬁﬁuﬁmma (Unedan) 0 St 13 HunAn 2555 LL@:ﬂ’uﬁﬂLLgVLﬂﬁmalfy’]LL‘LiﬂL“ﬂl’]
ni-o ﬁwﬁlmmi (mml'm) U S 20 qumﬁuﬁr 2561
7 11 1,649,338
ﬂﬁ 12 1,549,338 ﬂﬁ 1 (25 N.8l. 66 — 24 N.81. 67) 3 1,549,338 9 1,704,272 | 19,986,465
i‘jﬁ 13 1,704,272 i‘jﬁ 2 (25 W.81. 67 — 24 W.81. 68) 3 1,704,272 9 1,704,272| 20,451,268
i‘jﬁ 14 1,704,272 i‘jﬁ 3 (25 .81, 68 — 24 W.81. 69) 3 1,704,272 9 1,704,272| 20,451,268
ﬂﬁ 15 1,704,272 ﬂﬁ 4 (25 W.8. 69 — 24 W.¢1. 70) 3 1,704,272 9 1,874,700| 21,985,114
i‘jﬁ 16 1,874,700 i‘jﬁ 5(25 .. 70 — 24 W.81. 71) 3 1,874,700 9 1,874,700| 22,496,396
ﬂﬁ 17 1,874,700 ﬂﬁ 6 (25 W.8l. 71— 24 W.8. 72) 3 1,874,700 9 1,874,700 | 22,496,396
i‘jﬁ 18 1,874,700 i‘jﬁ 7 (25 W.8l. 72 — 24 W.81. 73) 3 1,874,700 9 2,062,170 24,183,625
i‘jﬁ 19 2,062,170 i‘jﬁ 8 (25 .8l 73— 24 W.81. 74) 3 2,062,170 9 2,062,170 24,746,035
ﬂﬁ 20 2,062,170 ﬂﬁ 9 (25 W.&l. 74 — 24 W.81. 75) 3 2,062,170 9 2,062,170| 24,746,035
i‘jﬁ 21 2,062,170 ‘ﬁﬁ 10 (25 W.8l. 75— 24 .8, 76) 3 2,062,170 9 2,268,387 | 26,601,990
ﬂﬁ 22 2,268,387 ﬁﬁ 11 (25 W.8l. 76 — 24 N.81. 77) 3 2,268,387 9 2,268,387 | 27,220,641
i‘jﬁ 23 2,268,387 ‘ﬁﬁ 12 (25 W.8l. 77 — 24 .81, 78) 3 2,268,387 9 2,268,387 | 27,220,641
i‘jﬁ 24 2,268,387 ‘ﬁﬁ 13 (25 W.8l. 78 — 24 .81, 79) 3 2,268,387 9 2,495,226 | 29,262,194
ﬂﬁ 25 2,495,226 ﬁﬁ 14 (25 W.2l. 79 — 24 N.¢1. 80) 3 2,495,226 9 2,495,226 | 29,942,711
i‘jﬁ 26 2,495,226 ‘ﬁﬁ 15 (25 W.21. 80 — 8 N.N. 81) 1.87 2,495,226 - - 4,656,988
J20/66011 (13/16) W 47 1 e ey [
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- duAUEaIT (Food Court)
Yo . oy g v A4 = o 2 ¥ Y oA o oA
ANAIFNATYTULLIEIINUNDRIATT FUN 13 HUIAN 2555 waztT U nrennadwn N RN 917U 2

(RBEATILIN) AN 11 Hwnaw 2565 TnaEumu o Sundsvidivygann

Toa ’i"’lei’lL“ﬂlﬂ uaz a AiEAuRs ey v

. . [AILFNIg (U . - - e - -

CTal[aTaIG g Fow Uszununs UNUARY [ LVARAY [AWuaeu | tniiaw | (L)

4 éuzﬁmﬁryfgﬂﬁmmﬁryrymﬁqLﬁwﬁuﬁ'mmi (Ln9aan) 0 §uft 13 Hunax 2555 uaztufinunla ”ryfgmﬁmﬁ
o NuFianans (mm'qu) o AUt 20 qumﬂuﬁr 2561
7 11 192,618
ﬁﬁ 12 192,618 ﬂﬁ 1 (25 W.8. 66 — 24 W.81. 67) 3 192,618 9 211,880 | 2,484,775
ﬁﬁ 13 211,880 ﬂﬁ 2 (25 W.81. 67 — 24 W.¢1. 68) 3 211,880 9 211,880 | 2,542,561
ﬁﬁ 14 211,880 ﬂﬁ 3 (25 W.81. 68 — 24 W.8. 69) 3 211,880 9 211,880 | 2,542,561
ﬁﬁ 15 211,880 ﬂﬁ 4 (25 W.8. 69 - 24 W.¢1. 70) 3 211,880 9 233,068 | 2,733,251
ﬁﬁ 16 233,068 ﬂﬁ 5 (25 W.e. 70 — 24 W.8. 71) 3 233,068 9 233,068 | 2,796,815
ﬁﬁ 17 233,068 ﬂﬁ 6 (25 W.8l. 71 - 24 W.2. 72) 3 233,068 9 233,068 | 2,796,815
‘ﬁﬁ 18 233,068 ﬂﬁ 7 (25 W.8. 72 - 24 W.8. 73) 3 233,068 9 256,375 | 3,006,579
ﬁﬁ 19 256,375 ﬂﬁ 8 (25 .81, 73— 24 W.2. 74) 3 256,375 9 256,375 | 3,076,500
‘ﬁﬁ 20 256,375 ﬂﬁ 9 (25 .81, 74 — 24 W.82. 75) 3 256,375 9 256,375 | 3,076,500
ﬁﬁ 21 256,375 ﬂﬁ 10 (25 W.81. 75 - 24 .21 76) 3 256,375 9 282,013 | 3,307,238
ﬁﬁ 22 282,013 ﬂﬁ 11 (25 W.8. 76 — 24 W.81. 77) 3 282,013 9 282,013 | 3,384,150
‘ﬁﬁ 23 282,013 ﬂﬁ 12 (25 W.8. 77 — 24 N.2). 78) 3 282,013 9 282,013 | 3,384,150
ﬁﬁ 24 282,013 ﬂﬁ 13 (25 W.81. 78 — 24 .21, 79) 3 282,013 9 310,214 | 3,637,966
ﬁﬁ 25 310,214 ﬂﬁ 14 (25 W.81. 79 — 24 .21, 80) 3 310,214 9 310,214 | 3,722,571
ﬁﬁ 26 310,214 ﬂﬁ 15 (25 W.8. 80— 8 n.N. 81) 1.87 310,214 - - 578,971

UNELUP :

NNLTENY Nansanaamudtynrnunaoulaulesunsifauasiunaaudguaainig auaeyantaiy

ANNaUIINeAINTININauazANEnIsnladad wa Tnam IaenneudEme WansnnAa161N
. g oo y
Aryyrresiundenarnduszas 10 4 auszaznainisdssununiszesiansnis G9szaz0an1s

Uszanninisdinainazey lugagaeanisnaeng &y iaiaiausn (Autunnaesanasun oW s

1
o

' ' ' ' ' ' 1 ' - o v ' -
aiufl 2) veylugaedn 11 Deilit 20 vesdryryanunasulaesnisinuasnunasuguaaiung

Y ' ' v
o

1 1 4 1 v v 1 !
AMFUANTINNUNUAIANAUGANIARBNYATYEUNLTIATILINTIL NNLEENY azfanTauI AT NuALAY

' 1 ' 9

o

wuananstiuampetiasnunssy Ay Nun audugannsLssuiunng ANuazLaen

s~

v v

ﬁ WAAS LUANT IR
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- ﬁuﬁm’mﬁﬂﬁu"] (Other Anchor Tenant)

- Nunluian A9 1 e
FIEUNTLREUAN - ﬂ’l‘i‘lJ‘a“LI‘llNﬂ’lL’li’]
(M319LNAT) [(LUIN/ANFILNAS/LADU)
Wiaas IHwANT (Major Cineplex) 2,650 85 10% n 3 4
NNLILUE)

3 1Y v ¥ o 1

3 1 1 v 1 v
- NRLFENY RANTNTUIANUN 118N WA TTWATMLLINNG UATE I UANE U] AMNTEYAT IATLAIN

neauINedInIInInauazananismnlasias wa tnam
- Puligavdnau luacuiense U wiaes THmane ngl A0ie (Wunew) nastlsTiininig

AN UAZ ATLTNIE NINLTENY HATUNANTBYALTINUN 9110 TLAINNEINUIINBAINBTUNTWE

uaz@nsnisnlasad Twa Ina Weasanaiudyynen In1aiuagiannaansale (Profi

Yo 1%
Sharing) ana e laNiinTuas

o ilszanuans N9 lENUN (Occupancy Rate)

a

AuiudnsnIn laNunneUETENY Watsanainaeyad laduainnasusne danisunina uazans
! o, T ¥ ' X AdY A dae YA e o Ta a o
nisinlasiaa Ta Inan uazreyanisaiunAlanniansuzinalAeaiuningdu Inemnieuseme

o YX Ao X
tszanun98mINIg leNun A9

P [y A A
FIEUNSLDEURA ARFINTG LENUN (Occupancy Rate)

TS T

NUNIWALLILNNT (Permanent Tenant) | 94% luili 1
95% luily 2

97% iy 3 uazmaanaignislszining

fufilanlas snaifim (Hyper Market)

uAULAIM3 (Food Court) 100% AA8ABENNTLTENIUNNT

=D

NuNLLaes TNANT (Major Cineplex)

¥ 1

v 1 1
2. elpanniNunngaAsIq (Temporary Tenant Income)

v g‘/ dl 1 “l/ v v 1 1 ‘%/ dl ql/ v
ﬂizmmmﬁmimmnwuw [daAn Usznaunasl mtﬂmmnmmmummu‘lﬂﬂmu i’]ﬂ\lﬂqqﬂﬂ’]
4 1

' A A oa ' a a ~ ' dao o =~ = o X
LINWUNUTEIURIUNANNUTLIEUNINLAU TENTINIUNHANTEUSTIATII Tmﬂﬂiqﬂﬂgl@ﬁlmmﬁu

S1EALLDYUR
selpanniuinangansg 33.0% 1a4378laarnsuanuunnag (Iaslusausalaann
W lalesunaifin wazauaamig) Tudd 1
Uiuiia 3% Tuiln 2 uaznaenengnistlszunminig
J20/66011 (13/16) Wi 49 16 s iy
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3. ’a‘ﬁﬂiﬂ%uj (Other Income)

dszunninieneladu dsznavldacy s1elaainmiun Al aandndelason wazaelndu

Tpefssasiasnfail

S1EALLALA

78l

0.6% wa931elaannnistdassigiivui (Inslusausialaann

g 4 s -
wunlaesunaiin uazduaeaIis) aaanatgnIslszaing

o szaneunisanlgans (Operating Expenses)

1 v

' v ' ' v ' ! - ' 1
dszanaunisanlzanauuady alaanglunisaiiineu uazanlganansd aeminedunlsuiiuyan

= P o ! X
Nﬁ"]ﬂ@:ﬁmﬂmm\?m@iﬂu

1lszunaunisanlgaalun1sAiiueu (Operating Expenses)

AN lrag lunN17ANIRNN A9 1NAS

(Common Area Expenses)

12

2.8% 184918 ta NN AnT uase (Inglusanselaanniun

lalasunaiia uazausaimg) luld 1

1
a

2.9% aeamelaunatuaze (Inalusanselanannivui

lalasunaifia wazAugatmg) luidd 2

a

3.0% 289918 tmsaniiinnd uase (Inelusansalnannii ui
lalasunaifie wazAusaimg) luily 3

dsuiianan 3% nell il 4 uaznasneignistszanmnis

ANa33NL NN AL AN N

(Fee for Rental Collection)

2.4% 199918 lA 99NN Ua eI IN U AaeARIENIT

dgzunninig

' = o X J7 o
AIABNATIY - WungEialy

(Leasing Commission)

2.8% 18997¢laganannnisdaseianinui (Inelusumelaann

& 4 T g -
wunlaesunain uazdAuaamig) aaaaannIsLlszainng

' PSR e
ANAANITTY - NunTasa

(Leasing Commission)

il 10 uazdd 20 vasdtyy NI Hypermarket uag

Food Court aziianmaufiedulunisnedynn Useun 4.17%
> y c g -

w978 lnsananiui lawesunaifin uazAuaainis (tnaly

A13UsTauNN9Aail azAnApaNRTdw LN 9)

AR

(Utilities expenses)

14

5.5% 184918 ta TN AT uaze (Inglusansglnainiui

laweasunaiin uazAugeIng) aaanangnIslazannnig

ANTANUTNLININEN

(Repair and maintenance expenses)

al

1.2% 2049378 lasandiintuase (Inglusanselaaniui

lawesunaiin uazAugeng) naenangnIslazinninig

’ oA
A lTANER)

(Other expenses)

0.7% 284978/ lAganfinTUass AaaneIgNITLlszuIMnIg

J20/66011 (13/16)
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szanunisanlganans? (Fixed Charges)
Aassan A lun s 1.8% 289718 laann1sinfineni aaanegnnsLlszanmnng
(Incentive Fee)
szt 0.7% anamelnsaniAnTuase Wild 1 uasalsudia 3% Tuild
(Property Insurance) 2 UAzARDABENITLITHIUNNG
ANLINTIAY (Ground Lease) TagiEunu — —
. _ C . an AT (un/)
o Junvnnsdszifiuyanminedu
g 1 3,729,602
2 3,899,076
3-4 4,102,562
5 4,288,878
6-7 4,512,819
8 4,718,082
9-10 4,964,100
11 5,189,364
12-13 5,460,510
14 4,137,282
14.21 -

¢ [ud15a3A11suilgem1As (Reserve for Replacement)

Rudsesnntfuilyeenans dsznavldnos Judrseslunindasudan uazginsmne) neluenais
=< = o o = ° o 1% ! ¥ ! sil/ ¥ ¥ @
geilAnug1Any U eereenistngeineannneesian wargunine Avlsanailazazneuluiiv
=2 o a o [ % aI/ Idl
DaAHMNIzANTRIY UA19RanAuNU tnedudrrestfudssenaisinldey Mtlseunn 2% - 5%

v ' P ' - ! '
w0938/ lm99n Tnanasilszanainisfiainannaziuesiueny uazlssinnaaminedunlssifiuyann

AUNUAT LT
Rudrsasatliuilyenans 3.0% 189718 lasaniiiinduase (Inalusansalanannivui
(Reserve for Replacement) lalasungiin LATAULAIUNT) mammijm?ﬂ?zmmnﬁ

® amsAnan (Discount Rate)

anT1AAaA (Discount Rate) NI19LTEHN "Lmﬁmimwmfa”mw@mumemwvuﬁu”mi"gm@
szeiziaan 10 0 o Jundsziduyann (24 woAanIau 2566) Uszunn 3.06% uaniudadaid ug
TugsfadnmuzAzaiy Ussund 7% - 8% Al N9L3ENY AsfiasundnsAnan (Discount Rate)

Rlszanns 1%
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'Y L4 ‘& L4
e Tasenis Taaa lawdasunsine arawasysw

annAgIuNslszanunisinedssela

318lARNNIIUARLILIARS (Permanent Tenant)

LULAUUADRT L‘]jl’l (Fixed-rent Tenant) 50,539,040 53,065,992 55,188,632 56,844,291 58,549,620 60,306,108 62,115,292 63,978,750 65,898,113 67,875,056 69,911,308 72,008,647 74,168,907 76,393,974 1,365,324
LLUUﬁuLLﬂTE}’mﬁ"]ﬂlﬁ: (Variable-rent Tenant (GP)) 16,596,960 17,924,717 18,820,953 19,385,581 19,967,149 20,566,163 21,183,148 21,818,642 22,473,202 23,147,398 23,841,820 24,557,074 25,293,787 26,052,600 465,616
'ﬁ/ﬁli‘ﬁﬂﬁiﬁ’]ﬁu‘ﬁ (Occupancy Rate) 94% 95% 97% 97% 97% 97% 97% 97% 97% 97% 97% 97% 97% 97% 97%
mmwi;mn;’mr;mmumqs 63,107,840 67,441,174 71,789,297 73,942,976 76,161,265 78,446,103 80,799,486 83,223,471 85,720,175 88,291,780 90,940,534 93,668,750 96,478,812 99,373,177 1,776,012

—
ﬁuﬂam’m'ﬁﬂ (Anchor Tenant)

15Lﬂﬂ§u’]§lﬁ[ﬂ (Hypermarket) 19,986,465 20,451,268 20,451,268 21,985,114 22,496,396 22,496,396 24,183,625 24,746,035 24,746,035 26,601,990 27,220,641 27,220,641 29,262,194 29,942,711 4,656,988
@uﬂrmms (Food Court) 2,484,775 2,542,561 2,542,561 2,733,251 2,796,815 2,796,815 3,006,579 3,076,500 3,076,500 3,307,238 3,384,150 3,384,150 3,637,966 3,722,571 578,971
Lm’iﬂif%ﬁmﬁﬂsﬁr 2,703,000 2,703,000 2,703,000 2,973,300 2,973,300 2,973,300 3,270,630 3,270,630 3,270,630 3,597,693 3,597,693 3,597,693 3,957,462 3,957,462 3,957,462
mmwlgmnﬁuﬁélﬁwﬁn 25,174,240 25,696,829 25,696,829 27,691,665 28,266,510 28,266,510 30,460,834 31,093,165 31,093,165 33,506,920 34,202,484 34,202,484 36,857,622 37,622,744 9,193,422
mﬂ"l,mmnﬁuﬁﬁﬁqmm (Temporary Tenant Income) 21,717,577 22,369,105 23,040,178 23,731,383 24,443,325 25,176,624 25,931,923 26,709,881 27,511,177 28,336,513 29,186,608 30,062,206 30,964,072 31,892,994 6,640,733
Tquiﬁﬂiﬁq@ﬁﬂﬂﬁi‘ﬂﬂlﬂmﬁ’]ﬁuﬁ 109,999,657 115,507,107 120,526,304 125,366,024 128,871,101 131,889,238 137,192,244 141,026,517 144,324,518 150,135,213 154,329,626 157,933,440 164,300,506 168,888,916 17,610,167
iw”l,c;%"w] (Other Income) 525,171 555,080 585,195 603,886 621,467 639,576 660,012 679,224 699,012 721,356 742,349 763,972 788,402 811,342 74,245
'i‘au’i"lil'lﬁrﬁl,ﬁﬂﬁu’ﬁ‘d (Effective Gross Income) 110,524,828 116,062,187 121,111,499 125,969,910 129,492,568 132,528,814 137,852,256 141,705,741 145,023,529 150,856,569 155,071,975 158,697,412 165,088,908 169,700,257 17,684,412
szanaunnsanlaane (Operating Expenses)
Hﬂ%@lﬁﬂlumiﬁﬁLﬁumm'quﬂma (Common Area Exp.) 2,465,500 2,698,982 2,943,530 3,031,836 3,122,791 3,216,475 3,312,969 3,412,358 3,514,729 3,620,171 3,728,776 3,840,639 3,955,858 4,074,534 848,396
ﬂlﬁﬁi‘imﬁﬂuluﬂ’lﬂﬁuf;’lrﬁ’l (Fee for Rental Collection) 2,639,992 2,772,171 2,892,631 3,008,785 3,092,906 3,165,342 3,292,614 3,384,636 3,463,788 3,603,245 3,703,911 3,790,403 3,943,212 4,053,334 422,644
P{ﬁﬂﬂm‘ﬁﬂ]‘ffu (Leasing Commission) - BEL°]]I’WTI'JT]J 2,450,796 2,590,372 2,730,909 2,818,134 2,900,181 2,984,689 3,080,057 3,169,711 3,262,056 3,366,328 3,464,295 3,565,202 3,679,210 3,786,262 346,478
fﬁm’auﬁ’n“ﬁl'u (Leasing Commission) - Tesco Lotus - - - - - - - - 1,160,200 - - - - - -
ﬂ'qwa”\mu (Utilities expenses) 4,842,947 5,118,760 5,396,472 5,568,835 5,730,965 5,897,958 6,086,413 6,263,576 6,446,055 6,652,104 6,845,695 7,045,094 7,270,381 7,481,924 684,665
ﬂl’Fﬂl’aNLL‘ﬂNﬂ’l‘a}ﬁ/ﬂH’] (Repair and maintenance expenses) 1,056,643 1,116,820 1,177,412 1,215,019 1,250,392 1,286,827 1,327,945 1,366,598 1,406,412 1,451,368 1,493,606 1,637,111 1,586,265 1,632,420 149,381
F’{’ﬂ,%’ﬂlﬂf;léuj (Other expenses) 773,674 812,435 847,780 881,789 906,448 927,702 964,966 991,940 1,015,165 1,055,996 1,085,504 1,110,882 1,165,622 1,187,902 123,791
é’ﬂ.%'é’lili’m (Total Operating Expenses) 14,229,552 15,109,540 15,988,735 16,524,398 17,003,683 17,478,992 18,064,963 18,588,821 20,268,404 19,749,211 20,321,787 20,889,331 21,590,549 22,216,375 2,575,355
iﬂﬂ'lﬁ;"‘iﬂnﬂﬂiﬁﬂtﬁudﬂu (Gross Operating Income) 96,295,276 100,952,647 105,122,764 109,445,512 112,488,885 115,049,822 119,787,292 123,116,920 124,755,126 131,107,358 134,750,187 137,808,081 143,498,360 147,483,883 15,109,057
F]Iﬂ%@l"mmﬁ (Fixed Charges)
ﬂlﬁﬁi‘ﬁ‘mﬁﬂmﬁm‘iﬂumi‘ﬁ‘ﬂﬁi‘ (Incentive Fee) 1,733,315 1,817,148 1,892,210 1,970,019 2,024,800 2,070,897 2,156,171 2,216,105 2,245,592 2,359,932 2,425,503 2,480,545 2,582,970 2,654,710 271,963
ﬂl’]ﬂﬁ‘:ﬁ/uﬁil (Property Insurance) 773,674 796,884 820,791 845,414 870,777 896,900 923,807 961,521 980,067 1,009,469 1,039,753 1,070,945 1,108,074 1,136,166 236,572
ﬂlﬁl,ﬁjlﬁﬁau (Ground Lease) 3,729,602 3,899,076 4,102,562 4,102,562 4,288,878 4,512,819 4,512,819 4,718,082 4,964,100 4,964,100 5,189,364 5,460,510 5,460,510 4,137,282 -
swéw’l%wmﬁﬁwum 6,236,591 6,513,107 6,815,563 6,917,996 7,184,455 7,480,615 7,692,797 7,885,707 8,189,759 8,333,502 8,654,620 9,012,001 9,146,555 7,928,158 508,535

A laAnel1un"989%)1 (CAPEX)

Quﬁ’]i"ﬂ%ﬁ’ﬂﬂﬁi‘ﬂ%ﬂﬂ@d’ﬂﬂﬂ’]i (Reserve for Replacement) 2,641,608 2,792,051 2,943,530 3,037,546 3,125,981 3,217,068 3,319,862 3,416,496 3,516,030 3,628,420 3,734,016 3,842,779 3,965,662 4,081,049 373,454
‘a"1i|1[;’s§1/l§ (Net Operating Income) 87,417,077 91,647,489 95,363,671 99,489,970 102,178,449 104,352,138 108,874,634 111,814,716 113,049,336 119,145,436 122,361,552 124,953,301 130,386,143 135,474,675 14,227,069
yammweAugnd 734,722,468 UMW
wsailszunmn 735,000,000 UM
> f e [T
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agUnmsisziliuyaninsna@une 2 38

'“J%'msﬂsmﬁugaﬂ'ﬁ a&aéﬂw'}'wéau (un)
A8EYU (Cost Approach) 351,000,000
AaNanuna1naele (Income Approach) 735,000,000

' « ! ' v v v v v - ! '
ﬂ']ﬁ“ﬂiﬁLﬁuNﬂ@ﬂqﬂa‘/WH@uﬁﬂﬁﬂ@'WN’]LLZ\]'J‘IJ’]QF]MV]\? 2 'J% NINL TN Wmmmumﬁmmmmwj@m

AINFNEAUN 1ATLAIEUITUTANLANANAUNEANAYT 2NN lIRANIEETIATIZNqAB A ULAZ AL

Tumazdsa1un0es U8 laa138mUIU (Cost Approach) TUNNIANUATUYAANALNULBININE AL

Tnannsauniyan1aulagdsuFauiausaAInanm INeUIAIUAINTI9IAEIRAAIA (Market Rent)
UWazAEIRNNATYEN (Contact Rent) inuszeizioan UATYIUTN LATATUYAAIBIANULAYANLIgNAT N

Ua9nA1LAaN (Depreciated Replacement Cost) Auszeizioa ludtyyiei a9uisfansanann
9181a (Income Approach) 1ludan sdiasnzuyanminadulaslalscuininisselafiing uass
AMANTIUIIN TN AUNIAIWIINY A TBN TN AL LHasannFneduluifaqiiudanuainisnly
nsaseaele Asil yanminedulaedinaisanainaela (Income Approach) Ngenanaanuyu
(Cost Approach) Wi ifinannAtAan e ludaaesy i manvzarlseneunis S9laun lada Useney
Aunsna dudanwusdunina dun naluiiamelawazfudnsni9ia (Leasehold) A1
a o =2 ' ada ¥ 7 a '
NNUTENY Asaglyanlaadiiarsunainela (Income Approach) wuinam lunisszilugann

iNeAL AU AW (Cost Approach) Wi aiduinaummamageunslsziluganming du
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10. uaaglyanmsnedu

RINNITNAITUNVDINNLTENY ﬁ]qu‘ﬂﬂﬂuL‘ﬂﬂﬂﬂllﬂ'ﬂﬁ'l.l’]il‘ll']\iﬁu ?qummﬂﬂwaﬂm'lumumm

ﬂﬂﬂgﬂm@ﬂﬂLLﬂxﬂ'@ﬁ‘fﬂ%u"] 1nanmanumwaﬁuwﬂi“mugam 1iFne 1@WQW?N’ILL@'JNFVJ'INLWHQ'T

¥

] = ! & ol =
'aﬁmiﬂi:l,uuuuammnmqmqmmﬂmﬁmm mmmu'l,umiﬂizmugﬂmmwaaummmr}ﬂ?mm
L ' ' 1
uazaNNAFuluIenu AuiunaiFiiny fsagdanyamnanas1uiudnaniaian (Leasehold Value)
o ar L AJ - ! o ] =, ! =
szaziaan 14 1 2 18aw 14 fu ramineduidesfingann o Auf 25 woARnae 2566 lyanigns

o

N

=he
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nineduitlszidiuyan
= ' ala v ] b o v - Fl
AnBmairfidunsanfalanase Tasenis Tada lawlasunsiin amiwesysn

1 ° ” JA L]
o AvEnnsaiiAu 1 ulae vsrneunanlaund Ay 41w 4 laun iiefl AURINA YU Tz
43-2-05.4 13 (17,405.4 n571997)

o Tasenng Tada lanlasunaifia anamesysn

yamaniniaun 735,000,000 U
(Leasehold Value) (Lgﬂg'aﬂmnaummumwmu)

oo al - o a yd c a ! ' € v ar o -,
1350 15 Afinengeia afn waryomnasswinaeiurasnniufinssslaaufnigesiunine dy
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(W8I TN mﬂmﬂﬂ

1 v
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SCIHEDULE 4

THE LEASE
EXECUTION YERSEON

QOPERATING LEASE AGREEMENT

MARCH 2012

TESCO LOTUS RETAIL GROWTI;I. FREESHOLD AND LEASEHOLD PROPERTY FUND
and
EK-CHAI DISTRIBUTION SYSTEM CG., LTD.
ol property known as
Tesca Lotits Hypermarked Peichaboon
NOTE: Ajl terms are subjeet to fhe iersms of any Head Lease velatiny to the Propesty
Term: 10 years

Tnitial Rent: THE 86,870,772 per annum
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THIS LTASE is made on Marel 202
BETWEEN:

(3)  TESCO LOTUS RETAIL GROWTH FREEHOLD AND LEASEAOQLD FROPERTY FUND,
% property fund estsblished undor the laws of Thatlend and mamaged by Krung Thai Assel
Manngoment Public Company Limiied whose registered office is a¢ 11 Q. House Sathose Building,
M, G and 10th Floors, Seuth Sathomt Read, Tung Mahamek, Sathorn, Bangkok 10120, Thailand (the

Landlord); and

(4} EK-CHAL DISTRIBUTION SYSTEM CO., 1.TH., a private limited comprny incorporated under
the laws of Thiiland with registered number 0105539010051 having its registered office at 62971
Moo.10 Nawamintr Rd., Klongkoom, Buengkoom Bangkok 10230, Thailand (the Tenant).

WHEREAS;

(s  The Landlord has ontered into a safe and pwchase agreement (the S1°A) pursuand 1o which the
Landlord will, subjeet to completion under the SPA, purchase the Shopping Mall (as defined below)
from 16e Tenant and besome the registered ewner of the Shopping Mall.

(G Subject to complelion under the SPA, the Landlord wishes (0 let to the Tenant and the Tenanl wishes
to leaso from the Landiord the Property (as defined bulow) aecording Lo the tepms and conditions of
this Lense,

THIS LEASE WITNESSES as Tollows:
I. BETFINITIONS
I this lease:

Affiliate means, in celation (o a company, a Subsidiary oc a Holding Company of that company or
atty other Subsidiary of any such Helding Company, in each case for the time being;

assign includes enlering imo any Toym of transfer or assignment of the Property and assignment is
simifarly construed;

Back (fices means the office avca within the Shopping Mall as further doscribed in Schedulo 1;

Business Day means o day (other than a Saturday or Sunday) on whicl banks are generalky opes in
Bangkek for normal business;

Car Park moany the car park at (e Shopping Makl;
Conduits includes those Tor sewage, water, gas, eleclricity, telccommunications and daia processing;

Conérol, in relation o o company, means a direct or indirect holding ar aggregate holdings of shares
(or other ownership interests) earrying 30 per cont, or more of the voting rights of (hat company,
whether or not such holding or holdings give de facte canliol;

Defauit Interest Rate means the greater of (i) 15 pey cent, per annum er (i} the maximum rate
permissible by fawy

Ruil of the Term includes, subject (o any renewal purstiant o clause 14, the expiry oft the Term by
effluxion of time or the termination of this L.ease or determination of the Term in eny other way;
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Eqripment and Facilities means the cquipmcm and PacRities installed by the Landlord at the
Property, comprising mains connection points For sowage, water, tclephone, IT nnd electricity, .
loading bay facilllies (excluding shutters), MEP rooms and the firefighting sysiem, mo[udmg
architoctural works, sprinkier systenn, veatifation system and electrical (HV & LV) sysiem;

First Extonded Term has the meaning given in ¢lause 14.1;

Force Majeure means any cvent, cireumstance or condition that: (i) direetly or indivectly materiatly
prevents or materially and adversely affects the abligations ot forth i this f.ease; (i) is beyond the
reasonable eontiol of any televant party; and {fii) could not, by (e exercise of reasonable care, have
been avoided or overcome in whele or in part by sueh party, Subjeet 10 the aforemientioned items (3),
(1) and ¢iii), Foree Mafeure includes natural disasters such as carthquake, typhoon and flood; events
stich as war (whother declered or undectared), tnvasion, Lerrorisim, ¢ivit commotion, riot, blockade;
embargo; five; cxplosion; strike or other labour disputes; epidemic snd pestilence; inaterial aceident;
nisd by seasohr of any (or change in any) faw, erder, proclamation, regulstion, ordinance, demand,

cxpropriation, reguisition, requirement or any ol[mr act of government authority, including military
gelion, court orders, judgments or decrees;

Food Court means 1he food court area of (he Shopping Mall as further deseribed in Schedule 1;
Group Company means, in refation 10 a company, 1hat company's Alfiliates;

Head Landlord means any person for the thme being entitled 0 possession of the Property at the
end of any 1erm of years granted by any Hend Lease;

lead Lease means any lease under which the Landlond is for the titne being entitled to possession of
the Jaud whore the Shopping Matl (including the Property) is located and eveiy lcase (whether
immedinte or otherwise) out of which that lcase was cyeated, all apreements varying any of those
leases and all licences and consents granted under any of those leases or under any agrecment of
variation;

Haolding Cornpany means, in relation to a company, a company in respeci of which it is, for the time
being, & Subsidiary;

House and Land Tax means the house ang iand tax payable in respect of the Rent or other market
vabue as assesscd by the loce] povernment authovity presuant to the House and Land Tax Aet B.E.
2475 {AD 1932) as amended from dime to dime;

Hypermarket means the premises known as Tesco Lotus Flypermarket Petchuboon as further
tleseribad iy Scheditle 15

Initind Term means ten years commencing on and including the Tertn Commencement Date;

Insurance Kvent means any event insured under any fnsurance policies takon out by the Lasdlord or
the ‘T'enant under clausey 9.1 or 9.2;

Landlord weans Tesco Lotus Retail Growth Frechold And T.easchotd Property Fund or its assignee
or successor in (ilfe heing the person for the time befng cutitied to passession of (he Property at the
End of the Term;

Lease means this lease, every agreement varying or supplumental to his lease, every licence and
consent eranted uader this lease or under ay agreemont of varlation or supplemental agreenent;
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Maintenanee Arex means the maintenance area within the Shopping Malt as further deseribed in
Schedule I;

Management Company means Ek-Chal Distribution System Co,, Ltd or such other management
company ay appointed by the Landlord froin time 10 time;

Pernvitted Part means ot any time & pat of the Property, which iy capable of being ocoupied wand
used a5 a separate unit with all necessary services and rights for such oecitpations and use;

Permitted Use means as vetall, lood count and other businesses as carried on by the Tenant or the
Tenant’s Affilistes from time to tme or for such other tade or business as may from (ime to time be
consented t6 by (he Landlord (such consent nof to be urueasonably withheld or delayed);

Properly ments the Hypormarket, the Food Court, the Back Offices, the Maintenasice Ares and the
Warchouse;

René tacans the rent payable under this Lease in accordanee with clouse 4

Second Extended Term has the menning given in clause 14.15

Shopping Mall means the shopping miall {ocated at 929 Moo 2, Sa Biang Sub-district, Muang
Petchaboon District, Petchaboon Province and a plan of which is set out in Schedule 15

Signapn means signs, advertising placards, namcs, insignia, trademarks, duscriptive tnaterial or any
ather similar items whose size, form and quality have heen approved by the Landlord {such approval
not to be unceasonably withheld or delayed);

Signage Locations means such tocations where the Tenant has Stgnage as at the date of this Lease
and oflier locations as the Landiord shall designate (acting reasonably) provided always that such
[ocations sre commensurate with the status of the Tenant as the anchor tenant of the Shopping Mali;

SPA hies the meanine given in vecital (A);
Subsidiary means, in refation to a company, & esimpany of which it kas Control for the time being;

Sub-lessces means any pesson 10 whom the Tenant subleases a Permitted Part in accordance with
clause 8.3 and Sub-Jesseex means al of (hem;

Fenant means Ek-Chat Distibntion Syster Co., Lid, or its assignees or successors fi title;

Tern means the fnitiaf Term, tie First Extended Torm or the Second Fxtended Term (0
spplicehle);

Tersm Comsthencement Date meany the dute on which campletion under Gie SPA oceuirs;

Third-Party User means any user of pait or patts of the trading arcas of the Property in accordance
with clanse 8.5 and Thivd-Party Users means all of them;

Dilitics meany the services or utilitics used in, upon or about the Property or (ss the case may be)
the Common Ares, including waicr, gas, air-conditioning, wleetricity, power, telephone secvices and
cable services; and

Warchouse tmeans the warehouse area within the Shopping Mall as further deseribed in Schedule 1.
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2.

2.1

22

23

3.1

3.2

3.3

4

4,1

INFTERPRETATION
Enactinents

In this Lease any reference, expross or implicd, to an enactment {which ncludes any legisiation in
any jurisdiction) includes references to:

{w) thel enactment as ee-enacted, amended, extended or applicd by or inder any other enactyent
{belore or atier the execution of {his Lease);:

5] any enactment which that enactment re~cnacts (with or without modification);

{c) any sobordinate legislation made (before or after the cxecwtion of this Lease) under that
cnaciment, as re-enacted, nmended, extended or applicd as deseribed in clanse 2.1(n) above
or under any enactment referred to in ¢lanso 2,1(b) above; and

{d) any consents, [isencos and permissions piven (before or after the exesution of this Lease)
under that snactment, as amended, exlended or applied as described in clause 2,1(a) above or
uhder any onactment referred (o in clavse 2.J (D) shove or under that subordingte logislation
and any conditions contained in those consents, licences and permissiony,

Apphcation

Chiuses 1 and 2 apply unless (he contrary intentiott appears.

Clanse headings

The headings in s Lease do nat affeet s inferpretation.

LEASE AND TERM

Term

Fhiy Lease shalf have offect from the Term Commencement Date until the Lind of Gie Tenn,
Leasc

With effect fiom the Tern1 Commoncoment Date, the Landiord lets the Property (o the Tenant
together with the rights set out in this Lease i oxeept and reserving to the Landlord the rights sct
out in this Lease for the Term subject to afl rights and covenanss atfecting the Property at the Rent
(as ascertained in accordance with clause 4).

Exclusfon of implied ciglits

This Lease does not incfude any righty other than those set out in s Lease.,
RENT

Rent

The Rent is as set cut under ihe heading 'Rent per month' in Schedule 2.
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4.2

<h
.

5.1

52

54

Rent payment dates

The Rent is payable in advance oi or prior to thy 5th day of cach calendar month. The fiest payment
shall be calculaicd for & period commencing on the Term Commencement Date and endiog on the
last day of'such calendar month.

TENANT'S COVENANTS
Introdaction

The Tenal coverants with the Landlord 1o comply with its obligations sei out in this Lease.

Ren ¢ and Houvse and Land Tax

The Tenastt must pay the Rent to the Landlord at the times and in the mamner referred to In clause 4
aud pay in addition 1o the Rent, alt House and Land Tax payable, based on the space of tse Property
and in accordance with the applicable laws throughont the Term,

Ouigoings

“The Tenant must pay all present and future Ouigoings assessed, charged or impesed on, or payable
in respect of the Properly or asscssed, chavged o imposed on, of payable by tls owner or ocenplor
including, but not limited to, any ontgoings in respeet of the Tenant's equipment, furniture, fixtures,

fittings or improvements to (he Property.

In this clause Outgoings tnouns 1axes, dutles, chavges, assossments, invpositions and owlgoings of
any other description and whothor of the statire of capital ar revenue and cven though of a wholly

novel characier.
Repair
The Yenant nwst at il owa cosis

(1) keep the tnterior of the Property and all cquipment and machinery belonging 1o the Tenant
on or in the Property, in good repalr but, subject to clause 5.4(b), is not obliged to repair
damage caused by an Insorases Event;

(b} i diveeted o do so by the Landlord, repair damage cattsed by an insurance Event where the
insurance monies are irrecoverable because of the aet, default or omission of the Tenant, any
person deriving title under the Tenant or myonc at the Propery with the expross or implied

anthority of'any of them;

(c) replace all the Landiord's Axtures aud filtings in the Proporty which become beyend repaiy
during the Term;

(d) keep all windows and other glass in the Property (both inside and outside) clean;
g Y

(e) keep any open arca within the Property adequatoly surfaced (where appropriate), in good
cundition, properiy cultivated (where landscaped) and free from weeds; and

(6 notify the Landlord of any and all matetial defects in the Propeity.
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Redeearation

The ‘Fenant must at its own cost redecarats the itterior of the Property at such times that the Tenant
deems appropriate. The Tenant must also have all parts of the Property requiring treatiment for their
proservation and protection treated in accordance with the bost approved manner for presorving and
protecting them. Al works under this clanse must be carried oot In a good and workni nlike mahner
and wilh suitable, good-quality materfals,

Alterations

The Yenant must not make any struciurnl alierations to the Proporly withowt the prior written consent
of the Landlord (such consent not be unreasonably withteld oc delayed). the Tenant may make any
non-struetural alierations without the consent of the Landiord,

ln 1his clavse & séructural alteration is one which afects the roof or fumdations of the Property or
Shopping Mall or any load-beaving part of it.

Use
{a) The Property nuust not be ued for any purpose other than the Permitied Use.
{" The Tenant nusts

) kacp the Property apen during the fiors crurently traded by the Tenant at the date of
this Lease.  Such hours thay be changed with the consend of the Landlord (such

consent not 10 be unreasonnbly withheld or delayed);

(i)  keep the windows of the Property properiy Hiutminated during the Tenant's ordinary
business hours; and

(i not teade or place goads outside the Property ofher than in accordance with this
l.ease or the rules applicable to the Shopping Mall,

E'se obligadions
The ‘Fenant must:

{a) not install in the Property any equipment of any kind oflier than normal office and retail
cquipment;

(b} Use 2Ny open area within the Property only for the putpose for which it is designod;
{e) not leave the Property unoccupied without netifying the Landlord;

{d) not do anylhing on the Propetty which may become a nuisatice, damage, danger, annoyance
or injeonvenicnee to the Landlord or any nearby ownet or accupier;

(el not allow 1o pass into the Conduits serving the Property anything that may obsiruct theny or
cause damage, davger or pollution or anything poisonous or radionstive;

(N not bring onte or keep in the Propesty anything dangerous, inflanmable, explosive, nioxions
o offensive other than i the ordinary cotirse of business;
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(k)
@}
@
x)

h
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not usss the Property for any illegal or itnmoral purpose or for any dangerous, uoxious, noisy
or offensive oceupation or in any mauner so ay to be offensive Lo the oceupiers of any nearby
propesty;

not use the Property for the holding of public meclings or auction sales or as a residence of
accommadation at the Propody or keep any animal on it;

not damage the Property or its Conduits;
remove all sefuse datly and keep the Property clean, tidy and in good order; and

pol abstrnet any road or footpath within or serving the I'ropenty and nol do anyihing as a
resnlt of which reasonable use of the road or foolpath by otliers may be impeded.

Comsplianco with applicablo laws

The Terani mush:

(2)

(b)

{©

(d)

{e)

{f

comply with all applicable laws and regulations and requirements of every government
depanment, foca) or olhor authority and court or competent jurisdiction in relation 1o the
Property, ay operations carcied oul at the Property and its nse and not comemit any breach of
planning ov zoning laws of regulalions;

obtain and comply with all necessary consents, licenees and perits for the carrying oul of
any operation on the Property or the institution or continuance of'any;

indermily Uie Landiord against all cherges payable in respect of any applieation for
consonts, lieonces or permits and repay fo the Landlord alk actu! professional lees and
expenses reasanably jocurred by the Landlord in conneetion with any such apptication,
provided thal the Landiord shalf provide the Tenant with the safisfactoty suppariing
dociments in respeet of any such fees and expenses patd;

not meke any afforation or addition to or ¢change of use of' the Property far which a consent,
licenco or permit must be obtained before 1he conkents, licences or permits for it have been
produced o the Landlord and acknowledged by the Landlard as satislactory to it.  The
Landford may refuse {o express satisfacton with the consents, licences or permits on (ke
grounds that anything contained fn 1 or omiited from it in the reasounble opinion of the
Landlord would be prejudicial o the Landlord's inlerest in the Property during the Tern or
aftor the End of he Tenm;

pay any charpe imposed under applicable laws or regulations @ respeet of the earrying ou
of any operalion or the institution or continnance of any use;

uniess [he Eandlord dircets ofhierwise, carry out before the End of the Term alb works
reguired to be carried out as a condition of any consunt, licenee or permiit which mey have
heert implemented during the Ferns whether or not the date by which the consent, licence or
permit requires those works to be carried out fills within the Tec; snd

produce to the Landlord all drawings, documents and other evidence ceasonubly requesied
by the Landtord 1o satisfy ifsell that this clause has been compliod with.
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Aequisition of rights

The Y'enant must not allow any right to be acquired over the Propery, 1 any sight is acquired or
attempted 10 be acquirsd, the Tenzal must upon beeoming awars give immediale notice of it (o the
Landiord,

Assumption of Eabilitics
The Temang must:

@) assume all expenses and Habltities arising out of the business operated by it on the Property
which, in the event of a dispute, have boen adjudged by an arbitral award (not subject to
appeal) fo be liabilities mlsing out of the business of the Temnt uperated by it on the
Property;

(b} be responsible Yor, and shatl prompily and properly handle, all complaints and claims by is
custamers, to prevent auy adverse offocl on, or ebstruction to, the Shopping Mall and other
tenants and customers therein; and

@ indemmify and keup the Landlord indemnified From liabi)ity in rospect of alf loss, damage,
actions, proceodings, clalms, demonds, costs, damages and expenses in respuct of any injury
1o or the death of miy porson or dnmage to any property oF i sespect of the infringeinent,
disturhance or destriction of any right by veason of or arising in any way dircetly or
indirectly out of:

(i) the neeligent act, onzission or defaull of the Tenant, its Sub-Tenants or Fhird Pasty
Users or any person o1 the Propety with the oxpress ot implied authority of any of
thioin; and

(i) any breach by the ‘Fenant of (his Lease.
Termlssion
The Tenant must:

{2) preemit the Landlord at any time during the Vermy 10 alffix to the Property a notice for dealing
with the Landford's interest in the Propeity; and

{b) perovit afl persons with written authority from the Landlord or the Landlord's agent to view
the Properdy any time during the Fenant's business hours, provided the Landlord gives
reasonablc prier written notice fo the Tenant of any such request and the viewing does not
crcate any interruption Lo the Tedant's business.

Shopping Malt Rules

The Landiord may make, revoke or amend sules, regulations, pelicics andéar procedures for the
Shopping Mall regulating the use, operation, mafntenance and fitiing-out of the Property withiu the
Shopping Malt and the conduct of persons eccupying, using or visiting {he same. The Tenant shall
observe and porform all tules and requirements contained therein or as from time 1w time ancnded
by the Landlord, provided that:

{(a) if theve is any inconsistency between such rules, regulations, policies andfor procedures and
this Lease, the (erms of this Lease shall prevail nnd at the Lendlord may not cnlore
against the Tenant any obfigation wnder such rules, regoiations, policies and/or procedures or
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6.2

6.3

6.4

any amendment which, in any.case, is muterially imconsistent with any other rm of, and the
cights of the Tenant under, (his Lease; and

(b} any amendment to the rules, regulntions, policles andfor procedures after the date of this
Lease shalf reguire the consent of the tenants and users of the Shopping Mal who together
Jease a majority of the Jeasable floor space of the Shopping Mall (excluding tho Common

Arcas,
Vacate 1he Projerty and the End of the Term

At the End of the Term the Tenant shall, at its own cost, remove all property, cquipment, machines
and shop fitlings Trom the Property and ensure the Property s returied in substantinily the same
condition 25 at e Tesn Commencement Date {(suve for normal wear and tea). If required, the
Tenant will, at {ts own cost, repair or restore (he Property to substantially the smne condition (save
for reasonable wear and tear) as at the Verm Commencement Date. All keys must also be returned fo
the Landlord,

LANDLORI¥S COVENANTS

Introduction

“Phe Landlord covenimls with the Tenant to comply with its obligations set ont in this Lease.
Registraiion

(a} The Landlord agrees to regisicr the Iease of Properiy under this {.case in favour of the
“Tenmnt al the relevant land office withiu (on Business Days fiom the date of this Lease.

(4] A short fortu Tease shall be annexed {0 the official lease agreatnaont which will be registered.

() “'he Landiord and the Teuant agree to be equally responsibie o the fease registeation fee,

Quiet enjoyment

For so long as the Tenant pays ihe Rent and pecforms and observes the covenants by the "Tenam and
the couditions in tiis L.ease, the Tenant may peaceably and quictfy hald and enjoy the Property
duclng the Torim without any lawful infervuption by the Landlocd or any person claitning under the
Landlord.

The Landlord shall not do or omit 1o do anything which may interfere witk or affect the visibility of
the Property or nay Signage erected by the Tenant In accordance with this Loase.

Head Lesse

The Landlard must pay the rent under by aiy Head Lease and pecform all covenatts contained in
any such Head Lease,

Assistimee with licences, permids or consents

I'he Landlord shall provide any aud all sssistance or support reasonably requested by the Tenat
(ang 2t the Tenant's cost) Ik retation to the submission of any applications or docutents or muking
contact with any relevani autherities or persons or proceedings fn pespect of any permits, ticencos,
approvels and/or consents in relation to the Properiy or the use of the Property by thie Tenan( thereaf,
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6.6 Car Park
(a)  ‘Fhe Landlord shall:

{ ensure thal {here are, at all timey, at Jeast the samo number of car parking spaces in
respeet of the Properly ag are availablo as of the date of fhis Lease for use by the
Teannny, Hs enstomers, employees and workmen within (he Car Park;

(i) keep tho Car Pask in pood and proper repair, cloan and projerly lit at alf tines;

(i)  not akter the number of car packing spaces without the prios wriiten consent of the
Tenant;

(iv}  provide free car packing for the Tenant's cusiomass, employees and workman, save
for those fees which are imposed on the date of this Lease. Any change o the fees
charged or the number of car parking spaces shall require the prior writlen consent
of' the Tenant; and

() not erect any barcier al the entrance to ot cxit from the Car Park nor impose any
chargos in vespect of the use ol it or Impose any other car parking maragement
repinie without the approval of the ‘Tenaqs, acting reasonably.

®) Where the Landlor<t is in breach of its obligations 10 maintain and manage the Car Park and
has o reasonable wHlien sotice jrom the Tenant failed 10 rectily any defaul on its part then
ehe Tenant may take such steps as are required for the due performance of those obligations
and the reasonable and proper costs of doing so shall be a debt duc Fom the Landlord to the
Tenant. I the Landlord has faifed o repuy the same within tea {10) Business Days of
writien demand (such demand to be accompanied by such supporting documentation as is
reasonably nccessary to evidence the expenses demanded), the Tenant may set-off such
expenses against any fature paymeunts of Reat,

6.7 Trolley Bays

Tte Landlord shall not designate any altemative arcss for trolley hays in the Shopping Mall ay exist
at the date of this Lease unless those alternative areas are capabie of accommodaling substantinbly
{he same or a greater number of trofleys and are not materially less adjacent (o 1he Propery or
materially Jess commodions.

6.8 Access; Loading Bay
The Landlorg shall;

{a) vse rensemable endeavours to keep 2l nccess roads open 24 hours per day {subject fo
temporaty closure for inspection, maintenance, repair and rencwal); and

{& ensure that (e T'enant has 24 Jiour aceess 1o the loading bay area,

6.9 Dpening Houry
‘Phe Landtord shall ensure that (he trading hours of'the Shopping Mall will be in aceordance with the
trading houss of Mie Tehaat in respect of the Property as notified by the Tenant fram time o time,

The Landlord shall not slose the Shopping Mal ner vary the opening hours without fhe prior writton
consent of the Tenant {such conseat not to be tmreasonubly witliheld or delayed).
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6.10

7.

7.1

Teaant Mix of the Shopping Mazll

(o} -

(b

{c)

(d)

The tenant mix of the Shopping Mall wili follow the provisions of good ¢stafe managetnent
mid will comply with the standards of a good quality shopping centre anchoved by &
hypermarket. The pror written consent of the Tenant is required to any substaniial ghange
in the temant mix {such consent not 1o be unreasonably withheld or delayed).

For so fong as the Property is leased by or oceupied by the Tenant or a Group Compuny of
the Tenant the Landlord shafl not sse or permit the use of the whele or any part of tho
Shopping Mall (excluding the Property) (i} as a convenience store, {ii)as e supermarket, iii}
as o green gracer {iv) Tor the salc of aleohol or {¥) as a food court,

Excopt for those existing on or prior 1o the date of this Lease, the Landlord shall nol provide
or site any kioshs in the Commen Arcas within 4 metres of the frontages of the Propurty.

The Landlord shalt not allow any solicitation of any business similar to that of the Tenane In
the Shopping Mall or on the Property and shall not cireufate or atlow to be civoulated leaflets
or other advertising materials in the Commmon Arcas advertising any business similar 1o that
of the Tenant. ‘The Lundlord shall lake any a#d alf actions and precautions neeessary 10
prevent theso, and simifar acts from occurring in the Shopping Mall and orthe Property.

OTHER RIGHTS AND OBLIGATIONS OF THE PARTIES

Common Areas aund Utilitics

(a)

Tiie Tenant may {(at no cost);
{i) solicit husiness or cineulate Jeaficts or ether advertising muterials; and

(i) sct up kiosks, {nbles or other promotional activitics up {0 twelve times per yeur for
up to five days at a time,

in the Common Areas in accotdanee wilh such reasonable tenns and conditions imposed by
the Landiord from lithe to time pravided that any such activities do not maicrially adversely
affect other tenants of the Shopping Madl.

The Landlord shnil use reasouable endeavours to provide to the Tenant the uninterrupted and
continuous supplics of Utifities which satisfy the Tenant's requircments for its uso of e
Property in accovdance with this Lcase. The Landlord shall not be liable for mny
interruption, fhilure, discontinuance or termination of any supply of Utilitics, save in (he case
af its neglipence or wilful misconduct.

The Landlord shall ensure that therc are, at al] times during the Term, sufficient Camnion
Aveas and joint facilities fo chable the T'enant to carry out the Permitted Use of the Property.

The Landlord must redecorate the extesior of the Shopping Mall and the Common Arcas ot
such times as o keep the Shopping Mall and Common Areas in good decorative order and in
aay event undertake & refurbishinent, renovation and redecoration ol the Shopping Mali and
Contmon Areas al least every five years throughout the Term. The Landlord twst also have
ail parts of e Shopping Mall and Common Areas requiring teeatiment for their preservation
and profection treated in accordance with the best approved manner Tor preserving and
protecting them. All works under this subelause must be catried out in a good and
workmanlike manner, with suitable, good-quality matetials and in a design and colouy
scheme cansistent with the Teaant's decoration of the Property.
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7.2

7.3

Blgnapge

()

(b}

(e}

(d}

{e)

The Landlord agrees that the Tenant may evect and maintain at its owi cosl {mcluding the
paytaent of any and all signage 1ax) and risk Signage at the Sipnage Locations provided U
the Tessant 12kos all reasonable precautions in relatfon to such signage (ineluding in rolation
(o health and salety and pubtic lirbility msurance).

In respect of all Signage ko be crected by the Tenant, the Tonant shall follow the approvel
procedures of the applicable regulations of any govermment authority and be responsible for
the retevani application charges and shalt comply with &l) other applicable requitements of
such government authority. The Landiord shall provide all necessary assistance ib (ospect of
such applications which shall aot be nnreasonably withheld or delayed. 1f the selected
locations are not approved or avo forbidden by any governsment authority or the Tenant's
Signage cansol be set up at the agrecd focations dug 1o any tsason aticibutable to any thivd
pasty, the parties shall use their yeasonable endeavours, and act in good faith, to find
acceplable alternative Iocations, provided that neither party shail by obliged o accept a
sotution trat is in breach of any requirements of the relevant government authorily.

The Tenant may install emporary Sipange on the outside of the Shopping Mall provided
thet such Signage shali not cover an arca of Lhe owtside clzdding which is, in proporton,
greater than the proportion that the gross internal area of the Propesty bears to the Shopping
Mall, The Teunant shall notify the Landlord of any such temporary Signage.

“Fhe Tenanl may remaove or replrce Sipnage from time to time, provided thal he Tenant shall
ensure that 1o damage to ike Shopping Mall is caused duc to such remaval or replacement,

“Fhe Tenant shall at its own cost remove the Signage at the End of the Term (save to the
extent that the Landlord notifies the Tenant 1 writing before the end of the Term {hat the
signuge should remaln 0 sitw).

Exceptions and Reservations

There are excepled and reserved to the Landford and aff athier persany aulhorised by the Landlord or
having simifar rights:

()

(b}

M right to the passage and running, of {he Utilities through any relevant Canduils which are
now, or may at any tine be in, wider, ot over the Property and serve the remainder of he
Shopping Mall;

the right (o enter the Properly in ordec ta:
4} inspeot, clean, maintain, vepair, connect, remove, renew, veloy, veplace, alter or
exceute any works whatsoever Lo, ot it connection with ary of the Utilities serving

the Common Area or any other services;

(ii) excenle repits, mainlenance, altcrations or amy other works, and to make
installations to the Shopping Mall; o

(i) do anything which the Landlovd may or is obliged w do under this Lease,
provided that the Landlovd shall:

{A}  give at least fourteen days' written notice {excepl in un emergency, when na notice
need be given) to the T'enant of its intention to cxercive such rights;

0032728.0000008 EN:1535798,2 o7



{d)

{e)

{f

(%)

(h)

(0

€B)  exercise such rights only if the Landlord cannot reasonably carry out such works
olrerwise than from within the Property;

(C)  where reasonably practicable to do so, exerclse such right outside of ordinary
business hours of the Tonant; and

(D) shall make goad as soon gs practicable to the Tenant's reasonable satisfuction any
dimage caused 10 the Property as a result of the Landlord exercising this right;

the right {0 crect scaffolding for the purpose of repaiiing of cleauing the Shopping Mall in
conncotion with the exercise of any of the rights muntioned in this Lease provided that such
scaffolding shall not materiafly adversely affect the Tenant's use or cnjoyment of the
Property and in exorcising this vight the Landlord siiall cause as Litde incotwenisnce as 1%
reasonably practicable {o the Tenat and shall make good as soon as practicable to Uio
Tenanl's reasonable selisfaction any damage cansed to the Properly as a result of e
Landlord exercising ibis right. I any such scaffolding obscures {whether in whole or in
pat) uny Signage of the Tenant, the Tenant shall have the right 10 allach temporary Signage
to such scaflolding;

any vigits now, or after the date of this Lease, belonging (o, of enjoved by, other parts of the
Shopping Meff;

ful] vight and liberty at any time afler the daie of this Lease to develop the Shopping Mall
and (o miso (he helght of, or make any alterations or addilions or ¢XeCHE any other works 10,
the Shopping Mall ar auy butldings on any adjoining property, o (0 crect any new buildings
of auy helghs on any adjoining property in such mamer as the Landlord or the person
exercising such vight shall think i, provided that (i) the Tenant's use and enjoyment of the
Property aro not naterially adversely affecied and (if) any works undertaken ave carciod out
in & good and workmaniike mannes, with suitable good quality wialerialy and in & desigh and
colour sehenie congistent with the Teaant’s decoration of the Property;

the right of support and protection from the Property as is now enjoyed Ly thoe olher parts of
the Shopping Mall;

{he righi to affix seeurity camerss and lighting to the outside of the Praperly subfect 1o the
Tenant’s prior written consent as 1o the size, locatlon, numtber, design and cofour (such
consent not 1@ be uareasonably withheld or dolayed) and subject to the Landiond complying
with all statutory requirements in selation therelo and keoping the same in good and
substantial repair and condition. Any worky underieken pursvant 1o (his subelause 7.3(L)
shall be carried out it a good and workmanlike manues, with suitable good quality materialy
and in o design and colour scheme consistent with the Tenant's decoration of the Propeity;

the sight from time 1o time to vaty or recanfiguve any of the Comien Areas or the Widitics,
provided that the Temants beneficial wse and enjoyment of the Property or the rights
conferred 10 it under this Lease are not materially adversely affected; and

fult right and fiberty at any time to compromise auy rights of light o air beaefiting the
Froperty, provided ihat the Tenants beneficial uso and enfoyment of the Property is not
malerially adversely affected,

7.4 Rights Granted

There are granted to the Fenant and 2]l persons authorised by wie Tenant:
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8.1

8.2

8.3

84

(&) the right 1o use the Common Ateas for all proper purposes in conneetion with the use and
enjoyment of the Property,

(1] subject to any temyporary interruption for tepaivs, taintenance, alterations or replaecments,
{he right to the passage of any of the Utilities to and from the Praperty tirough any conctit
which muy be in, under or over the Shopping Mall, in cach case so far as is necessary for the
reavonable use and enjoymont ol the Property,

(e e right of support and protection fiom the Shopping Mail as is now cnjoyed by the
Broperty; and

(d)  the righi to enter the Shopping Madl with workmen and eqguipment in order 10 cansy out
works of repair, maintenance and alteration to the Property or the conduils or to do anylhing
which the Tuenant is obliged 1o do under this Loase.

ALIENATION
Restrictions oit alieradion

Save 10 the extent permitted by the pravisions of this cleuse 8 the Tenant must not part with
posseasion of the whole or any part of the Property or part with or share occupation of the whole or
any pert of the Property or permit eccupation of (¢ whole or any part of the Property or hold for any
other person (on trust or otherwise) the whole or auy par of (he Property,

Assignment

The Tenand musi not:

{n) assign or wansfer its leaschold riphts to any part of the Froperty; or

{b)  assign or transfer its leasehold right to the whole of the Property (other than to a Group
Cotapany of the Tenant) without the prior written consent of the Landlord which may not be
unreasonsbly withheld or delayed. For the avoidanee of doub, the Tenant shell be purmitted

to assign or transfer the whole of the Property t6 a Group Company of the Tenant withont
the consent of the Landlord.

Bubleaye
Tlre "Tenant must not sublease part of the Property save for:

{a) those parts subleased or avaifable for subleasing on or prior (o the dlate of this Lease
(including the rencwal thereof);

() those parts subicased to Tesea Card Serviees 1Limited (including its suceessor of assigns);

{e) {he stiblease of  Permitted Part, provided that the aggrogats acea of the subleased parts shall
not exeeed 30% of the total floor spuce of the Property; of

(Y wheee the prior written approvat of the Landlord has been obtained.

Forss of sithlease

The Tenant must procure that every sublease does not pomit any assigament, sublease or other
deating or disposal of the Property which is prohibited by Gic (erms of (his Lerse and prohibits any
Turther subiease,
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8.5

B.6

8.7

8.3

9.2

9.2

Coneeasigns

The Tenant may grant concessions to, or accept cousignment by, third parlics in vespect of any
trading nrca of the Property without the consent of the Landlord provided that no lease within the
meaning of the Civil and Conunercizl Code is created.

Associnted companics

The Tenant may share the occupation of fhe whole or any past of the Property with a Group
Company of the Tenant for so long as both compunics remain members of 1hat group and provided
that no rolationship of landlord and fenant is created between the (wo companies and no security of
tenure is conforved npon the oceupier,

Charging

Other than a sublease pennitied under this Lease, the Tenant must not;

{a) ereate or permii 1o be created any encumbrance over 4 part of the Property; ot
(b)  create or pormit to be created any encumbrance over the whole of the Property,
without the prior consent of the Landlord, which mey not be varcasonably witkheld,

Registration of dealings

Within 10 Business Days of every assighment, transter or sublease of the Preperty as permitted
under this Lease, she Tenant must notity the Eandlord of such assigoment, trmsler or sublease.

INSURANCE

During the Term, the Tenant may insure the Property aggainst comprehensive all visks, including
without fimitation, the thied party fiabifity in respect of (se Property and the Tenant's business
interruption. The Tenont may name itsell as the solo beneficiary under the selovant insurance policy.

Dusing the Tecr, the Landlord shall take out and maintain with a reputable insurance company at
least the fotlowing:

{a) comprehensive afl risks (including, but not fimited to, third patty Habilitics) property
insyranee i respeet of the Shopping Mall (including the Property) and all the facilities,
equipiient, construetion work and property of the Landiord with a value thal is nol Jess that
their full yeinstatenent value (inclusive of atl clearanee and demofition costs and all relevant
fees and having regard to possible increases in the veinslatoment casts during the peried of
insuranee cover) against damnge or loss by all risks; and

(b public liability insurance in respect of the Shopping Mall in an amount of not less than THI3
490,753,000 per oceurrence.

i1 the Landlord fails to comply with ¢lavse 9.2(a), ofhet than as a result of Force Majsure, then the
Tenani may give the Landford nofice of such breach. If the Tenanl serves such notice and the
Landlord shall fail, within ten (10} Business Days of such notice, to remedy such breach of clause
9.2(n), the Tenant may take out and maintain a comprehensivo alk risks property insurance I respect
of the Shopping Mrll, on bohalf of the Landiord, in aceordance with the requirements of clause
9.2(n) and untt such time s the Landlord compties with its obiigations uader clause 9.2(n}. The
reasonable and proper costs of such insurance shall be bome by the Landlord, and shadl be repaid
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within ten (10) days of written fafling which the Tenand way set-off such amowunt against the Rent
payable by the Tenant,

94 If the Tonant pracuses Insutance cover on behalf of the Landlord pussuant to clause 9.3 and the
‘Penant and the Landlord have claims arising frem the same evont or which are otherwise subject 1o
the same deduetible, the deductible shall be shared betweer the Landiord and tho Tehunt pro mta to
tho procceds eael recolves in respect of such cinims,

16,  DESTRUCTION OR DAMAGE OR EXPROPRIATION TO THE SHOPPING MALL
AND/OR THE PROPERTY

160  Destenction or damage 1o the Shopping Mall and/or the Properiy

(a)  Ifany orail parts of the Shopping Mall and/or the Praperty (as the case may be) is destroyed
or damaged duc (o any reason (including, but not Bmited to, as a result of an Insurance
Tven() and the Tenant is not obliged under clause 5.4 to repair such dnmege, the Landlord
must repafr and/or reinsiate ihe Shopping Mall and/or the Fraperty {as the cose may be) into
a lenantable condition {or e Tennnt to conlinne operaling in s ordinasy course of business
and bandaver the Property 1 the Tenant for its use within a reasonable lime period afler the
ocenrrence of such ovent, The Tenant may not terninate this Leasc by virtue of this ground
unless the conditions set aut in clause £0.T(b) are mer. For the avoidance of doubl, the Rent
shall be suspended ot deereased in proportion to the extont (o which the Propeity cannot be
uged by tho Tenamt untlf the Shopping Mail andfor the Property {as (he case may be) are
reinstated such that the Property are fit for use by the Tenant aud the Tenant can continue
opetating In is ordinary course of business. Save In the case of emargency, the Landlord
shall give the Tenant no less than thirty (30} days prior notice for the reguiar maintenanee of
e Propetty and any other items for whose maintenance and repair the Landiord shall be
responsible, and the Tenant shall assist actively and co-operate with the Landlord, provided
that the Landlord shafl use rensonable endeavours {o ensire that such mainiensnee work
shall not affect the Tenant's normal operation in avy material way.

{b) If sty o7 all panis of the Shopping Malf and/or the Property {as the case may be) is destroyed
or damaged due 1o any reason and, if in the reasonable apinlon of the Tenant, (i) the
Landlord is unable to repair or reinstate the Shopping Mall and/or the Property beciuse of
lcgal restrictions or (if) the Shopphip, Matl and/or the Property {as the case may be) is ot
repaived or reinstated by the dute being two (2) years afler the date of destyuction or damage,
the Tenant may terminate this Lease by giving 30 days' prior written notice to the Landiosd,
If the Fenant exercisos its right to terminate this Lease, the Landlord shall retan 1o fhe
Tenant the Rent prepaid by the Fenant under this L.ease on a pro yata basis based on the
remnining lerm of the lease as at the date of the termination within 30 days from {(he dase on
which (he Tenant lerminates 1his Lease,

{c) Nowwithstanding soy of {he provisiens of clause (0.t{x), if destruction or damage (o the
Shopping Mall and/or the Property which results in the Propecty (or any part thereof) boing
rendered wnfit for use ocewrs during the period of two {2) years prior to End of the Termn
(afler the sceond renewal of this Lease), the Landlord shall not bo obliged to reinstate lhe
Shopping Mal! and/or the Froperty unless and wil the Tenaat and the Landlord  agree to
exiend the Term or the prties have atherwise ageeed lerms for the continued oceupation wad
use of this Property by the Tenani after the Bind of the Tenn,

(c) Notwithstandlng the provisions of clause 10.1(a) but subject 1o the Tenant's right to
terminaie this Lease i accordance witli elause 10.1{b) if (he insurance proceeds received by
the Landiord (plus any deductable) ave less thany (e cast of repair or reinstatement and the
Landlord is mabte to fund such shonfnli from nleinal cash:
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{3 the Landlord shall use its best offorts to secure additional financing to cover the
shonfall, For the purposes of this clause nse best effarts to seeure additional
financing shalf include, but not be limited to!

(A}  using best efforts 10 scevre bank lending; and

(B) il he Landlord has not secured bank lending o finence the shortfall within
three months of the date of the receipt by the Landiord of the insurance
proceeds selating to the damage or destruction, calling a meoting of its
unitholders to propose an increase in capltal within six months of the date of
the reeeipt by the Landlord of the insurance proceeds relating to the damage
or destriction;

i) ifthe Landlogd is unable to secure additional financing fhe Landlord and the Tenant
shall negatiate in good faiily to find a mutuaily acceptable solution provided always
that in no cireumstence witl the Tenant be obliged (o provide any funding towards
1lic cost of or other splution relating to repair or reinstatement of the Properly and/or
the Shopping Mall;

(il if the Landlord and the Tenant do not agree on a mutually acceptable solution within
saven months of the date of the recelpt by the Landlord of the insurance proceeds
refating to the damage or destrietion {he Teuant shalf have the right 10 tertainate this
l.xase,

(v In this 1.case {exeluding Clause 9.2(a)), reinstaiement or reinstato shall mean reinstating or
rebuilding to 1 standard developer's base build finish for vetail premises, following
cotpletion of which the Property are ready to recolve the Tenants fiiting out works,
provided that lhe reinstated premises must be substantially the same in format, layout and
quakily as the Properly prior to the relevant damage or destruction, unless il would not be
seasonably practicable 10 do so, in which case any change shalt be subject ‘o the Tenant's
approval, which shafl not to be unreasonably withiiekt or delayed.

2 Vitiation

Provided that the conditions of such insurance are not unseasonable and the Landlord has provided
copies of the relevant inswancy policies 10 the Tenant, the Tenant shall not use the Properly or cary
on any business at the Propesty or do or omil 10 do a1 the Property anything which may make void ar
voidable any policy for the insurance of the Property or the Shapping Mall.

16.3  Notice of damuge

If the Property is destroyed or damaged duc to any reason, the Tenant must give notice to the
Landlord as soon as the destruction or dansage comes 1o the notice of the Tenant,

14 Piresafely reguiresients
"T'he Tenant must:

{a) comply with all reasonable requirements of the Landlord about means of escape from the
Property in case of fire or other emergency and about the provision and muintenance of fire
detection equipment, fire alarm equipment and fire fighting equipment;

) undentake and give the Landiord a copy of the Fenant’s risk assessment for the Property
within five Business Days of it being requested by the Landlord,
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{c} notify the Landlord ol the responsible person for the Property; and

{<) co-aperate with the Landlord and all othict relevant persons in complying with applicable fire
and natural disaster safety regnlations.

10.5  Suspeusion of reinstatement obiigatson

The Landlord is not obliged to sefnstate the Property I sccordance with elause 10.1(2) while
prevenied by a suporvening event.

10,6 Supervening event
In clapse 10,5 a sepervening cvent means any of the following:

(=) some defect in the site uport which reinstatement is 10 loke plece so that it could not be
undertaken of could be undertaken ondy al a cost unaceeptable to the Landlord;

(b} inability of the Landlord to obtaim access to the site to reinsiate; or
{¢) prevention of refusiatemient by my cause beyond the control of the Landlord.
10,7  Expropriation of the Shopping Mall andfor the Property

(2) IF any or alk parts of the Shepping Mall andior the Properly (as the case may be), is subjeet to
cxproprigtion according to law and the expropriation adversely affects the Tenant's business
to such an sxtent that the Tenant is unable to continue ifs operation in the Froperty, the
Tenant tay terminate this Leave by giving 30 dayy’ prior written notice to the Landlord,
The Landlord must return the Rent prepaid by the Tenant under this Lease 16 the Tonant ol a
pro rala besis according to the remaining (esin of {he Jeaso as at the date of e (ermination
wifliin 30 days fivons the date on which the Tenaut terminates this Lease.

(b) 1 ay part of the Shopping Malt andfor the Property {as the casc may be) is exproprialcd and
the expropriation does nof adversely affect the ‘Tenands businoss 10 steh an extent that the
“Fenant is unable 16 continue itg operation in the Property, the Tenant shall not terminate this
Loase. This Lease shelt semain in effect but the Landlord must return all of the propayments
and 1he Rent propaid by the Tenant under this Lease to the Tenant on a pro rata hasis bused
on ihe expropriated area of the Property and the remaining ternl of the Loase as at the yoar of
e expropriation, The rentn] Tate afler the exproptiation of the Shopplug Mzli and/or (he
Property (as the cose may be) shafl decrease according to the remaining area of the Property'.

11, TERMINATION

11.1  Terminalion and Re-endvy by the Landlord
If a1 Bvent of Default ocenrs ie relation to the Tenant (hen notwithstanding the waiver of any
previous right of tormination or re-entry the Landlord may re-enter the Proporty (ov any part of it) of
pive notice to (e Tenatt at which point this Lease will terminate and the Term will censo but
without prcjudice (o aty rights or remedics which may then have acerued 1o the Landlord apainst the

Tenant in respeet of any amtecedent breach of any of the covenants ar obligations of the Tenant in
this 1.esse {inclnding the breach in respect of which terminatior oceurs).

11,2 Torminatian by the Tenant

(a) if en Evont of Dafault occurs in relation to the Landlord; or
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(&) the Tenant terminates this Lease pussuant (o ¢lavse 10.1(b) or clause 10.7(3),

thien nonwithstanding (he waiver of any previous right of tesmination the Tenant may give notice w0
the Landlord at which potut this Lease will terminate and the Term will cease but without prejudice
w0 any rights or semudies which may then bave acerued to the Tenant against the Landiord i respect
of any anlccedent breach af any of the covenanis or ebligations of the Laundlord in this J.case
(inclnding the breach in respect of which tenninalion oceurs),

11,3  Tvent ol Nefauit
Ttt this clause an Event of Default oscwrs in relation to a party (ihe Defanlting Party) it

(a) any amount payable by (he Defaulting Party tnder (his Lease is not paid when payable and
remains wnpeid for 25 Business Days aiter becoming payable (whether formakly detnatded
or not); or

(&) # breach by the Defaulling Party of any of the covenauts by or obligations of Defanfting
Party in this Lease which if capible of remedy has nol been remedied within o reasonablc
time 55 specified in & wiltten netice from (he other pary spocifying the breach and requiving
its remedy; or :

(«) the Defawlting Pary being subject in Thailand to any form of bankeuptey, liquidation,
reeciversitip, business rehabilitation, administration, arrangement or scheme with creditory,
inoratosium, or interim or provisionnl supervision by the court or court appointee, whether in
ot out of cottrt.

114  Canccllation of Registration

The parties agree to proceed for rogistration of the canceliation of the lease rogistration at (he
relevant lond office within ten Business Days afler the expiry or termination of this Lease for any
reason,

12, GENERAL

120 Twlerest mid powers of recovery

Any Rent or other stn payable under this Lease which is not paid o the day on which it is due wil
bear tterest from that day until the dale of payment at the Default Interesl Rate.  Every amount
pavable under this Lease is reserved as rent and is recoverable as reast in atreat.

122 Intevest ox Dicach
Wihout prejudice (o clavse 12.1, il
(@) there s any breach by the Tenant of its obligations under this Lease: and

()  the Landiont serves notice ot the 'Venaut that by yeason of that breach the Landlord will not
for the time being accepl any sums (including the Rent) payable by the Tenant under this
i.cnse,

the Tenant must pay to the Landlord on demnd intevest at the Default Interest Rate on the
sumis due to the Landlord under this Lease, in respect of the period from the date of service
of the notico, or frowmn the date when tho particular sum fell due {whichevor is the later), until
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123

124

12.5

126

12,7

whichever is fhe earfior of the date of the aceeplance by the Landlord of the sin due and the
datc on which the breach is remedied.

Wholo agreement

This lecase coneins the whole agreement belween the paifies rulaling to the {ransaction
contemplated by this Lease and supersedes all previous agreements between the partics relating to
the transnclion.

Representations

The Tenant acknowledges that i agreeipg to enter inlo this Lease the Tenant has not velied on any
represeniation, warranty, collaterat coniract or other assurance made by or on behalf of the Landlord
before the execution of this Lease. The Tenant waives all rights and remedics which, but for this
clause, might otherwise be avaslable 10 it in respect of any snch xepresentation, warranty, collateral
contract or other assuranco, bul hothitog in his ciause timits or excludes any liability far fraud.

Rights of entry

All rights of entry exercisublo by the Landlord extend to include (without limitation} its employees,
agents, surveyors, confraciors and licensees with or without plang, equipment, appliances and
materials,

Interpredation of cavenants

Any covennnl by the Tenant not o do or omit to do amything must be eonstrued as though tio
covenant were in addition a covenaut not to permit or suffer that fhing to be done or omitted (o be
done,

Tenant's possessious

If aftet the Tenant has vacated the Properly ai the End of the Term any of the Tenant's pogsessions
remai on the Property and the Tenant fails 1o remove them within 20 Business Days after being
requested (o do so by the Landlord then:

(2) the Landlord may dispose of the posscssions as agent {or the Tenant;

(b)  (if disposal is by sale) then, suhject to clause 12,7(e), the Landlord must hold the proceeds of
sale aller deducting the costs and expenses of removal, storage and saks incurred by it 1o the
order of the Tenant; '

{© if the Tenant fails 0 ciaim the procecds of sule withic 60 Business Days of the date of the
sale, the Landlord may keep them,

(€8] 1he Tenant indemmifies the Landlord againss:
(i) any Hability incurred by the Landlord to any third party whose possessions have
been sold by the l.andlord in the mistaken bulief (which mwust be presumed) thal the

possessions belonged to the Tepant;

{ii) any damage caused lo the Praperty by the possessions; and

Giii) il loss, damage, actions, proccedings, claims, demands, costs, damages and
expenses incwred or suffered by or brought or awarded against the Landlovd a5 a
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12.8

13.
13.1

13.2

134

14,

14.1

vesull of the presence of the possessions on the Property after the Tenant has left it at
the End of1he Term,

Oiher fand
Excopl as expressly stated, nothing contaiued in ar implied by this Lease:

(a) imposes or is deemed Lo impose any restriction on the use of auy tand or buildings 1ot
comprised in this Lease; or

)] gives the Tenant:

{1 the benedit of or the right o enforee or 1 have enforced or to prevent the release oy
modification of any covenant, Joase, condilion or stipulation entered jnto by any
pitrchaser ar tenant from the Landlord in respeet of any properly not comprised in
1his Lease; or

(i} the right to prevent or vestrict in any way the development of any Jand vof comprised
in this Lease; or

(<) releases the Tenant from the covenznts by e Tenanl in this Lease notwithstanding that the
Landlord has waived or released temporarily or pormancutly, vevoeably or trrevocably or in
any other way a similar covenant or similar covenants affeeting any property not comprised
in this Lease,

APPOINTMENT OF THE MANAGEMENT COMPANY

Subject 1o clause 13.4, (he Landlord shall be eatitled 10 cimpower any person to act as ils agent for
the purpose of exerefsing its rights and powers undet this Lense and the Tenant shall comply with all
instruclions or notices given by such agent as il such notices o instructions ave given by the
Landiord,

Subject (o clavse 13.4, the Landloxd shall be entitled 1o enlrust & property management company of
pood standing and repute (o sy out the overall matagement of the Shopping Mall andfor (o
perform the obligations of the Landlord nnder his Lease, the Tenant shall have no right to object (o
the appointment of the Management Company. The Tenant shatlk use its best endenvows to fully co-
operate with the Management Company in the performance of its dutics.

Unlcss olherwise subsequently natified hy the Landlord, (he Management Company is horehy
appointed ard constituted as ar agent of the Landlord with full power and autherity to demand and
rceeive the Rent and other payments poynble by the Tenant wader this Lease.

“'he Fenant shall have no right to ebjeet o tho appointment of the Management Company provided
that The appointnent of & supermarket rotailer, convenience store operator or hypermarkel operator
o1 an associate, afifiate or nominee thereof other fhan the Tenrat or o Group Company of the Tenant
shall require the prior written coasent of the Tenant.

RENEWAL

Renewal

(@ Subject 1o the remainder of Uiis subelause 4.1 and the provisions of Sehedule § (f
applicable), this Lease shalf be venewed for a further ten years at the £rd of the Term (such
period being the First Extonded Tern) and for a further ion years at the end of (he Tt
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14.2

]51

151

1582

15.3

154

teiended “Form (such period being the Second Extended Term) on {he same tetns as set
out herein (other than Rent) and on e folfowing basis:

(1} subjéct 10 subclause 14.1(h) the Rent payable during the First Extended Term shali
be as set onit in Schedule 3 and the Ront payable during the Second Extended Term
shal{ be as sot out in Schedule 4;

(i} this Lease shall not be renewed more than twice; and

(i) the aggregate of (he Initial Term, the First Extended Tern and (he Second Extended
Term shall not oxeeed the (evm of the Head Lease (iucluding its renewal).

{b} If the Landlord or the Tenaut gives notice lo the other at least six months prior to (he End of
the relevait Texm that, bused on an independent valuation, the Landlord or the Tenant (as
applicable) believes the Rent is no longer substantially in fine with the markel for situilar
premises in similar locations then the pavdics shafl nepotiate in good faith to agree the rent
for the First Extended T'erm or Second Extended Term (as applicable) and all other ierms of
this Loase shalf apply to the rencwal of 1his l.ease for such Term. I the parties have not
agreed in writing the Rent for (he relevant Tetm three months prior (o the stavl of the that
Tere then the provisions of Seliecute S shall apply.

(<) Nolwithstanding subeluuses 14.1{a) and 14.1{b) or the provisions of Schedule 3, e
Landiord and the Tenant may al any time priot to (he comnencenent of the relevant Term
agree in writing the Real to be payable for the that Term.

Registration following renewnl

Clause 6.2 shall apply to any renewal of this Lease under this clanse 14.
MISCELLANEOUS

Scverance

To the extent that any provision of this Lease is rendered void that provision maust be severed fiom
the remainder of this FLease which remains in full force and effect, In this clause provision includes
a chunse, a subelausc or a schedule or any part of any of then.

Notices in writhig

Fvory nofice, consend, approval or direction given under this Lease must be in writing,

Exciusion of third party vights

A persont who is not a party to this Lease muy not enforee any of its teums,

Notices

(a) Any notice or other communication to be given nnder this Lease must be In writing (which
includes fax, bul not any other form of clecitonic communication) and may be delivered or
sent by post or fax to the party to bo served at its address as follows:

o the Landiord sl e the Tenam ai:

11 Q House Suthom Building, M. G 629/1 Moo.10 Nawamintr Rd., Klongkoom,
and IO0th floors, South Sathorn Tucugkoom iBangkok 10230, Thailand
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Roud, Suthorn, Bangkek 10120,

Thailand
Fax: 02 679 1824 IFax: 02 797 98i6
Macked for the attention of: The marked Tor e aitention oft Vorapon Toclia-

Chief Executive Officer of K1'AM,  akrakul, Head of Property Management,

with 4 copy 10

629/1 Wioo.10 Nawamint Rd., Klongkoom,
Buengkoom, Bangkok 10230, Thailand
Fax: 02 797 9812

warked for the attention oft Anusars
Chakvanitphong, Legal Dircelor,

or at such other addross or fux number s it smay have notified 1o the other parly it
accordance with this clause. Any notice or otlier document sent by post shall be sent by
prepatd registered post,

()] Any notice or other formal comnmnicstion shalt be deemed (o have boen givent
Q) it delivered, a1 the time of dedivery; or
(i) i posied, at 10.00 n.. on the second Business Day after il was put inta post; or

(fii}  if semt by fax, on the date of transmissiot, if transmilted before 3.00 p.m. on any
Business Day, md in any other case on the Business Day following $he date of
fransmission; or

{c) Tn proving scrvice of u notice or other formal commusication, i shail be sufficient 10 prove
that delivery was made or that the eavelope containing the communication was properly
addressed and posied by prepaid registered post or that the fax was properly addressed and
transtnitted, as the case may be.

16, GOVERNING LAW AND JURESPICTION

161  Governing law

''his Lease (including subclause 16,2 (Arbitration) and any non-contractual obligations arising out of
or in connection with it) shall be governcd by aud construcd in accordance with the faws of
Thailand,

162  Arbitration

{a) Any dispute, clait, difference or controversy arising out of, relaling to or having any
conhiestion wilh this Lease, including any dispute as to its existence, validity, interpretation,
performance, breach or termination or the consequences of its nullity and any dispule
retating to any pon-contractust obligations arising out of or in connection with it (for the
putpose of this subclause 16,2, a Dispudc), shall be refeired to and fimally vesolved by
arbitration under the Arbitration Rudes of the Thai Asbitration institute, Office of the
Judiciary applicable al the time of submission of the dispute (o wbitration {the Rules) and
the conduct of the arbitration thereof shall be inder the auspices of te Thai Arbiwation

Institute,
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{b)

©

(d)
(©
(N

(&)

()

(i

G

The Rules are incorporated by reference into this stbelacse and capitalised terms used in this
sobelause 16.2 whieh are not otherwise defined in this Lease have the meaning given to
theny in the Rales,

The nuinber of arbitators shall be three aud the Arbiwal Tribunal shall e appointed in
accordance with the Rules,

The seat, of legak place 'of arbitration, shall be Bangkok, Thatland.
The loaguage usod in the arblitral progeedings shatt be Thai.

Sesvice of any Statement of Claim sholl be made in accortance with subclause 13.4
{MNotices) 1o ihe extent permitted by applicable law.

The Arbiteal Tribunal shall lave the power (o refo on its own jurisdiction, inchnding any
ohjections with respect to the existence, validity, or effectiventys of the arbitration
agicement. The Arbitral Tribunal may mzke such ruling in a preliminary decision on
jutisdiction or in an award on 1he werits, as it considers appropriate in the cirtwmstances.

Default by any paly shall not prevent the Arbitral "Pribunal from proceeding 1o render an
award.

Any award of the Arbitval Tribunal shal) be final and binding on the parties. The pasiies
undertake to carry out any award without delay and shell he deemed 1o have waived their
eight to any form of recourse insofar as sueh waiver can validly be made. Enforcement ol
any award may be sought in any court of competent jurisdiction.

The existence and content of (he atbiteal proceedings and any rulings or award shall be kept
contidentinl by the parties and mewmbers of the Arbitra) Tribunal except:

{9 1o the extewt that discloswre may be required of a purty 1o fulfil a legal duly, protect
or pursue 2 degal right, or onforce or challonge an award in bowe fide fogal
proceedings before a state court or other iudieial authorfry;

{if} - with the consent of 81f prties;

(i)  where needed for the prepavation or presentation of a claim or defence in (his
arbitralion;

(v}  where such mfonmation is already in the public domain other than as & vesuft of a
freach of this clause; or

¢v) by order of the Arbitral Tribunal upon application of a paty.

IN WITNESS of which this Lease has been signed by the pamties (or their duly anthorised ropresentatives)
on {lic date stated st the beginning of this }.case.
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SCHEDULL §

THE PROPERTY

%. Hypermarket

2. PFood Court

3. Back Offices

4, Mainfenance Area
§. Warehouse
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SCHEDULE 2

RENT PAYMENTS FOR THE INITIAL TERM

in respecet of

Hypermarket,
Vear of Initial Maintenanee Area, in respeet of Food Court | Reat pey tnonth
Torm Back Offices and

Warchouse 147 (wty)

()
3. 584,072 57,887 642,859
2, 584,972 57,887 £42,859
3. 584,972 57,827 642,859
4, 643,460 63,675 707,144
5. £43,469 63,675 707,144
6. 143,469 63,675 707,144
7. 707,816 70,043 777,859
8. 701,816 70,042 771,859
o, 707,816 70,043 777,859
10, 778,598 77.04% 835,645
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SCHEDULE 3-

RENT PAYMENTS TOR THE FIRST EXTENDED TERM

in respeet of

Hypermarket,
Yoar af First - Mainteninee Area, in respeet of Fand Court | Rent per month
Extendad Term Back Offices and

Warchonse (v (wiy)

(W)
1. 718,593 71,047 855,645
2. 778,598 77,047 855,645
3. 856,457 84,752 041,269
4, 856,457 84,752 911,209
3. 856,457 84,752 941,204
6. 942,103 93,227 1,035,330
7 942,103 93,227 1,035,330
8. 942,103 93,227 1,035,330
9 1,036,313 102,550 1,138,863
19, 1,036,333 102,550 1,138,363
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SCHIEDULE 4

RENT PAYMENTS FOR THE SECOND EXTENIED TERM

in respect of

Hyperniarke!,
Yoar of Secotd Maintenance Acei, i rospeet of Food Conrt | Rent per month
Extensded Term Back Otfices and

Warchouse 4] (wty)

{w)
1. 1,036,313 102,550 1,138,863
2, 1,139,945 112,805 1,252,250
3. 1,139,945 112,805 1,252,750
4. 1,139,945 112,805 1,252,750
5. 1,253,939 124,085 1,378,024
o, {,253,939 124,085 1,378,024
7. 1,253,039 124,085 1,378,024
3. 1,379,333 £36,494 1,515,827
9. 1,379,333 136,494 1,515,827
i0. 1,379,333 136,494 1,515,827
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{2}

€

(4}

SCHEDULE 5
RENT REVIEW BY EXPERT
Rent delermingtion — method

The revived Ront for Gie First Extoidad Tern or the Second Extended ‘Form shall be deermined not
Iater than the end of the preceding Formt by an independent vahaer (acting as an experl aud not as an
arbiteator) of recopnised standing and having oxpericnes Jn fetting and valuing property of a Jike
kind and eharacter 1o e Property. The vakaer shall dotermine the yently remt for the fiest year of the
relevant Term in accordance with (his Sehedules. The Rent for the relevant ‘Termn shall increase by
ten percent fn yvears fous, seven and ten of the that Terin,

Nomination

Rt the absence of agreomont as (o the identity of the valuer withic 10 Dusiness Days of the
provisions of this Seliodule S applying pursuant to clause 14.1(b), the independent vatuer shadl be
nominated by the Thai Valuers Association and sliafl be {rom an inernationally recogniscd firtm of
property conshitasts having at least 10 years experlence in Thailand of letting and valuitig praperty
of a like kind and chasacter 10 the Propery,

Rent review — amount

The revised Rent to be determEned by the valucr will be siich as he decldes is he yearly rent at whiich
the Property mighi reasonably be oxpecied o be lef al the start of the velevant Tesm:

(k) afler the expiry of a rent-fiee period or a concessionary rent period given for fitting-out
purposes onfy of such length and the giving of such other inducements (inchuding, withowt
limitation, any rental concession, capital payment v contribution to fitting oul costs) given
for fitting-out purposes only as in cither case would be negotisted in the open market
between & willing landlord and a willing tenanl o theat the yearly rent {s that pryable after
the expiry of any such reni-free period or concessionaty rent perioct and after the giving of
any such inducement; amnd

(B o the assumptions st out in pacagraph {4) but disregarding the matters sel out in patagraph
{5).
Assumptions

The assumptions are that at the beginning of the releyant T'erm:
fm}  the Property:

(i3 is available to lot on the open market by a willing landlord to a willing tenant by ane
fease withoul a premiwn from cither party but subject to 4 25 per cent. discount as
the anthor tenancy of the Shopping Mall and with vacant possession for 4 term
equal 1o the relovant Term and commencing on the beginning of the refevant Term
with fhe rent povable from then;

(ii}  isto be let as a whole or a lease which is to contain the yame terms as this Lease
(other than the amount of the reat refirred Lo in clause 4);
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&)

(6)

(7}

(i) is it and available for immediate occupation and use and is fitied out for the
incoming tenant's immediate use as authorised by this J.ease in accordance with the
incomlng tenant’s requirements; and

{iv)  may be used only as b hypermarket;

(n)  all the covenams in this Lease by the Landlord and the Tenant have been performed and
observed; and

(@)  no work has heen carried out to the Property which has diminished the rental value and in
case the Properly has been destrayed ov damaged it has been fulfy restored,

Disrepards
The matteors {o be disregarded ars:

() any effect on rent of the fact that the Tenant, its Sub-lessees or ‘Vhird-Parly Users or Hicie
respective predecessars in title have been in occupation of (he Praperty;

(0  any poodwill attached 1o the Property by season of the caiying on 4t il of the business of the
‘Penant, fis Sub-logsees or Third-Party Users or their prodecessors in title in their respective
businesses; and

{3 any increase in rental value of the Property attributable to the exisience at the beginning of
the relevant Term of any voluntary improvement © the Propesty ceried out by the Tenant,
its Sub-lessees or Thivd-Party Users or their respective predecessors in title during the Term
ot diving any earlier period of occupation arising out of An agreement to grant the $orm,

In (i clavse & votuntary iinprovoment is one carried out with the consend of the Landlord
(where sequired) but not under an obligation to the Landlord or lts predeecssors in title.

Valuer
In the cnse of determination by a valuer:

(s the foes and expenses of the valuer including the cost of his appoiniment must be borne as fie
decides or in 1he absonce ol any deeision equally by the Landlord and the Tenant who must
otherwise eacli bear Qicir owh cosls;

€] the valuer must afford tho Eandlord and the Tenant an opporunily do make representations
10 him; and ‘

{u) it the valuer dies, delays or becomes unwilting or incapable of acting the That Valuers
Association shall discharge the valuer and sppoint another in kis place in accordance with
paragraph (2),

Agrecment of revised Rent

Whet the revised yearly rent for the first year of (he relevant Temm hias been asceitained hy the
valuer and notice given to the Lendlord and the Tenant of sueh yearly rent the prrties shall negotiate
in good faith to agree upon the Rent for the relevant Term, If the Rent for the refevant Tem i
agreed the Landlord and the Tenant shall sign a memorands of the Rent and this Lease shalt be
renewed on the same terms subject 1o (e revised Rent. Unless othorwise agreed in writing by the
partios, if the Landiord and the Tenant do not agree in writing 1he Rent for the First lixtended Tenn
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or the Sccond Extended "Term (as applicable) prior to the commencement of the retevanl Yora this
Lease will terminate at the end of the preceding Fern.

(8) Cosls

If cither the Landlord or the Tenan! fails to pay the relevant pait of the fees and exponses of the
valuer under parageaph {6) within 15 Business Days of their being demended by the valuer the other
may pay them and the amount so paid must be repaid on demand by the parly chargeablie and
recoverable from that party as a debt due, If the valuer requites payment of his fees amt expenses
before releasing his detosmination, either the Landiord or the Tenant may pay them and sceover the
other’s shar of them from the othier,
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SIGRATORIES

SIGNED for and on behalf of
EK-CHAT DISTRIRUTION
SYSTEM CO,, LT,
acting by ils altorney:

int the presence of! Witness's signaturer

Name :

AAress: (v

SIGNED for and on bohalf of
TESCQ LOTUS RETAIL
GROWTIE FREFIIQLD AND
LEASEHOLD PROPERTY
FUNB

by Krung Thai Asset Managontent
TPubkic Company Limited ag
Management Company acting by

ts altorneys:
and
in the presence of! Witness's signator!
Name:;
AdAress: oo,
fn the presence of: Witnoss's signature;

MName:

AADSES! rvrannsisviirrinrairivimeraernasiannres
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SCHED{ILE S

NOVATION AGREEMENT

Date

Re:  Changing L.essorand Service Provider
o MNathe of Lessee/ Service User?

Rel: 1. [Lease Agreement - Name will change according 1o (he typo of each agreement], Details as
appeared in the document attached herete (Lease Agreement)

2 Service Contract . Name wilf change according (o the type of each agrecment]. Betails as
appeared in the dociment sitache hereto (Sorvieo Agrecment

3, [Signboard Service Agreement. Detoils 2s appeared in the document adached liertio
(Signboard Sevvice Agraemeat)—This agreement was not entered into with every Jessee, To
be removed if not applicable.)

P

Atlachment  Utility Agreement

We refer lo fhe Lepse Agreemont andior Service Agreement [including the Signboard Service
Agreement — (1o be retmoved if applienble)] that Bk-Chai Distribution Systetn Co., Lid. (Company} entered
into with you in respuct of the building located within the shopping mall project, details of which aro as
appenred in the docoment attached hereto (Projecd). The Company is arranging for (he cstublishment of &
Property fund for Public Offering (PFPO) and will transfer ownership in the buildings and utility system of
the Project to PFPO whereby PRPO will be the Lessor and Seevice Provider in the feased spave and service
space under the Lease Agreement and Servieo Agreemont on the Effective Date (ay defined in this Novation
Letter), The Company will hold the investment units in PFPO and will be appointed by PITO fo be die
Property Manager respousible for managing and procuring benefits within the Project, including collecting
rent, service charges and utility charges (as detailed in this Novation Letter). Accordingly, the Company
would like to inform you and request yous further action a5 follows.

1. Lease Agreement

From the Bifective Date, PFPO will, by subrogation, become a paty of (e Lease Agreement having
all the rights and obligations under (be Lease Agreement,

2. Service Agreement and Utilicy Agreement

From the Bifective Date, PFPO will, by subragation, become a party of the Service Agreciient {and the
Sigoboard Scrvlee Agrcement — (te be removed if applicable)), having alf the rights and obligations
under the Service Agreement {and the Signboard Service Agreement —~ {to be removed it applicable)),
except under the terms relating (o the certain utiity services, namely water, efeetsicity and liquefied
petroloum gas. You {as the service user under the Seevice Apreement) will enter into the Utility
Agreement with the Company zs the ulility service provider ditectly to provide namely water,
electrivity and lquefied petroleum gas services. Details appear in the Utility Agresment attachod
hereto.
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a.

7.

Payment of Rental and/or Service Charges

From the Iiffective Date, PFPO will receive the payment of rontal and services chiargos (exeopt the
charges for cortnin utlity serviees, namely water, ciectricity and liquefied petrofewmn gas) from yon
directly and the reeeipts for the remal and scrvices charges will be amended so that PFPQ is the payes
instend of the cxisting party to the agreement, The Company (as the Property Munager] will ssue
invoices for the rental and serviee elharges and ather expenses under the Loase Agreemont and Scrvice
Agrecment [and the Signboard Service Agreement — (1o be removed! if applicable)], 10 you In PFPO’s
name, exeept for the Utitity Agveement, which the Company will be a party fo the agreement entered
into with you dircetly aud wild issue invoices for the utilily services separately from the invoices for the
rental aud services charges. You ave requested to make the payment under those invoices to the
Company. I addition, you will be exempted from value added tax for the serviecs sharges {except for
certain nblity services, namely water, electricity and liquefied petroleum gas) payable to PFPO, which
will be beneficial for you].

The relevant details relating to payment and payment method under the invoives will be notified fo you
prior o the Eifeetive Date,

Scexrity under tha Loase Agreement and/er Service Agrecient

The Company will send you the reatal seeurity under the Lease Agreement, seivice security wider the
Service Agreement, vafue added 1ax on the service seeurily nnder the Service Agreement hat the
Company collected from yau (VAT) in the form of & credit nofe, together with the Notice of Building

Ownership Transfer (as defined in this Novation Letter).

‘The Company will specify the defails regarding the amotnt of the rental sceurity, service secmily and
VAT i the Notice of Buiding Owaership Transfer. You are requested 1o sign the confirmation of
receipt of venial seourity, scrvice seentity and/or VAT (as the case may be) (Confirmation of Payment
Receipt), which the Company will seud o you together with the Nolice of Building Owasership
Transier in due course,

The Utility Agreement docs not require Ihe pryanent of wlilily service security. Thevefore, if you have
culstanding payment for the wility service under the Utility Agrectuent, the Company is entilled to
notify PFPO 10 consider deducting tho service seewrity under the Service Agreement in an amount
equol 1o your owtstanding paymens for the utility service and to send the amount 1 the Company in
order to pay for your otttstanding service eharges under the Utility Agreement.

Original receipts for the seeurity payment

The Lesseos Service User shall prepare the ariginal receipt for the payment of renfal security and the
original reecipt For the payment of service sccurily (0 be returned to the Company. I such otiginal
soecipt has been lost, you are requesied 1o repart the loss fe the loond pofice station to oblain the daiby
pofice report, which shall be sent to the Company instead of the lost original receipt, PFPO wili issue &
new teceipt Tor the pavinent of rental sceurity and A new receiptl for the payment of service security for
you within 7 working days afier receiving the complete documents under 7. of this Novation Lelter,

Effective Date

When {he Corpany kas transferred the ownerskip in the building and utility system of the Project to
PEPQ (Date of Buildiug Ownership Tyansfer), tbe Company will notify you i writing within 3
working days after completion of wansfer (Notice of Building Ownership Transfer). The Daie of’
Butiding Ownership 'Fransfer as notified by the Company shalf bo deeted the Bffcetive Date of this

Letter {Bffective Date).

Proceduze after receipt of the Notice of Building Owneaship Fransfor
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“The Lessee! Service User agree to take the following action:

) sign the Confirmation of Payment Receipt under 4, and sendy of the originul 1o the Cotupany
withiu 14 days after receipt of the Notice of Building Ownership Transfer.

) yeturn {he oviginal receipr for the payment of renta) scourity and the original receipt for the
payment of service security or the daify police report under 5. togethier with the document in 7
{a) ahove,

ARer execution by all parties, (he partics shail be bound to comply with this Novation Letter after the
BiTective Diate.

‘This Navation Letter is mnde in 3 copies. Please sign it and retwn the original together with the
exocuted vorsion of the Utility Agreement to the Company. After oll parlies have completely signed those
documents, the Company will send a copy of cach dacument to you,

For yatr information and further action.

Yours sincerely,
Por and on behail of ® ax the Lessor and Service Provider;

For the Legsee s Seavice User

I as ihe Lessee under the Lease Agroement and Scrvieg User
- undor he Service Agreemont [and the Signboard Scrvice Agreement — (to be removed il applicabie}],
acknowiedge and agree 1o tie terms and conrditions specified in this Letter in all respeets. | bave signed the
Utitity Ageeement attached hereto and agree and consent to cooparate with the Company i the folowing;

I. I agree and consont to receive the returned payment(s) uader Clause 4. of this Novatioa Letter,
which the Company will send to me together with the Nolice of Building Ownership Transfer and
agree to sign the Confirmation of Payment Receipt which the Company will send (o me together
with the Notice of Building Ownership ‘Iransfer,

2, 1 agree to detiver the paymeni(s) under Clause 4. of this Novation Letter to the Company {as the
cxisting Lessor} and agres to appoint and authorise the Company (as the existing 1.cssov} fo act on my
behall i sending the payment(s) to PFPO or any person assipned by PFPO, as security under the
Lease Agreement and Scrvice Agreement to PFP() as (he new Lessor and Seyvice Provider.

3. 1€ 1 dofault on the wtilify service chavges under the Utilly Agreement as speciffed under Clause 4,
paragraph 3 of this Novation Letter, T agree and cotisent to PFPO's deduction of the service security
under the Service Agreement and (ransfer of the amount to the Compamy i order to pay for the
autstanding service charges under the Utility Apreement.

For and on behalf of
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{ )
Date

For PFPO
I agree to the assigniment of {he sights and obligations under the Leass

Agreemont and Setvice Agreement [and the Signboard Servies Agreemont — (lo be removed if applicable)]
under the terms and Condilions specitied above from the Company, which shall be offective from the Effective

Da1e onwards,
For aud on behalf of [Name of PFPQ]

{ )

Date....,

For the Property Manager

I, Bk-Chai Distribution Systeay Co,, 1.4d. tas the Properly Managen apree lo the torms and conditions
speeified above in alf respocts, which shalt be effective from the LEffective Date onwards, [ havo signed the
Utility Agreement on the date of signing this Letter.

For and on behalf of Bk-Chai Distribution System Co., Lud. ¢as the Properly Manager)

Date .,
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SIGNATORIES
SELLER
SIGNIID for and on behall'of

JTK-CHAI DISTRIBUTION
SYSTEM CO,, LTD.

acting by its uovney: 6 '
{:'&ﬂ’é’ ﬂoééEﬂé- ...-unppHgs-@%{(-as-.ptnnnuouu
in the presence of: Wilniess's signature; ¢ o2t
Nane: € SfeErr
Address: R G LRAT,. SLGimT, Fat 2o ..
Sed AR,
PURCHASER

SIGNED for and on behalf of
TESCQ LOTUS RETAIL
GROWTTII FREEHOLD AND
LEASENOLD PROPERTY

I UNI}

Public Compm]y Lumtud as
Managenont Company acting by

mugm“gﬁommmm ” « \J\ ( / /
' . il jpd (‘ [ B

s . C. IANRATANBK OO

in the presence of: Witness's signatare: 79’ % 5

U9, KA TGN nyay ni.-'],“u

Name: % fe Goeee, it wipsRadvEnms T b, wez 1

SaRma s ! el nerofbanhs Wit
AGAIESE: 1ereemveneereeiesnronniens PR WD, e

in the presence of; Witness's signature: s G A
Nane:
F T L] <1 VU O PP
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EXECUTION VERSION

Part 1 of Service Agreement
SERVICE AGREEMENT
THIS AGREEMENT IS made onr5 March 2012,

Between:

(B Tesco Lotus Retail Growth Frechold And Leasehold Property Fund a property fund established
under the Iaws of Thailand managed by Krung Thai Asset Management Public Company Limited
whose registered office is at 11 Q. House Sathorn Building, M, G and 10th Floors, South Sathom
Road, Tong Mahamek, Sathorn, Bangkok 10120, Thailand (the Landlord); and

)] Ek-Chai Distribution System Co., Ltd., a private limited company incorporated under the laws of
Thailand with registration number 0105539010051 and having its head office at 629/1 Moo.10
Nawamintr Rd., Klongkoom, Buengkoom Bangkok 10230, Thailand (the Customer).

VWhereas:

(1) The Landlord has entered into a sale and purchase agreement on or about the date hereof (the SPA)
relating to the shopping mall located at 929 Moo 2, Sa Diang Sub-district, Muang Petchaboon
District, Petchaboon Province (the Shopping Mall) pursuant to which the Landlord will, subject to
completion under the SPA, purchase the Shopping Mall from the Customer.

(2) Subject to completion under the SFA,. the Customer will lease a space (the Leased Space) within
the Shopping Mall pursuant to a lease agreement between the Landlord and the Customer (as tenant)
dated on or about the date hereof (the Lease Agreement).

3 The Landlord will arrange for services and equipment to be provided in the Leased Space and in the
surrounding areas of the Shopping Mall to be used by the Customer and other retail shops which
engage in business in the Shopping Mall.

(4) The Customer as property manager (the Property Managex) under a property management
agreement entered into between the Landlord and the Property Manager on or about the date hereof,
has, subject to completion under the SPA, been appointed and constituted as an agent of the
Landlord with full power and authority to provide services on behalf of the Landlord to tenants of
the Shopping Mall and demand and receive payments for such services

The parties agree as follows:

1. Agreement

This Agreement shall have effect from date of completion of the SPA.

The Landlord agrees to provide services to the Customer and the Customer agrees to accept services to be
provided by the Landlord according to terms and conditions of this Agreement.

The Property Manager is hereby appointed and constituted as an agent of the Landlord with full power and
authority to provide the Services and demand and receive payments payable by the Cnstomer under this
Agreement. The Landlord may revoke such appointment and appoint another property manager upon notice
in writing to the Customer.

2. Agreement documentations

2.1 The parties agree that the following documents shall be deemed integral parts of this Agreement and
reference to this Agreement shall be construed accordingly:




(1) Service Agrecment ((his Part 1)

@ Terms and Conditions of Service Agreement (Part 2)
3 Scope of Services (Part 3)

(CH] Service Fee (Part 4)

2.2 In case that there is any conflict in the terms of this Part 1 and any of the documents referred to in
(2) to (4) above, the terms of this Part 1 shall prevail. i

23 In case that there is no specific provision regarding the obligation of the Iﬁarties. the applicable terms
of the Lease Agreement (if any) shall be applied.

3. Assignment

The Landlord may at any time assign or transfer {including by way of novation) any rights or obligations
under this Agreement to any entity appointed by the Landlord as property manager in respect of the
Shopping Mall.

4, Entire Agreement

4,1 This Agreement and the documents referred to in it contain the whole agreement between the parties
relating to the transactions contemplated by this Agreement and supersede all previous agreements
between the parties relating to these transactions and the provision of services.

4.2  Bach party:

(a) acknowledges that, in agreeing to enter into this Agreement, it has not relied on any express
or implied representation, warranty, collateral contract or other assurance made by or on
behalf of any other party at any time before the signature of this Agreement; and

(b)  waives all rights and remedies which, but for this subclause 4.2, might otherwise be
available to it in respect of any such express or implied representation, warranty, collateral
contract or other assurance. ST

43 Nothing in the preceding subclanse limits or excludes any liability for fraud.

5. Severability

The provisions contained in each clause and subclause of this Agreement shall be enforceable independently
of each of the others and their validity shall not be affected if any of the others are invalid. If any of those
provisions is void but would be valid if sorne part of the provision were deleléd, the provision in question
shall apply with such modification as may be necessary to make it valid.

6. Payments

Unless otherwise agreed in the case of a given payment, each payment to be made under this Agreement
shall be made within seven days of receipt by the Customer of an invoice from the Property Manager or
Landlord and shall be made in Thai Baht in the method specified in the relevant invoice.

7. Notices
7.1 Any notice or other communication to be given under this Agreement must be in writing which

includes fax, but not any other form of electronic communication} and inay be delivered or sent by
post or fax to the party to be served at its address as follows:
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7.2

73

8.

to the Landlord at; to the Customer at;

c/o Property Manager 629/% Moo,10 Nawamintr Rd., Klongkoom,
11 Q. House Sathorn Building, M, G and Buengkoom Bangkok 10230, Fhailand

10th Floors, South Sathorn Road, Sathorn,

Bangkok 10120, Thailand

Fax: 02679 1824 Fax: 02797 9816

Marked for the attention of: The Chief marked for the attention of: Vorapon Techa-

Executive Officer of KTAM, akrakul, Head of Property Manageient,
With a copy to:

629/1 Moo.10 Nawamintr Rd., Klongkoom,
Buengkoom Bangkok 10230, Thailand

Fax: 02 797 9812

marked for the aitention of: Anusara
Chokvanitphong, Legal Director,

or at such other address or fax number as it may have notified to the other party in accordance with
this clause. Any notice or other document sent by post shall be sent by prepaid registered post or by
prepaid airmatil (if elsewhere),

Any notice or other formal communication shall be deemed to have been given:
(a) if delivered, at the time of delivery; or
(b) if posted, at 10.00 a.n. on the second business day after it was put into post; or

{c) if sent by fax, on the date of transmission, if transimitted before 3.00 p.m. on any business
day, and in any other case on the business day following the date of transmission; or

In proving service of a notice or other formal communication, it shall be sufficient to prove (hat
delivery was made or that the envelope containing the communication was properly addressed and
posted by prepaid registered post or that the fax was properly addressed and transmitted, as the case
may be.

Counterparts

This Agreement may be executed in any number of counterparts, all of which, taken together, shail
constitute one and the same agreement, and any party (including any duly authorised representative of a
party) may enter into this Agreement by executing a counterpart. Facsimile signatures shall be valid and
binding provided the original signatures are delivered to the other party immediately after the execution.

9.
9.1

9.2

General

Nothing in this Agreement shall be deemed to constitute a partnership between any of the parties nor
constitute any party the agent of any other party for any purpose.

The rights of each party under this Agreement:
() may be exercised as often as necessary;

(b) uniess otherwise expressly provided in this Agreement, are cumulative and not exclusive of
rights and remedies provided by law; and
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9.3

9.4

10.
10.1

102

11.

(©) may be waived only in writing and specifically.
Delay in exercising or non-exercise of any such right is not a waiver of that right.

A waiver (whether express or implied) by one of the parties of any of the provisions of this
Agreement or of any breach of or default by the other party in performing any of those provisions
shall not constitute a continuing waiver and that waiver shall not prevent the walving patty from
subsequently enforcing any of the provisions of this Agreement not waived or from acting on any
subsequent breach of or default by the other party under any of the provisions of this Agreement.

Force Majeure

None of the parties shall be Iiable to any other for any delay or non performance of its obligations
under this Agreement arising from Force Majeure (as defined in the Lease Agreement).

Subject to the party so delaying promptly notifying the other party in writing of the cause and the
likely duration of the delay and provided that the party shall use reasonable endeavours to limit the
effect of such event on the other party, the performance of the delaying party's obligations, to the
extent affected by the delay, shall be suspended during the period that the cause persists.

Term of Services

The term of the Services in relation to the Leased Space is ten years or until termination or expiration of the
Lease Agreement whichever in the earlier.

12,

Governing Law

This Agreement (including clause 13 (Arbitration) and any non-contractual obligations arising out of or in
connection with it) shall be governed by and construed in accordance with the Jaws of Thailand.

13.

13.1

13.2

13.3

13.4
13.5

13.6

Arbitration

Any dispute, claim, difference or controversy arising out of, relating (o or having any connection
with this Agreement, including any dispute as to its existence, validity, interpretation, performance,
breach or termination or the consequences of its nullity and any dispute relating to any non-
contractual obligations arising out of or in connection with it (for the purpose of this clavse 13, a
Dispute), shall be referred to and finally resolved by arbitration under the Arbitration Rules of the
Thai Arbitration Institute, Office of the Judiciary applicable at the time of submission of the dispute
to arbivation (the Rules) and the conduct of the arbitration thereof shall be under the auspices of the
Thai Arbitration Institute.

The Rules are incorporated by reference into this subclavse and capitalised terms used in this clause
11 which are not otherwise defined in this Lease have the meaning given to them in the Rules.

The number of arbitrators shall be three and the Arbitral Tribunal shall be appointed in accordance
with the Rules.

The seat, or Iegal place of arbitration, shall be Bangkok, Thailand.
The language used in the arbitral proceedings shall be Thai

Service of any Statement of Claim shall be made in accordance with clause 7 (Notices) to the extent
permitted by applicable law.
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13.7  The Arbitral Tribunal shall have the power to rule on its own jurisdiction, including any objections
with respect to the existence, validity, or effectiveness of the arbitration agreement. The Arbitral
Tribunal may make such ruling in a preliminary decision on jurisdiction or in an award on the
raerits, as it considers appropriate in the circumstances, '

13.8  Default by any party shall not prevent the Arbitral Tribunal from proceeding to render an award.

13.9  Any award of the Arbitral Tribumal shall be final and binding on the parties. The parties undestake
to carry out any award without delay and shall be deemed to have waived their right to any form of
recourse insofar as such waiver can validly be made. Bnforcement of any award may be sought in
any court of competent jurisdiction.

13.10 The existence and content of the arbitral proceedings and any rulings or award shall be kept
confidential by the parties and members of the Arbitral Tribunal except:

(a)

(b)
(©)
(d)

@

to the extent that disclosure may be required of a party to fulfil a legal duty, protect or
pursue a legal right, or enforce or challenge an award in bona fide legal proceedings before
a state court or other judicial authority;

with the consent of all parties;
where needed for the preparation or presentation of a claim or defence in this arbitration;

where such information is already in the public domain other than as a result of a breach of
this clause; or

by order of the Arbitral Tribunal upon application of a party.

0032738-0000008 BN:1630980.2 S




IN WITNESS WHEREOF, the parties have executed this Agreement in the presence of witnesses at the
place and dated stated above.

SIGNED for and on bebalf of
EK-CHAI DISTRIBUTION

SYSTEM CO., LTD.
acting by 1ts attome
CApl ROGBERG L. M ............ W ..............
in the presence of: Witness's signature: =Rl

Name: . GUREETT

Address: .2C. V@AY, sUKHUMyT S92, ..,
EHVAD K

SIGNED for and on behalf of
TESCO LOTUS RETAIL
GROWTH FREEHOLD AND
LEASEHOLD PROPERTY
FUND 4
by Krung Thai Asset Management? &
Public Company Limited as
Management Company acting by
e
W ams 2] o
M C. HANBATANVRLoL < /x

................................

in the presence of: Witness's signature: 7‘}7

W wawAnFlEanan0au niging
Name: Lﬂ;\'*)j 'ﬁﬂ?}iﬂ'?\f 11 sy B uez 10
oL I aanarausmn ananmg

AdAIess: .oviiiiiiiciiri i AT ANEHAVNE 1DER0- = oo roreoraes
P
in the presence of: Witness's signature:
[s abowe..
Name:
PN [ (= PPN
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Part 2 of the Services Agrecment

TERMS AND CONDITIONS

Part 2 forms an integral part of the Services Agreement between Tesco Lotus Retail Growth Freehold And
Leasehold Propesty Fund and Ek-Chai Distribution System Co., Ltd dated { % March 2012.

1. Definitions

Unless otherwise specifically defined in any part of this Agreement, the following terms and expressions
shall have the meanings as set out as follows:

Common Areas means any area and utilities within the Shopping Mall provided for the common use by the
Landlord and the Customer, including their custorners, suppiiers or other people dealing business with them.

General Services means any services stated in Part 3 of this Agreement which the Landlord must provide to
the Customer,

Leased Space means a leased ‘area-as specified in the Lease Agreement as mentioned in Recital clause, Part
1 of this Agreement,

Maintenance Fee shall have the meaning set out in Part 4.

Service Fee means a sum of money that the Customer must pay (o the Landlord in consideration for the
Services, General Services and/or Special Services provided by the Landlord to the Customer at the rates
and within the period specified in this Agreement.

Services means any acts which the Landlord must do to perform its obligations under this Agreement on a
reciprocal basis for the direc( or indirect convenience, comfort and benefits of the Customer.

Shopping Mall means the building, place and surrounding area as mentioned in Recital clause, Part 1 of this
Agreement,

Special Services means any services which this Agreement states that the Landlord must specifically
provide to the Customer.

Specific Payment means any expenses such as telephone charges, cleaning andfor maintenance or repair
service expenses, including the cost of spare parts of any Special Equipment as specifically specified in this
Agreement that the Customer must pay to the Landlord, any relevant private entities, government agencies
or state enlerprises.

Special Equipment means any equipment provided by the Landlord, which forms a part of the Services to
be specifically provided to the Customer at the Leased Space.

Common Amenities and Services means any amenities and services, e.g. escalators, moving walkways,
security guard services, air-conditioning system and/or internal traffic control system provided for the
common use by the tenants of the Shopping Mall (including the Customer) and their personnel, customers,
suppliers and any persons doing business with them.

2. Services

To provide the Services, the General Services and the Special Services, the Landlord shali observe and
follow the standard rules and procedures as currently applied to its own business at the Shopping Mall and in
relation to the Common Areas by using the appropriate materials, things, equipment, tools, spare parts
andfor manpower in the form and capacity currently applied to the Shopping Mall.
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If the Landlord provides Special Equipment (e.g. the telephone and telecommunications systems) or other
things to the Customer, the Landlord must ensure that the features andfor specifications of those tools and
devices are compatible with its current systems used with the Shopping Mall, the Common Areas or the
Cominon Amenities and Services so far as practicable.

Unless otherwise exempted under any clause of this Agreement, if the Landlord provides or installs any
equipment stated in the above paragraph, the Customer agrees to pay the materials, equipment, tools, labour
fee and other necessary charges to the Landlord on an actual cost basis. )

3. Use of Services

The Customer agrees to use the Services, the General Services and the Special Services under this
Agreement on a saving, peaceful and tidy basis with environmental awareness of public health, public order,
culture and traditions and good morals of the people. The Customer must not do zny act which may (i)
cause losses or damage to the Leased Space, the Shopping Mall and the Common Areas or the Common
Amenities and Services; or (ii} cause or result in a nuisance, annoyance or disturbance to the other tenants of
the Shopping Mall, their customers, personnel and other people at the Shopping Mall and in relation to the
Common Areas or the Common Amenities and Services. The Customer must strictly comply with all
applicable rules and regulations notified by the Landlord at the Shopping Mall at all times.

If the Customer needs to use any tools, equipment, machinery, devices, furniture, appliances, hazardous
substances and flammable substances in the operation of its business, it must ensure that the features and
specifications of those tools and devices are appropriate and compatible with various systems end the
architectural and interior designs of the Shopping Mall. The Customer is also responsible for applying for
and maintaining, at its sole expense, all necessary licences, permits and authorisations for the operation of its
business or other purposes as required by all applicable laws, rules, notifications and regulations of any
relevant government agencies and stale enterprises.

Before installing any tools, equipment, machinery, devices and appliances for the loading, storage,
conveyance or use of the hazardous or flammable substances which are to be kept within the Leased Space
or to be used with any tools or equipment, the Customer must give prior notice to the Landlerd and provide
the Landlord with the plans, designs, computation specifications, licences, permits and other supporting
documents and technical information to prove to the complete satisfaction of the Landlord that the features
and technical specifications of those tools, equipment, machinery, devices and appliances are appropriate
and compatible with various systems and the architectural and interior designs of the Shopping Mall. Within
15 days after receiving notice and all supporting information mentioned above from the Customer, the
Landlord must notify the Customer of the decision whether the proposed installation or use within the
Leased Space is approved or not. In making such decision, the Landlord must exercise its fair and
reasonable discretion, taking into account the concerns over the engineering, technical, architectural and
inlerior design aspects.

The Customer agrees to control and ensure that its officials, employces, relatives and dependents strictly
comply with this clause at all times,

if the Customer has the right to transfer its rights and obligations under the Lease Agreement, the parties
agree that the Customer impliedly has the right to transfer its rights and obligations under this Agreement.

4, Pavment of the Service Fee, Maintenance Fee and other expenses

As long as this Agreements remains effective, the Customer agrees to pay the Service Fee and the
Maintenance Fee to the Landlord in accordance with the form and procedures and within the date and time
specified in this Agreement,

If the Customer must pay a Specific Payment, it agrees to pay within the time specified by the Landlord in
the relevant invoice or within the time specified in this Agreement, as the case may be.
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If the Customer does not pay within the time specified in this clause, it agrees to pay interest on the overdue
amount at the rate of 15 per cent. per annum calculated from the due date for which that amount becomes
due until full payment of the overdue amount is made to the Landlord.

5. Taxation

The Landlord is solely responsible for all taxes, duties and levies relating to the operation of its own
business.

The Customer is solely responsible for all taxes, duties and levies relating to the operation of its own
busiriess. It also agrees to pay all duties (duty stamps) assessable on or payable in relation to this
Agreement, the Service Fee and the Specific Payment.

6. Liability for damage or losses

If any damage, injury or death is caused by a willful act or gross negligence of the Landlord or its officials or
employees, the Landlord shall be Jiable for (and indemnify against) the damage to the Customer's propesty.

If any damage, injury or death is caused by a willful act or gross negligence of the Customer or its officials
or employees, the Customer shall be liable for (and indemnify against) the damage to the Landlord's
property and the injury or death of a third party (this includes an official or employee of the Landlord).

Except otherwise specified in this Agreement, no parties may claim from the other party, damages for
indirect or consequential the Joss including, but not limited to; loss of opportunity, loss of profit, accrual of
interest on any loans used in the investment or as working capital or other similar finances.

7. Defanlt and consequences

7.1 . If the Customer does not satisfy the requirements regarding the "Use of Services” (cfause 3 hereof),
the Landlord may make a protest or warning to the Customer, suspend the Customers use or
enjoyment of all or any parts of the Services, or forbid any act done by the Customer which may
breach, contravene or conflict with clause 3 of this Agreement. I the Landlord has taken such
action in a belief in good faith that the Customer's non-compliance may materially affect the
Shopping Mall, any users of the Shopping Mall or any neighboring buildings or residents (after
analysing the circumstances and engineering or technical issues) and the Landlord or its authorised
representative responsible for managing the Shopping Mall has made the warning or protest of
potential danger, but the Customer continues to act against the warning, then the Landlord may
terminate this Agreement without prior notice.

72 In addition to the Landlord's right to collect the default interest in case of the Customer's default on
payment of the Service Fee or any amounts payable to the Landlord, if the Customer defaults on
payment of the Service Fee or any amounts payable to the Landlord consecutively twice and the
Landlord sends notice demanding payment at least once to the Customer, the Landiord may also
imimediately terminate this Agreement and seize the security deposit provided by the Customer (o
secure the performance of its obligations under this Agreement.

8, Cross default
If the Lease Agreement between the parties to this Agreement is terminated for any reason, this Agreement’

shall immediately and without notice terminate, Termination of this Agreement under this clause shall not
prejudice each party's rights acerued under this Agreement on or before the termination hereof.
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Part 3 of the Services Agreement

SCOPE OF SERVICES

Part 3 forms an integral part of the Services Agreement between Tesco Lotus Retait Growth Freehold And
Leasehold Property Fund and Bk-Chai Distribution System Co., Ltd. dated | & March 2012,

L

Common Amenities and Services

The Landlord shall provide the Common Amenities and Services (as defined herein) for use as the General
Services. This include the following services listed in (1) to (9) below:

M

@

@)

)
(5)

(6)
M

(8

9

the general administration and -management services relating to the Shopping Mall and the
procurement of personnel to carry out the general administration and management services;

the areas available for the common use by the tenants of the Shopping Mall (including the
Customer) and their personnel, customers and the public during the opening hours of the Shopping
Mall;

electrical tools, equipment and machinery used to support the services stated in (1), including the
Highting system within and outside the Shopping Mall;

the ventilation and air-conditioning system;

the cleaning and general maintenance services with respect to the nearby avea and the common
property, e.g. the halls, conidors, footpaths, the landscape, interior and exterior area of the Shopping
Mall, including the water drainage system, the wastewater cenfralization and treatment and the
Leased Space (except if this Agreement states that the cleaning of the Leased Space is one of the
Spectial Services);

the availability and maintenance of public toilets and accessories;

the free parking lots available to automotives and other vehicles within the compound of the
Shopping Mall (f the Shopping Mall is located in a department stote owned by a third party, this
includes the free parking lots made available by the department store). However, the permission to
use the parking lots cannot be construed as the Landiord's undeitaking to act as the depository of the
others' property or to assume Jiabilities for any loss or damage to the automotives or other vehicles,
their parts or any property located in or attached to those automotives or vehicles;

the general security services to safeguard the Shopping Mall and facilitate the internal traffic, the
availability and maintenance of alarm system, fire prevention or extinguishing system and their
equipment for use in the Shopping Mall as the Landlord deems appropriate, mainly taking into
account the size of the Shopping Mall, the functionality of the systems and equipment and the
applicable laws, rules and regulations; and

other services as the Landlord and the Customer may agree in writing on a case by case basis.
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Part 4 of the Services Agreement

RATES AND CALCULATION OF SERVICE FEE

Part 4 forms an integral part of the Services Agreement between Tesco Lotus Retajl Growth Freehold And
Leasehold Property Fund and Ek-Chai Distribution System Co., Ltd. dated /3 _March 2012.

1. Service Fee

The parties agree that the Service Fee in relation to the Leased Space shall be as set out below and is payable
in advance on or prior to the 5th day of each calendar month. The first payment shall be calculated for a
period commencing on the day following the date of completion of the sale and purchase agreement
pursuant to which the Landlord purchases the Shopping Mall from the Customer and ending on the last day
of such calendar month. If the Lease Agreement is renewed this Service Agreement shall also be renewed
on the same terms for a matching period and the parties shall negotiate in good faith to agree the Service Fee
for the period of such renewal provided that the Service Fee shall continue to be subject to a 10% increase
every third year for the entire length of this Service Agreement starting in the fourth year (and then in the
seventh year, tenth year, third year of any renewal, sixth year of any renewal, ctc).

in respect of Hypermarket, in respect of Food Court | Service Fee per month
Year of Maintenance Area, Back
Initial Term | OHices and Warehouse )] (w+y)
| (w)
1. 877,458 86,830 964,288
2. 877,458 86,830 964,288
3. 877,458 86,830 964,288
4. 965,204 95,513 1,060,717
5. 965,204 95,513 1,060,717
6. 965,204 95,513 1,060,717
7. 1,061,724 105,065 1,166,789
8. 1,061,724 105,065 1,166,789
9. 1,061,724 105,065 1,166,789
10. 1,167,896 115,571 1,283,467
2. Maintenance Fee

In addition to the Service Fee the Customer shall pay (o the Landlord 70% (or such other proportion as
agreed between the Customer and the Landlord) of the cost of maintenance of the following machinery and
equipment: air chiller, generator, electrical transformer, MDB (electrical systein), waste water (reatment, all
pumps (CDP, CHP, water booster pump) and Fm200/Vesda (the Maintenance Fec),
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EXECUTION VERSION

UTILITIES SERVICE AGREEMENT

THIS AGREEMENT IS made on r'?)Mz:u‘ch 2012,

Between:

M

@

0

@

Ek-Chai Distribution System Co., Ltd., with registration number 0105538010051 and having its
head office at 629/1 Moo.10 Nawamintr Rd., Klongkoom, Buengkoom Bangkok 10230 (the
Company); and

Tesco Lotus Retail Growth Freehold And Leaschold Property Fund, a property fund established
under the laws of Thailand managed by Krung Thai Asset Management Public Company Limited
whose regjstered office is at 11 Q. House Sathorn Building, M, G and 10th Floors, South Sathorn
Road, Tung Mahamek, Sathorn, Bangkok 10120, Thailand (the Customer).

Whereas:

The Customer has entered into a sale and purchase agreement on or about the date hereof (the SPA}
relating to the shopping mall located at 929 Moo 2, Sa Diang Sub-district, Muang Petchaboon
District, Petchaboon Province (the Shopping Mall) pursuant to which the Customer will, subject to
completion under the SPA, purchase the Shopping Mall from the Company.

The Customer has, subject to completion unders the SPA, granted the Company the right to supply
and provide gas, water (supply and discharge) and electricity (the Utilities) to the Shopping Malll
pursuant to a property management agreement between the Company and the Custormier dated on or
about the date hereof (the Property Management Agreemenf). The Customer, as owner, has
requested that the Company supply the Utilities to the common areas of the Shopping Mall to be
used by tenants and occupiers that engage in business in the Shopping Mall as well as any other
areas of the Shopping Mall not exclusively used or occupied from time to time by parties other than
the Customer (the Common Areas).

The parties agree as follows:

1.
1.1
1.2

2.

2.1

22

Agreement

This Agreement shall have effect from date of completion of SPA.

The Company agrees to provide the Utilities to the Common Areas and the Customer agrees to
accept Utilities to be provided by the Company according to terms and conditions of this Agreement.

Fees

The Company shall provide the Utilities to the Customer, which shall be charged at the rates
specified below:

(a) electricity and water will be charged at the actual rate charged by the relevant pubtic
company; and

{b) gas LPG will be charged at such price per unit as notified by the Company to the Customer
provided always that such price is set at a level lo enable the Company to recover its costs
only.

The Company shall invoice the Customer for the Utilities provided to the Customer.




3. Termination

In addition to the Company’s right to collect the default interest in case of the Customer's default on payment
of the fees or any amounts payable to the Company, if the Customer defaults on payment of the fess or any
amounts payable to {he Company consecutively twice and the Company sends notice demanding payment at
least once to the Customer, the Company may also (a) set off ary amounts payable by the Company to the
Customer {including, but not limited to, rent in respect of any areas leased by the Company from the
Customer in the Shopping Mall or any other shopping mall) and/or (b} imnediately terminate this
Agreement.

4, Cross defauit

If the Property Manageiment Agreement is terminated for any reason, this Agreement shall immediately and
without notice terminate. Termination of this Agreement under this clanse shall not prejudice each party's
rights accrued under this Agreement on or before the termination hereof.

5. Assipnment

The Company may at any time assign or transfer (including by way of novation) any rights or obligations
under this Agreement to any entity appointed by the Company as property manager in respect of the
Shopping Mall.

6. Entire Agreement

6.1 This Agreement and the documents referred to in it contain the whole agreement between the parties
relating to the transactions contemplated by this Agreement and supersede all previous agreements
between the pavties relating to these transactions and the provision of services.

6.2 - Each party:

(a) acknowledges that, in agreeing to enter into this Agreement, it has not relied on any express
or implied representation, warranty, collateral contract or other assurance made by or on
behalf of any other party at any time before the signature of this Agreement; and

(b} waives all rights and remedies which, but for this subclause 6.2, might otherwise be
available to it in respect of any such express or iinplied representation, warranty, collateral
contract or other assurance.

6.3 Nothing in the preceding subclauge limits or excludes any Jiability for fraud.

7. Severability

The provisions contained in each clause and subclause of this Agresment shall be enforceable independently
of each of the others and their validity shall not be affected if any of the others are invalid. If any of those
provisions is void but would be valid if some part of the provision were deleted, the provision in question
shall apply with such modification as may be necessary to make it valid.

8. Payments

Unless otherwise agreed in the cass of a given payment, each payment to be made under this Agreement
shall be made within seven days of receipt by the Customer of an invoice from the Company and shall be
made in Thai Baht to the Company in the method specified in the relevant invoice.
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9.
9.1

9.2

9.3

10.

Notices

Any notice or other communication to be given under this Agreement must be in writing which
includes fax, but not any other form of electronic communication) and may be delivered or sent by
post or fax to the party fo be served at its address as follows:

to the Company at: to the Customer at;

c/0 Property Managey 629/1 Moo.10 Nawamintr Rd., Klongkoom,
11 Q. House Sathorn Building, M, G and Buengkoom Bangkok 10230, Thailand
10th Floors, South Sathorn Road, Sathor,

Bangkok 10120, Thailand

Fax; 02679 1824 Fax: 02 797 9816

Marked for the attention of: The Chief marked for the attention of: Vorapon Techa-
Executive Officer of KTAM, akrakul, Head of Property Management,

With a copy to;

629/1 Moo.10 Nawamintr Rd., Klongkoom,
Buengkoom Bangkok 10230, Thailand
Fax: 02797 9812

marked for the attention of: Anusara
Chokvanitphong, Legaf Director,

or at such other address or fax number as it may have notified to the other party in accordance with
this clause. Any notice or other document sent by post shall be sent by prepaid registered post or by
prepaid airmail (if elsewhere).

Any notice or other formal commmunication shall be deemed to have been given:
(a) if delivered, at the time of delivery; or
{b) if posted, at 10.00 a.n. on the second business day after it was put into post; or

{c) if sent by fox, on the date of transmission, if transmitted before 3.00 p.m. on any business
day, and in any other case on the business day foHowing the date of transmission; or

In proving service of a notice or other formal communication, it shall be sufficient to prove that
delivery was made or that the envelope containing the communication was properly addressed and
posted by prepaid registered post or that the fax was properly addressed and transmitied, as the case
may be.

Counterparts

This Agreement may be executed in any number of counterparts, all of which, taken together, shall constituie
one and the same agreement, and any party (including any duly authorised representative of a party) may
enter into this Agreement by execnting a counterpart. Facsimile signatures shall be valid and binding to the
same extent as the original signatures.

11.

11.1

General

Nothing in this Agreement shall be deemed to constitute a partnership between any of the parties nor
constitute any party the agent of any other party for any purpose,
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11.2

11.3

11.4

12.

121

122

13.

The rights of each party under this Agreement:
(a) may be exercised as often as necessary,;

{b) unless otherwise expressly provided in this Agreement, are cumulative and not exclusive of
rights and remedics provided by Jaw; and

{(c) may be waived only in writing and specifically.
Delay in exercising or non-exercise of any such right is not a waiver of that right.

A waiver (whether express or implied) by one of the parties of any of the provisions of this
Agreement or of any breach of or default by the other party in performing any of those provisions
shall not constitute a continuing waiver and that waiver shall not prevent the waiving party from
subsequently enforcing any of the pravisions of this Agreement not waived or from acting on any
subsequent breach of or default by the other party under any of the provisions of this Agreement.

Force Majeure

None of the parties shall be liable to any other for any delay or non pecformance of its obligations
under this Agreement arising from Force Majeure (as defined in the operating lease agreement
between the Company and the Customer in respect of certain premises within the Shopping Mall).

Subject to the party so delaying promptly notifying the other party in writing of the cause and the
likely duration of the delay and provided that the party shall use reasonable endeavours to limit the
effect of such event on the other party, the performance of the delaying party's obligations, to the
extent affected by the delay, shail be suspended during the period that the cause persists.

Term of Services

The term of this Agreement is 15 years from date of this Agreement or until termination or expiration of the
Property Management Agreement whichever in the earlier.

14,

Governing Law and Jurisdiction

This Agreement and any non-contractual obligations arising out of or in connection with it) shall be
governed by and construed in accordance with the laws of Thailand. The courts of Thailand have exclusive
jurisdiction to settle any dispule arising out of or in counection with this Agreement (including a dispute
relating to any non-coniractval obligations arising out of or in connection with this Agreement) and the
parties submit to the exclusive jurisdiction of the courts of Thailand.

IN WITNESS WHEREOF, the patties have executed the Agreement in the presence of witnesses at the
place and dated stated above.
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SIGNATORIES

SIGNED for and on behalf of

EK-CHAI DISTRIBUTION

SYSTEM CO., LTD.

acling by its attorney; { Q

CARL ROGBERG L vt ooz oed Ay 4 (SR
in the presence of: Witness's signature; <= SS-fEot®
Name : <. RUBKETT
Address: .25, PRAT . SUKHUAMVIT. 2QL. 20, ...
BhnGicol

SIGNED for and on behaif of
TESCO LOTUS RETAIL
GROWTH FREEHOLD AND
LEASEHOLD PROPERTY
FUND GLH
by Krung Thai Asset Management? §
Public Company Limited as X
Management Company acting by
ifs attorne

2y S, ésc:)aNNﬂMsm: and
Ms. .. BANRATANRKoOL

in the presence of! Witness's signature; (7%%

Uxa.udnaiwddanaes~ o ngalng
et S TN . &
Name:, . . ‘ 1 oA Juas 10
Tied faguere owe ey oo ot
Address: NYarHWTUAT Nz
S OO ROTE TSR,
in the presence of' Witness's signature:
As abowe.
Name:
AGAIEES: «vervnrrerracncritrasrairserininrsernrrrsarsrarsrsasaracns
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FREEHOLD AND LEASEHOLD PROPERTY FUND



