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LADT D6
2! P
AR CUSIHN AW LANAGITT ANNE (NIAW)
! A o ! L3 ! ynl 3:
JLHUTNIAN - Siwiue 10 9 (@asaeedyaanledn 2 a39°) az 10 9)
AWENEUN YN 13 Hwes 2655
X o4 o a X o4
W%WL‘H']G]’]NSE]Q_IJQGI’] : NUICLER YWIANUNLET (FNTIILNGT)
ANUN Hypermarket 8,098.00
AUA Food Court 782.00
NUA Back Offices 369.00
AUl Maintenance 303.00
A7 Warehouse 2,203.00
AN yt]__,la._ln C1 NN Hypermarket, Back Offices, Maintenance,

Warehouse tag Food Court

@%1@'1173%“7; Hypermarket, Back Co x4 by
ﬁﬁ Offices, Maintenance Qg e ~ swmm;mmm
- Food court (L/Laat) L/Laan)
Warehouse (LN1/t010%)
1 864,710 66,300 931,010
2 864,710 66,300 931,010
3 864,710 66,300 931,010
4 951,181 72,930 1,024,111
5 951,181 72,930 1,024,111
6 951,181 72,930 1,024,111
7 1,046,299 80,223 1,126,522
8 1,046,299 80,223 1,126,522
9 1,046,299 80,223 1,126,522
10 1,150,929 88,246 1,239,175
11 1,150,929 88,246 1,239,175
12 1,150,929 88,246 1,239,175
13 1,266,021 97,070 1,363,091
14 1,266,021 97,070 1,363,091
15 1,266,021 97,070 1,363,091
16 1,392,624 106,777 1,499,401
17 1,392,624 106,777 1,499,401
18 1,392,624 106,777 1,499,401
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@WIWL‘?JI“W%WF/% Hypermarket, Back x4 by

‘ﬁﬂ Offices, Maintenance Liag TR ” i’Js\lmL‘m:N%NW

- Food court (LNV/ta1011h) Ln/Laan)
Warehouse (L11/Laa14)

19 1,631,886 117,455 1,649,341
20 1,631,886 117,455 1,649,341
21 1,631,886 117,455 1,649,341
22 1,685,075 129,201 1,814,276
23 1,685,075 129,201 1,814,276
24 1,685,075 129,201 1,814,276
25 1,863,682 142,121 1,995,703
26 1,863,582 142,121 1,995,703
27 1,863,682 142,121 1,995,703
28 2,038,940 156,333 2,195,273
29 2,038,940 156,333 2,195,273
30 2,038,940 156,333 2,195,273
LS Sy 2. AUAMIRUA Hypermarket, Back Offices, Maintenance,

Warehouse La¥ Food Court meiimaUSumuSnamnuans
szanms 10% vne) 3 1 mstFufineousnluda 4 vesdynm

(avtSuiianne 3 4 enanssuvamdynig)

AUSMINUN Hypermarket, oo o
4 ALISMTAUN FINLINITYNNNG

a9 Back Offices, Maintenance g " -

» Food court (Uv/taiaih) L/Laan)

Warehouse (LN1/t010%)

1 1,297,065 99,451 1,396,516
2 1,297,065 99,451 1,396,516
3 1,297,065 99,451 1,396,516
4 1,426,771 109,396 1,636,167
5 1,426,771 109,396 1,636,167
6 1,426,771 109,396 1,636,167
7 1,669,448 120,335 1,689,783
8 1,669,448 120,335 1,689,783
9 1,669,448 120,335 1,689,783
10 1,726,393 132,369 1,868,762
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1R85 T8

2! Ao AN & S ¥ . o

AN S USIN W LLBNERT) NG (NATU)

SLEIZIAAN © At wue 10 4

FENOUN YN 14 fwnea 2565 DU 13 Hwen 2575

MLTENHN TN 1. WU Hypermarket, Back Offices, Maintenance,

Warehouse tag Food Court

MENANUA Hypermarket, Back AUIAUN SRS
g FINOUTYNVANG

n Offices, Maintenance L&g Food court (U1/ "

B . L/ Lean)
Warehouse (LNN/t021) LOD)
1 1,150,929 88,246 1,239,175
2 1,150,929 88,246 1,239,175
3 1,266,021 97,070 1,363,091
4 1,266,021 97,070 1,363,091
5 1,266,021 97,070 1,363,091
6 1,392,624 106,777 1,499,401
7 1,392,624 106,777 1,499,401
8 1,392,624 106,777 1,499,401
9 1,531,886 117,455 1,649,341
10 1,631,886 117,455 1,649,341
MLSMTONFYT 1. euUSMIWUA Hypermarket, Back Offices, Maintenance,

Warehouse 8¢ Food Court
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2 A
NuIN 29

PUANMINUN Hypermarket, Do x4 Co e
A MLINITNUN FINOUINITYNANG

7 Back Offices, Maintenance La¥ ” ~

- Food court (LNV/ta1011h) Ln/Laan)

Warehouse (LNV/tn1214)

1 1,726,393 132,369 1,858,762
2 1,726,393 132,369 1,858,762
3 1,899,032 145,606 2,044,638
4 1,899,032 145,606 2,044,638
5 1,899,032 145,606 2,044,638
6 2,088,936 160,167 2,249,102
7 2,088,935 160,167 2,249,102
8 2,088,935 160,167 2,249,102
9 2,297,829 176,184 2,474,013
10 2,297,829 176,184 2,474,013
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7.1.1 '3%5’12]\1@1/% LAINZUVARAAANIZLLEALIUER

Lﬂumimsgaéﬁw‘%\mmw (Capital Value) spansnean leslemsienenanannsuaiuge
(Discounted Cash Flow Analysis) Lﬂumzmumﬁmsﬂaéwﬂwﬁmaw%wéﬁuﬂ loandums
Armgmaasuawasmvuaale / Menefisfetunelunssesamisuewnaai
Toesulnasvanm 5 dvise 10 T Wevhmemnssus@ugr winasne/d wmansuwaanay
Lﬁugaéwﬂaqﬁﬂ@amﬂﬁaﬂiﬁgﬂlw5@1316@a®ﬂ3mm‘5uﬁ@ (Discount Rate) 7iiviangas uagin
mﬁrmaﬂaém%wgﬁuslumﬁmima%%wéﬁu U AUTIITTLEIAMFMANISHINA1TaY Lng
ﬁmimwmmé’mﬁuﬁugﬂmemNa@mwmqammamﬂ@g{qw%@iaﬂ U ﬂﬁ%uq@mim@mi
ﬁuéwé’mma@ammuﬂﬁamu (Capitalization Rate) fsngandwEUVEnaFuLaazlszny
ToeRnsananazsiuanandss Risk) enssiuamanssusmsla wazdanwawnuiimenias

losudwsumsasmudssinymiiueg dudéy

! 3 v € v s i 2

mﬁﬁﬁmmgammwamﬂwm%‘mmvlmfimezwm@a@mmamua@w GL‘Eﬂ‘]_WﬁWHauﬂﬁ’mﬂﬁﬂﬁﬁN
v ' € 2 VR s

ﬂiﬁ:LLﬂﬁm\l@ (Income Generating Property) L mm‘s@_ju&mﬁﬂﬂw LN IidLLiN/%‘ﬁaiVlm@ﬁ

Aunamlven anenavnade e Tesnu wavadsdue v 1Wuat
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Y : " o , .
NANMI10935% fo yAMIINVIMNG (Capital Value) F0smTneFuitssiflugam dunmnle
. . . Ly v .
MNNATINYDIYAALDIN AT (Land Value) B9 laanmsieznaSuuduunenaae uay
HAMAUNUNAUNUIMNATNAE D3LA299F9gNET19 (Depreciated Replacement Cost) Ut
Aduitastiv dmSuyamaununeunulnandeineien vasdalgnanalaainmsszanm
NOAUNUMINOFTII IMK0IRIgnas s o Tuddsufiun Wneanaiudmiua i auamwd
A X - q Ao S o ! .
Aieau leRasanainasatsznauifenfuamnms lsnudneagmemanmddiveyludaqif
oL s , Amd9 Yo o g o a
LAZANE BNAIULFTFFIHAT (Economic Obsolescence) WA lrFunSwe Sudseinni 4
[ A > :&I [ gt:a F!I dl > = = > L7 >
ANHIZIANIE WovNUaYaTamLamINEFUDY 0 e lrlumswSuuiieuleen uazdsonaly
ada o v ada d‘ i 3.}/ ”AAI 2{ ) % a dl
Wwismsasiasey dmsvatmsdulasis uenantius le3snmsidwiumsysafiuioms
« o Y d9¥aa Xy S
UsriiufensRetgnass ninefudledsnsd leun Tssomgasmnssn Inds Wiondadue

OTEN WIS Ii{I‘WEJT]_l']a ua

ad = = >
7.1.3 Andsau thgudaziaanana

3 . o , 4 © oA dax v e
NFemLreIFELfiEy (Comparable Evidence) Zun3wefuduilansnsameanfoniy
© ol a . « v e . 2
nSweRuALUssAuw waddenenSoudouluenueisn ww dnwamsmamn vaiids ms
ANANaTAREEeN UM aEeen awlnag inaanurasguTusruamsaIneaniiu ¥h
O T o Coda e C e o g%
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¥ v 1 . T
JanaldSuutuNuALTEIa 2

sﬂ' s A A [~3 s %
Tolassns CLNRBT TULNANT SIFG
iz -
UGN U leBu (1a. 1)

€ v €
Uszinn : qumﬁm/Eqmwaum

NanEUeLTRTU
- . » o . TIONFUDLT
= A a o
ADNAY Usgnn NUNNBDI (FNTIILNGT) B’ -
¥ (LN/613.4. /01 D)
2.1 TUAL (Shop) 20.00 1 3,000.00
ﬁmmaqmaga 3. 02-567-7048 Whenes

[ v 1 . T
JanatdSauiguNuALEa 3

Tolasams CANeIaLea 598e (Market Village Rangsit)

AT o o o P, o o Ao o ~

71619 - ouuSeRa-uaswen dwa dedln Sunatys Jmielyumil
P 1%

seinm D Euamse

vy N - NOEUDLN
¥ REYGNY szinn i “
(1N99LNG1T) LN/ NILNGIT/ LA DTS
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6V - 6 4 o A v -2
1 On% gulasduens 135980 aaag 6 Tme 10.00 1,500.00
6 A 6 o A v -2
2 W97 FNwwang S9Fe TIUEN 20.00 3,000.00
3 JwneaLea 98 UM 25.00 1,500.00
6V - 4 6 o A v -2
4 0% NRTANTa 5986 TIUEN 20.00 2,500.00
5 udelassede FIUM 20.00 1,500.00
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. Do e
MTIMITIANEATNAUADATNOWINUA (Fix-rent) / Shop

U

TN Wi nSWERn Taga 1 Taya 2 foxa 3
A (eNTRINGT) 20 - 328.73 10.00 20.00 25.00
Hufidha G 1 1 1
Asnninfiiz Suen S Suen Suen S

TN e nSNEF Uy 1 123/ 2 12308 3
TIOUFUDT (LWM/6MLNGI3) - 1,500 3,000 1,500
SarsieToymevEN WM/ENG3) - 1,400 2,300 1,400
Fenfiddai (LW/eNTNINGS) - - - -
Suifnmdas (/anl) - - - -
Psuilafudmusesim (Wasidus) - - - -
amasnasuiladusrazna WM/ENNG) - - - -
efmseaNtevl ST (LW/61TNENGI) - 1,400 2,300 1,400

Hasefifamnduuidiou ‘ thdefvinmsRamon
e — —
MEWERY Tay/a 1 Uaya 2 Yoy 3

Faficalasents % 0% - |-15% (345)| 5% 70
nmasasdhaenlasns % 0% - | 0% - 0% -
unulesinms % 5% 70 | 0% - | 5% 70
AR U % 0% - | 0% - 0% -
Tunes % 0% - | 0% - | 0% -
FurhenIeia % 0% S - | 0% -
anmeaaduneLasuidh % 25% 350 | -5% (115)| 25% 350
Fennaanuazan % 0% - 0% - 0% -
ﬂma@mmﬂﬁﬁyﬁﬁNa@iaagamw%wﬁﬁu 30% 420 | -20% (460)| 35% 490
PefmseaNten AT (LW/eNTNINGS) - 1,400 2,300 1,400
SamEuLIn/aL (Adjust Ratio) (wlafifud) 30.00% -20.00% 35.00%
Fomanuin/ay Weuiuuiunswddn Wm/enTeLes) 1,820 1,840 1,890
v indiduadiawfuufioutunsngau WM/enTaLa3) 215.00% 70.00% 80.00% 65.00%
st e Aamesdayan Suudiey (woSiiud) 100% 32.56% 37.21% 30.23%
yaAmamnEUSISaTILRufiay LW/ENTRNG) 1,849 593 685 571
waeeav e Tl AR m IS B MINATA 1,850 1VeaLHan
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8.1.1 ‘ZIBﬁSJSJGIE"I%‘l%ﬂ"Iﬁﬂﬁz LN & ANNSWEI T

o o ¢ = > € > a ‘jf c!l i a ¢ & !
Taqriunsneduiinis lrdselorwluamugsiadsennAuAaUan guoams wazsuwen vm
4 y ‘< e y Ak 9 o
mulede 'ladd lawessnsifia se3efanans 7* SAui lwiagniuszanns 15,216.36 a319

WOT SINTOLLIAUA N TULalTUeNe) il

SNTNATUTIEBAUDEIAN U IVIINNG

i’]&lﬁ&ﬁﬂ@ﬁ%ﬁ ‘ﬁuﬁwﬁw (11319b1617)
ﬁuﬁ”lama%m%lﬁm (Hypermarket) 8,098.00
ﬁuﬁqwémmi (Food Court) 782.00
FuTEIIna (Back Offices) 369.00
ﬁuﬁmmwumms (Maintenance) 303.00
AuAiuduen (Warehouse) 2,203.00
ﬁuﬁrﬁﬁwzé’:u (Fix-rent) / Shop 2,125.77
Fufimenonaens 380.00
FARNUaAINE (GP%) / Shop 954.59
PIPEN 15,215.36

amwir luuime luores
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> '

o Judanavssfiugan U la3ureyaTumIsiuUasIINgNa1 WaENUNTATINIEA U
Taqifu aasRunfis b lvanmeluanenavisnuadd

'
o A

enINEUNUAm N eTagh (eya o Uil 31 Siau 2568)

P Wguﬁ‘ﬁzwmw Wguﬁﬁéaall,%w Famnisin P
UszinnNuh

(NIILNGT) Occ.(%) Ln/e13.4.)
A) ﬁuﬁL‘ﬁWMﬁﬂ (Anchor Tenant)
Anchor Tenant 01
- fudilawlosinsifiom 10,973.00 10,973.00 100.00%  SNNAYRY™
_ f4ufl Food Court 782.00 782.00 100.00%  SNNAYRY™
B) ﬁuﬁﬁﬁwzé’ju (Fix-rent) / Shop 2,125.77 1,908.57 89.80% 1,827.49
C) ﬁuﬁﬁmaﬂmmi 380.00 380.00 100.00% 860.88
D) ﬁuﬁvﬁwﬁmmmamm (GP%) / Shop 954.59 704.99 73.90% GNNIL

Total 15,215.36 14,748.56 96.93%

> o o ~ s > P
VNNIEULVIG] NENUYBHITIN Rent Roll Report & Tun 31 aNaN 2568 ﬁ‘Zm’;‘ymﬂ@ﬂmLﬁummw

2
=

meﬁmwaoswZ@mmsmfmumﬂumus) 26767\7%

ﬂﬁﬁmu@é’mwéwL%Wém%fuﬂizﬂa‘umiﬂ'ﬁzLﬁusq”aém%fwé?{uﬂ%dﬁ NILIEN \lggwdﬁdé’eﬁwéwvﬁwﬁﬁwﬁmmwml‘w
Rgnuanwaqn @nmymja Rent Roll Tenancy Report (b Jufl 31 89mAN 2568) 209RUAI uay 388
am‘ﬁrzyaﬂfﬁwwiuﬁémq melulasanis ﬁ‘lé%"]_lﬁmmfﬂ\‘]@]ﬁgﬁLﬁ%Lﬂm‘?‘lSLuﬂﬁﬁGOﬁMWﬂizLLﬁiWEJ"Lg)JI@EVIN‘]_I%ﬁWﬂ
Famanmalodu 2 e de °ﬁ’a<1LLiﬂLﬁumai@?éwLsﬁmmﬁmmyﬂaﬁ;ﬁuﬁﬁqmﬁag‘ (Wszanoud 1 - 3 209m3

Uszifiugan) uarmsiisasdadandsiugedyanaifudumsas sulamiuiinudanamnanema &
asnsuaas el
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' 1 1 H v -4 -4 -4
%99 1 eFueuiygran luagiuanenssilesuangnensmansasgylasisi

onsnagUNuinaadygyedagiin (s Juh 31 fanan 2568)

A) NUAIEAN (Anchor Tenant 01) : USEaNmMIea/enuams MaUSuaan wazaanmImn waasbassd

. i 1 i 2 i 3 fifi 4 i s i 6
TUM3 e . . . . . .
(12 1fiaw) (12 famw) (12 famw) (12 1faw) (12 1faw) (12 \fiaw)
Anchor Tenant 01; 159 8t wbngem $iin Gormu) (i)
e ssnaiom (9.8 A080) 10,973.00 10,973.00 10,973.00 10,973.00 10,973.00 10,973.00
Ln-ML3EA fyantfagtin (/) 37,980,636 40,390,166 41,778,708 41,778708 44,429,186 45,956,580
(mé‘a) WWM/A7.4./ARawW) 288.44 306.74 317.28 317.28 337.41 349.01
SammaUsuenim (%/2) (éynﬁmmé’tyrywwa/u%msﬂm;ﬁu)
#4 Food Court (@AW 782.00 782.00 782.00 782.00 782.00 782.00
AuN-A13MS /) 2,912112.00  3,096,861.94  3,203,328.00  3,203,328.00 3,406,554.45  3,523,668.00
(08) W/esaATEm) 31033 330.02 341.36 341.36 363.02 375.50
Somma (Occ%) (%/9) 100% 100% 100% 100% 100% 100%
A) A man (Anchor Tenant 01) : sEaNTiMTeNE/MLAMT MILSueE wardaTmTian uansladsi (@ia)
: i 7 i 8 i g i 10 i 11 i 12
TUM3 Awael . . . . . .
(12 \naw) (12 \nau) (12 \naw) (12 10aw) (12 102u) (12 1aw)
Anchor Tenant 01: 13%n @7 unaam i (o) (431)
LT R R f (F.40) 10,973.00 10,973.00 10,973.00 10,973.00 1097300  10,973.00
LA ) 45,956,580 48,872,109 50552244 50,552,244 53759324 55,607,472
(19a8) (/6.8 ARe1) 349.01 371.15 383.91 383.91 408.27 422.31
Sammanumun (%/1) (gwqﬁamwuﬁmmL%/u‘%miﬂﬂﬁu)
4 Food Court (9.4 782.00 782.00 782.00 782.00 782.00 782.00
ANE-LANS (W) 352366800  8,747,21329  3,876036.00  3,876,036.00 412193277 4,263,636.00
(1938) (n/as. A AGaY) 375.50 399.32 413.06 413.05 439.25 45436
Sommaad (Oce%) (%) 100% 100% 100% 100% 100% 100%
A) ;;Lfﬁmé'ﬂ (Anchor Tenant 01) : Ussanmm3anig/mL3ns maUsuean wasdanman usaslasiol (@)
: i 13 1 14 i 15 i 16 #4117  Reversion
U3 e . . . . . .
(12 1) (12 @) (12 1aw) (12 @) (4.39 1am) (12 @)
Anchor Tenant 01: 158 & ufngom e Ganawaiia (o)
M aslasnmifon (#1740 10,973.00 10,973.00 10,973.00 10,973.00 10,973.00 10,973.00
LA (W) 55,607,472 59,135,253 61,168,212 61168212 22362572  63,003212
(wa8) (/s AT EY) 422.31 449.10 464.54 464.54 464.54 478.47
SammaUsuenimn (%/2) (éymawmﬁtyzywLsﬁw/u’%miﬂaaqﬁu)
#u# Food Court (@9.80) 782.00 782.00 782.00 782.00 782.00 782.00
ME-nLaMS (W) 426363600 453412245  4,689,996.00  4,689,996.00 171462219 4,830,692.33
(wag) (/s AT EY) 454.35 483.18 499.79 499.79 499.79 514.78
Sammav (Occ%) (%/4) 100% 100% 100% 100% 100% 100%
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B) Wuilansresau (Fix-rent) / Shop

Mufimadoan (@5.4./9) 17,951.01 7644.57 2,291.97 ] . }

@]Iqugq-équ%nqimqu “mvmu’] (‘]_|'W|/ﬂ) 33,642,500.72 12,945,164.51 3,390,979.61 - - -

aqiiu

C) Nuaszezai Auanmeuanatans / Land

N udan (@3.8./9) 4,560.00 4,560.00 3,040.00 - - -
éwzﬁ-ém’%ﬂﬁmuﬁmmw /) 3,925,6056.60  3,925,605.60  2,617,070.40 - - -
At

D) Auln@deaneaae (GP%) / Shop

N udyan (@17.30./9) - - - - - -

mLn-enLIMIsNEY N (T) - - - - - -
At
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I} H -4 24 L}
7297 2 ndIFugaFUY1 MeBEng laRasandasiait

F1ONSIAINAIA Db WA

74 [
MN1N1581523 wﬂﬂsmﬁulﬂﬁwm-s

[ > -1 § ' ¥ o a ¥ 1Y [ €
F1593 wazRasanSsufisuiurananuiivass Tuen luusalnadasiunina R

2 2

o ' A oA ¥ A o o a a o o o A !
T@&Jmimmawmwaaﬂawu‘wﬁaaﬂmLfm naEdTnhaY TS aumeun UV]TWEJE‘T%L‘W@%’]VLUZﬁﬂiSU’J%ﬂWi

é’aaum@gmhmiﬁizLﬁu@%\afﬂ@m‘iiw LRLRAGIT)

1szanunadenenmealn (Estimated Market Rent)

Rent Roll as at . L
eI YUszanaunsaasIan
31 Aug. 2025
B) Auanszasdu (Fix-rent) / Shop 1,827.00 1,850.00 | LM/6N319LNA1S/LABMU
C) WuArMeuana1ms / Land 861.00 860.00 | LM/eNTINAT/LAD
D) Aun@eansanang (GP%) / Shop 896.00 900.00 | L/eNF19NAT/LHa1

‘]J?Sjéxl']@kﬂ'ﬁﬁ@ﬁ']ﬁ?i@‘].li@]‘ﬂ@ﬂ@']Ifm(ﬂa?(ﬂ (Rental Growth Rate)

tszanainisaasnsuSues (%)

T 17 1 0 2 7 3 7 4 Sugemamaniao.
B) fuflinszeyau (Fix-rent) / Shop - 3.00% 3.00% 3.00%
C) fuflgnmeuena1ms / Land - 3.00% 3.00% 3.00%
D) ﬁuﬁlfﬁwﬁmmaamm (GP%) / Shop - 3.00% 3.00% 3.00%

1J52anUMsENTMIAUA (Occupancy Rate : %)

Rent Roll as at 15ranaunITEAT NS AUALOAZEIW (%)
YT . . . - §
il g, 0 71 9 2 3 | 99 4 Sugensemaniso
B) Wusravau (Fix-rent) / Shop 89.80% 95.00% 95.00% 95.00% 95.00%
C) Aufnmeneananes / Land 100.00% | 100.00% | 100.00% | 100.00% 100.00%
D) Aufiinfnaneanaey (GP%) / Shop 100.00% | 100.00% | 100.00% 100.00% 100.00%

iwvlmmﬂﬁuﬁwm%amn (Temporary lease income)

oy % . | o o ! > P ¢ &
’iW‘e_IVL@GL%ﬁ’]%ﬁVHGU’iHWW ‘]J’igll’]m‘ﬂ'l’iﬁ 31.00% 2aINgILMLEILREAMILINIT (\/LS\I’i’JZH’i']Hi@ﬂ']ﬂﬁ%ﬁ\lﬁl,ﬂa’ﬁ\l'ﬁlﬁ@]

wazgueong) Wil 1 asfl 3 9 uavSudisau 3.00% eef @i 3 Wiuauly)

iWEJVLGﬁ% €] (Other income)

° o | o o ! > P ¢ e
'iwvlmﬁu ] MNUIBN™ ﬂ’ig&l’lm‘ﬂ'l’iﬁ 4.0% YRINYUTUMTLREAIUINITIIN (\1,3\1’3’33\1’3’]ﬂi@ﬂ']ﬂﬁ%ﬁ\lﬁLﬂaiNTﬂﬁ@l

€
LRSEIUIDINT
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2
=3

. ’ ' - . -4
UNAININIVBIAT 7%@78/57&7‘594707“%77Lﬁuﬂ?%‘] Zﬂﬁ\‘l%

Asananaeyan lraemsusmslessms Ansuddng ledsauayide dseneufulaiusumsSuainms

{nen L9980 8aVDILNITIEUAINA LLaﬁﬁNN@gW%ﬂ’ﬁﬂﬁtNﬁmmﬁﬁ@ "IEL?T’Q']Bi%ﬂ?iﬁﬁ%’]mﬂi&tﬁ@%ﬁ@

' Pl %
Usgnaumsdseiinyamyinedu el

MIIFTLILMTEU (enlrane) 9 2022 - 2025

Y 2022 Y 2023 Y 2024 Y 2025 Average
ENT - - ~ - o
(12 \0aw) (12 \0aw) (12 \0an) (8 Lnaw) (12 \0aw) Y 2022-20256
Property Management Fee (2,749,723) (2,747,733) (2,926,598) (1,998,416) (2,997,624) (2,855,420)
(Rental Collection Fee)
Energy & Utilities (1,889,715) (1,806,038) (1,880,634) (1,856,492) (2,784,737) (2,090,281)
Cleaning and Security (1,955,300) (2,215,276) (1,878,012) (1,476,617) (2,214,926) (2,065,879)
Sale Promotion (967,371) (716,821) (1,068,648) (221,692) (332,537) (771,344)
Maintenance & Repair (903,291) (1,417,281) (1,364,625) (798,928) (1,198,392) (1,220,897)
Leasing Commission (2,014,426) (1,822,106) (1,994,251) (1,511,539) (2,267,309) (2,024,523)
Other expense (379,318) (459,552) (979,555) (225,566) (338,349) (539,194)
Total Operating (10,859,144) (11,184,807) (12,092,323) (8,089,249) (12,133,874) (11,567,537))
Expenses
G]’]i’]dﬂ"ﬂ%ﬂ"mﬂ"]%ﬁLﬁN’Q'm@Iﬂ%ﬁ;’]El(ﬂo’ll,ﬁuﬂ']%%'ldél/%
Y 2022 Y 2023 Y 2024 Y 2025 Average
NI - - ~ - d
(12 10aw) (12 \oaw) (12 \naw) (8 Lam) (12 10w Y 2022-2025
Property Tax - - - - - -
Property Insurance (656,596) (607,838) (557,770) (312,856) (469,284) (572,872)
Incentive Fee (1,854,941) (1,690,904) (1,998,543) (1,360,880) (2,041,320) (1,896,427)
m’maﬁ@ﬂﬁméamw%u LAYTIENELBUNES (%)
Y 2022 Y 2023 Y 2024 Y 2025 Average
NUMI - - - - -
(12 1oaw) (12 1oaw) (12 10aw) (8 LA (12 1oaw) Y 2022-2026
anlgmelumaifiunu
Property Management Fee 2.4% 2.3% 2.4% 2.5% 2.5% 2.4%
(Rental Collection Fee)
Energy & Utilities 2.4% 2.6% 2.2% 3.3% 3.3% 2.6%
Cleaning and Secutity 2.5% 3.2% 2.2% 2.7% 2.7% 2.6%
Sale Promotion 1.2% 1.0% 1.2% 0.4% 0.4% 1.0%
Maintenance & Repair 1.2% 2.1% 1.6% 1.4% 1.4% 1.5%
Leasing Commission 2.7% 2.5% 2.6% 2.9% 2.9% 2.7%
Other expense 0.3% 0.4% 0.8% 0.3% 0.3% 0.4%
Property Tax - - - - - -
Property Insurance 0.6% 0.5% 0.4% 0.4% 0.4% 0.5%
Incentive Fee 1.7% 1.7% 1.7% 1.8% 1.8% 1.7%
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~ e lrageneanfdi

- anlranedue
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2.40%

2.60%

2,259,000

2.00%

1.00%

1.50%

2.70%

1.00%

2.00%

483,000
3.00%
1.80%

gasneFumn (lusunuledu 2))

PITILTUTIN
' £ ' oy P ¢ o P
(sselenneaiuilanessnsifia uavguaams)
1 (uda 1) wasluddeluusuindas 2%
299985070 (lsaneen Hypermarket & Food Court
) .
waslssmwenes) tuda 1
2995850790 (lsaneen Hypermarket & Food Court
6 H £
waslssmwenes) ui? 2 Wuawll
PITILFUTIN
' 2 ' g & ¢ & &
(usmseleonnamauilanesansifia wazguaans)
PDITIYIUTIN
' 2 ' g & ¢ & &
(usmselennamauilanesansifia uazguaans)
PDITIYIUTIN
. S oy
YDITILSUIINIINALAUNA bl aTanTne

€ . ' o
LASEUIDIMT (DU IUNDFTYTY)

1 Qudd 1) uagludd 2 Wuewllusuiinday 3.00%
. Cx Ry ¢
goaneiuTn (i lanlasansifia wavgueonms)

2937 l991e (GOP)
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AN91A0AANTLUHSUER (Discount Rate)

mMatszifiugaaluaden 1599 AunmudaAean (Discount Rate) loeATmeadauunsans

6 3
MSIMueTIANTRIFUNITNENY (Capital Asset Pricing Model: CAPM) lagn1s3Ltas1ena s
APRAMNLIARAINATY NgnIFnwiniesil

Discount Rate = Rf + B(Rm-Rf) + €

Discount Rate : amm@a@ LwaLLUaamNusluammmLﬂumammﬂuﬂmuu ﬂWEJGLG]LL‘WJﬁ@
’N mmmm‘mwaameaamw&laumawmmmiammumuwuumaa
lménmmwaﬁu mhﬁ’msﬁmmz@ma)

Rf . Risk Free Rate W3odamWanauumumsionsosnsweduisiansae i
@mag Tudith ﬁmimwﬁuﬁﬁm%ﬁmamq 1090 ’quﬁﬂizt,ﬁuaﬂaéw iy
'iaaay 1.74 (%) Whunm

B L AU MR EAANNE UL SNE R e suTUAA I AlAL T LA A
38ms mssnmnnduiaadall

Rm-Rf . Equity Risk Premium Rate M1N9US#N“ ﬁmimwéjasﬂa U LABUNNTIAN
2568t IuesamganiLlee
https://web.archive.org/web/20250430141727/https://pages.stern.nyu.

edu/~adamodar/New_Home_Page/datafile/ctryprem.html

6 ¥

Whnounseeay 6.46 (%) mmuﬁi"mﬂvlwa

€ L AR AN N NN TN E e T0ILULANEMTIE) RATanT 0.50%

e  MIAUITUALLIGIN

' 2

L €Q d o ! ° L a
ﬂ’]’iﬂ’]%’)m@’]LU@H“ﬂadVﬁWHﬁu L‘ﬁa%’]ﬁ\l’]Lﬂ%ﬁ’l%ﬂ’i%ﬂﬁ‘ui%ﬂ?’iﬂ?%ﬂm‘ﬂ’]ﬁ@]’i’]@@a@ (Discount
Rate) ?JBQ‘VITWE@% N‘IJ‘LW]Q% @(1%

=

1. 3’)113’384@']LUWWQWﬂU?HWi%@]ﬁW@%ﬂﬂW?‘WF_WlU?gﬂallﬁiﬂ’%i‘wLﬁ?W%VI@Wﬁaﬂ ﬁﬁﬁﬂwmz
sLﬂaL@Hﬁﬂ‘]_l‘Vl’iWHﬁ%

2. @WIWLU;WGUWT}%@ 1 ‘ﬂauwl'a:f;aaﬂa Lﬁuéwmgwﬁ'ﬁNamwumawﬁfﬁumqmiﬁu (Levered Beta)
ﬁagaw‘hﬁm,maﬂﬁ;lﬁuﬂ'wLu;nﬁvbiﬁmaﬂizwummwiﬁumamiﬁu (Unlevered Beta) ﬂla%

3. WOIRALVRIN LT NANaNTE L9 EUNIN3 &% (Unlevered Beta)

4. méwé’@équwﬁﬁmmznuﬁmmza:nLﬁal.ﬁuémmmaw%wgﬁu W3 lomadedason
Mﬁﬁuuagnumamam I@mﬁmmmrma;mu%ﬁmmm%a 1) anfniuniadsasua?
HANTLVILTDIMHRWINSEn HadWsT le fo aiumeminegau @wmﬁwéauwﬁﬁuLLaznu
POINTNE FLh (Subject Property Levered Beta) denumesnanlldnamdandaan

aalil loafligmsmsdnnmesil


https://web.archive.org/web/20250430141727/https:/pages.stern.nyu.edu/~adamodar/New_Home_Page/datafile/ctryprem.html
https://web.archive.org/web/20250430141727/https:/pages.stern.nyu.edu/~adamodar/New_Home_Page/datafile/ctryprem.html
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Unlevered Beta = Levered Beta/ [1 + (1 - Tax Rate) x Debt to Equity Ratio)] Toef

Unlevered Beta - e AT LR RIS &Y

Levered Beta LTS AN TN LYV RIS S

Tax Rate - feanmiEdwiuifyees lwlszmelney Ransanfisauay 20 (%)Twnmn
Debt/Equity Ratio 5@315’3%‘1/15‘:5%@1'@?;%

' Y 1%

laganmsiveayan U A dnansenuvamiduniansiiu (Levered Beta) 209159 luaane

.. . . . C
‘waﬂ‘mwaﬁﬂisﬂaumﬂﬂﬂaLﬁmﬂumwaauﬁmsmmﬂam FAaTnAuIaRa L nNITIN

[ 1% P [
MU EnanszuaastiauInisEn (Unlevered Beta) dmsuvSwedn Seavduadad

e . Levered Beta da | D/E Unlevered
7 e 30/12/2667 | 29/12/2566 | \wdn (%) | Ratio | Beta
1 AWC 1.62 1.24 1.43 20% 1.15 0.74
2 CPN 1.17 0.98 1.08 20% 1.83 0.44
3 CRC 1.47 1.07 1.27 20% 3.11 0.36
4 MBK 1.27 1.15 1.21 20% 1.41 0.57
5 MAJOR 0.72 1.07 0.90 20% 1.78 0.37
6 PLAT 0.84 1.23 1.04 20% 0.61 0.69

@ﬁmﬁi&l Unlevered Beta 0.563

NILLIG) :

AWC fo L5 uaaiam (53 a3l S0 (T

CPN Ao U3 1Funsanam1 91790 (NITn)

CRC fo 15 1Suna Swa masLoistiu S1%e ()

MBK Ao U5 w11 1o 9770 (Ni7n)

o < s > o &
MAJOR 9 151 wiwes Fawana nyy $1ie (uvam)

PLAT A U5 wwee uwafidu Ny 9117 (N7

o o e X ' ¢ o X
ANANRAE Unlevered Beta WMy 0.53 MFASIUnATULSL U masaNo0mIne & (n §u
W oulnuIUn 25668 §AFIUNARULAYYY UTEaE 144%) MNEIUIAINENNNT 1AM ILLADI

o . .
NSNLFUNTNANTENUYDINHTUMINTE¥UNU 1.14

e MIMUIUDATIANAANTLLFIUFA

! 4 6
'Q'lﬂNaﬁ?i@?%ﬁm%']ﬂ?L‘i.l@]’]ﬁéjNaﬂ’i%ﬂﬂﬂadﬁﬁﬁ%ﬂ?@ﬂ?im% (Leveraged Beta) U83ININe &L

' ' P2 > &
WINY 1.09 UFEN“ %WQWLU@H“?I‘@W%’DMVLQ HAUITUNID A AARANTLLAIUFAFTUNINL F1h

AaMIENWIUGITE
Discount Rate = Rf + B(Rm-Rf) + € Y8
Discount Rate = 1.74% + 1.14 x 6.46% + 0.50%

9.60% ¥58 Useanth 9.50%
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¥oX A4 A ¢ > A o 3 Py A o X
UizmwslmLﬂmwu‘wmﬁaﬂ/@guamim LNDIRNUSEENADITIAE NNEaLlaeaeaih

: matie | e/ | Discount
calgl N R Dusudin
ey [gaawide ()| Rate
1| quansenisneas Srlesu LH | 60/4324 | 850% | 2567
2 quémi@:ﬂaﬂﬁi@m{ g7 onfh Slefu| LH 30 / 16.74 8.50% 2567
3 | quamsmianeas 3989 LH 27 / 3.92 10.00% 2567
4 q%asmimﬂma%m%ﬂ S9fe LH | 38.15/19.26 | 10.50% 2568
5 w%ﬁwéﬁméu Community Mall 289 FH / FH / 21g) 9.00% - 2567
w%ﬂ@?Lﬁamimnﬂuaﬁwﬁmw%w5LLaz LH AR 10.00%
avmamadmiEarinedala 9.6 - 26.3 4
6 | quemsmidunsa wazsw 2 LH 30.4 9.00% 2568

Andanfeaniidnmle iU 9.50% soarassTUSaNAnaaNsELERUFANNTOLATATIAN
! 3 3 ' ! '
anlunsnunsUssfiugamming fuiaglszasnanmane fiogluas 8.50% - 10.50% §miu

6 € € ' b 2 14 ' | %
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: P -
anndszanas 9.50% Lﬁ%tﬂm‘ﬂi%ﬂ’]‘iwil'ﬁm"l
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6.00% - 8.00% dmSUmsze-nunlasuile St 1551 S9RaaRuNSATHARELLEINMT
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2034 ie Wandn DN
h GN Usginnsien
Y ($1191977) (LIN/611919737)
1 DUUSIFN-UATIEN (118.305) 33,000.0 LD 21,250
2 | ouUTIEO-UATWEN (V18.305) 19,866.0 LEURE 18,750
3 DUUSIFN-UATIIEN (118.305) 3,600.0 GRITIAREN 17,500
4 DUNTIFN-UATUIEN (18.305) 20,000.0 LU 17,500
5 | DUWEO-UATWIEN (118.305) 36,600.0 LEURE 17,500
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G)‘l‘i’?\‘iﬂ')‘i?Lﬂ‘i’l&’ﬂ%/ﬁﬂ‘iﬁﬂ%?’lﬁ'WEla%[@El?ﬂ?g" ADJUSTMENT GRID ANALYSIS

R1lae} whe e iGN daya 1 Faya 2 Hoym 3 Faya 4
monianion ) 144171 '3 82-2-0 I3 49-2-66 13 9-0-0 s 50-0-0 s
Waawhriy (E9) 57,771.0 33,000.0 19,866.0 3,600.0 20,000.0
i (@13) 148.00 105.00 40.00 36.00 50.00
i veuwAny | ededwdoniugh | edwdmassiiuh | ededmasaiuh | ededmdoniun
Faifiag By Sy sy By sy
sfitwaay (3913 0.00 -1.00 -1.00 -1.00 -1.00

e mhe nSEAN doya 1 doya 2 Yoya 3 daya 4
NOUFUDUE (LW/amNa) - 21,250 18,750 17,500 17,500
Samriasaymesnzas (LW/eT7) - 14,900 13,100 14,000 12,300
wm%a/ﬂma (L/eN3e) - - - - -
Sfisinsdons (//1)) - - - - -
USuiadsussgna (WaSidud) - - - - -
ﬁﬂﬁ%a/mwé“amw%ﬂaﬁmwmm ([LWM/aT9) - - - - -
e ew STy (wm/amme) - 14,900 13,100 14,000 12,300

e AR Rufioy ‘ fadufivnsRamon
e — = = =
TENEEn Taya 1 Ta3a 2 dayn 3 Ta3a 4

voiaida % 5% (745)[ 0% - 0% - 5% 615
nIANANTBeN LAY AT % 0% - | 0% - | 0% - | 0% -
mmma@hﬁwaﬁau % 5% (745)| 5% (655)| -10% (1,400)| 5% (615)
whniasfiau % 5% 745 | 10% 1,310 | 10% 1,400 | 10% 1,230
dotlsfusmngrsneauaziafios % 0% - | 0% - | 0% B -
nlselemigega % 0% - | 0% - | o% - | 0% -
amwmﬁiaﬂumi%amw % -15% (2,235)] -15% (1,965)[ -20% (2,800)] -15% (1,845)
HMWNARDN % 0% -] 0% - | 0% -] 0% -
Tomseoivgms % 0% - | 0% - | 0% - | 0% -
wnlummainluowes % 0% - | 0% - | 0% - | 0% -
SR (FRsRuRIAL 750 LM/NT) % 5% 750 | 6% 750 | 5% 750 | 6% 750
S’JNmaeimmnﬂaa"ﬁﬁwaeiazﬁaﬁm%/véﬁu -15% (2,230)| -4% (560)| -15% (2,050) 1% 135
TR ew ST Wm/eNTN) - 14,900 13,100 14,000 12,300
Fomduuan/ay (Adjust Ratio) (WoSidud) 14.97% -4.27% -14.64% 1.10%
Semaauun/ay WibuieuRumSweau WM/eNTN) 12,670 12,540 11,950 12,435
s indifiuadion Buufiouiumineau (LW/enmen) 365.02% 86.03% 95.73% 86.36% 98.90%
sy AryzasdeyauSufiuy (WaSifug) 100% 23.30% 26.22% 23.38% 27.10%
yarmsanmUSuSanuiauiiay (Ww/enme) 12,404 2,952 3,289 2,794 3,369
uﬂaﬂ'wiawimﬁmm:amaeﬁﬁw%wﬁﬁu AN 12,000 11N

2 A
U1 52




! 4
N Hd?%ﬂi&&l%ﬁﬁa ANINEFU

WNEITNAINAYN  :  68-1-1629-GL-1

2 A
WU 53

8.2.2 yamFelgnass

mﬁ:ﬂsma‘imgaéwﬁqﬁgﬂagm L35 Bud WSawinese mavFaunun e leRiarsonlgisAn
aﬂaéwé?unuwmmﬂmi HNELAILA BTN MUENINYDIDINTUAREIMS %dﬁ;ﬁi&ﬁ%"l n
Fanesmma3eraserens asaeaunTlrdelens mesanuunlassEneaniimaanuas W
Lmeﬂumiwmﬁmmmumaamaqﬂaﬂaﬁwwmmiﬁivmumam sml,ﬂumiwmﬁmﬂumu
ANHNULATIETI TUSIITRENTTNLABIIUGNULEN TINEINUSEULONe eEmIanNTntivLe

gammaaﬁaﬂqﬂmwmm \/L@GN%

AoTy D e Nﬂaéwﬁlaﬂ@jﬂﬁgw

. TUMIDNNTURLTINDFTI .

# NALNU AN MNFN

1 mmﬂaéﬁlaLﬁagméﬁm%mﬁm 508,254,000 371,025,420

2 fonsneua (I ARN) 27,297,000 17,470,080

3 frasndnseua (NHIAARN) 1,980,000 1,267,200
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5 DULLALAUADUNTE 37,825,500 24,208,320

6 %’DLL@%U?%@@G 1.60 N1 2,200,000 1,408,000

7 thalasams uasthelawon 4,200,000 2,688,000
iwaﬂaéw?aﬂﬁﬂﬂ;ﬁaﬁ%www 587,746,000 421,900,300
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ntseiuasnsndannsmuuadweitseiudele 2 wwu o wwud 1 Guudnd) Teums

' v & [
ﬂ?ﬁﬁ%@’ﬂ?%’)%m%Laﬁﬂigﬂ%@WNéﬂa@ﬂﬂLLV]’Q?Q?.I@GVITW&J@'% (Actual Cash Value) gamﬂt.maﬁa

L Co CL e U b e , , o
@dﬂa']’)lﬁﬂ’]ﬂ‘].l&laﬂ']“ﬂ’iwHﬁ%ﬁlﬁ%“ﬂﬁdiﬂ&l %ﬁ@’;&lﬂ?LgﬁN’i’lﬂ’] LLa”LL‘]_J‘]_Iﬁ 2 LL‘]_I‘]_IT']’]’i“ﬁ@GL"ﬁG]’]N
Namws‘waauw Lﬂwn a\ﬂm\l (Replacement Cost Valuation 158 New for Old) I@ EIGL‘Lmﬁ

mwu@mmﬁsvﬁua@ﬂﬂa VIEN Vlmmmaﬂmsmmu@mamﬂﬁ ﬂuaﬂﬂﬂmmaamwunu
nounulna (Replacement Cost) GNLﬂusﬂa@ﬁ%i&l’i’l&lﬁﬂﬁ@’li?%’i?ﬂ TUNDUMITAUIUFINNTD

warmslostadt
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AU TEUMIDMIUALRINDFT :
NN
1 oensladalawesinsifiasuden 508,254,000
iauagaéwﬁqﬂgﬂa;nm@meﬂ,mi 508,254,000
%N aﬂaéwgwuﬁmmmi 10% 50,825,400
AawRagamLsTuS A 457,428,600
RN (TR 457,430,000
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nsumsiuInyadmingaulaedSseld {Income Approach (Discount Cash Flow)}
Tasans Tadd lowasunsiia anunsedn aane 7

Juiinisuszidiu

1 weAdInIeu 2568

: Hypermarket & Food Court Income
- Lotus Hypermarket Lease Income
- Food court Income

sausglfanifuiiiinszezea (Anchor Tenant)

PART 2: Permanent Lease Income
2.1) Permanent Lease Income - Fixed
* swlfanAng uazA1UINg RUTEILUY Fixrent neluanans
- ftuignstomn
- Uswanaunsensn1ag1/
- fuitudositusiazl
- ﬁuﬁvﬁﬂmuﬁ"@wwﬁﬂﬁmﬁu
- ftuidnfiaansoUdosiuiiuld
- USEINaMIAEILAYAIUINTS (Ma1m)
- dasINsUSUANY warAIUINS
- selfornituiiduuy Ficrent
- meldnanduasauinmsnudyyidegiu
- wlfmnAdiuarauins mnituiivdesiuii
sausglfanivuiiguuy Fixrent meluenans
* swlfanAng uazAIUING RUTIIILUY Fix-rent neuaneInns
- ftuignsoma
- Yszanaunssnsnag 1/
- fuitudositusiarl
- ﬁuﬁvﬁﬂmuﬁ"@mwﬁﬂﬁwﬁu
- fuidnfiaansoUdosiuiiuld
- USENaMIAEILAYAIUINTS (Ma1m)
- dasIMsUSuANY warAUINTS
- elfemniuiiiinsusnens
- meldnanduasauinmenudyyiagiu
- wlfmnAdnuayauins mnituiivdesiuii
sausgldanifuiiguuy Fixrent muusnaias
2.2) Permanent Lease Income - percentage rents
- Other (GP)
Total Permanent Lease Income - percentage rents

Total Permanent Rental Income

PART 3: Temporary Lease Incomee
- Temporary lease income

Total Temporary Lease Income

Total Rental Income (Rent and Service)
PART 4: Other Income
- Other Income (s3ufilsdaud1eANEl5050u)

Total Other Income

Total Revenue (3193u371)

PART 5: Operating Expenses (Aldd1glunisuims uazdanisningddu)

- fusmansndau (Fsssudenluntsifiuangy (Rental Collection Fee))
- lddwansrsagping (Utilities Cost)

- AldErglunsharuavenauarinwaaaendte

- Aldeiudaadunisve/munisean

- ldE1ensthsesnwidenuey (Repair & Maintenance Cost)

- elddruAraonfivty (Commission)

- Aldd88u 9 (Other Expenses)

- eldeludupouiiedu (Commission) (Hypermarket & Food Court)

Total Operating Expenses

finlstudu (Gross Operating Profit)

PART 6: Other Expenses

2.2 dlddedu q
- dndlouseiuit (nsurance Premium)
- AldRredrsesUiuuse (FF&E Cost)
- Asssuilonfivawlunisudms (Incentive Fee)
- Angnitiu (§r98enudeyeynie)
Total Other Expenses

sneldarnnisaniiuaugns (Net Operating Income)

szovaiilifnan (n)
SnsAnannszuatiuan (Discount Rate)
uyamdagiuvesnszualuanusazan (Un)

31.0% of Total Income Part 2 @ yrl and increase 3%

it

(Fwauhion)

it 10,973.00 msrawns
it 782,00 msrsns
(UmA)

(My1uns/Y)
(%)
(My1uns/Y)

it 2,125.77 msraans

(M319ns/Y)
(My13uns/Y)
(VIW/MTBUNT/ARD)
(% slo¥)

(VA
(VA
(LA

(My13uns/Y)
(%)
(My1uns/Y)

it 380.00 MsrsRs

(M319n3/Y)
(My13uns/Y)
(VWM TBUNT/ARD)
(% sio¥)

(LA
(VA
(LA

(LA
(Vm/A)
(VA

(LA
(UmA)

(VmA)

(Part 1+2+3)

(LA
(umA)

4.0% of Total Income Part 2+3

(wmA)

(Part 1+2+3+4)

2.40% % of Total Income Part 1+2+3 (LA
2.60% % of Total Income Part 2+3+4 (VmA)
2,259,000 Baht and Growth 2.0% Annually (WA
1.00% % of Total Income Part 2+3+4 (w/o Cinema) (LmA)
1.50% % of Total Income Part 2+3+4 (LA
2.70% % of Total Income Part 2+3 (VmA)
1.00% % of Total Revenue (LA
2.00% ¥833185U Hypermarket & Food Court a4 Justadeyayn (VmA)
(W)

483,000.00 um 'LUTWI 1 uaws”mﬁu@a: 3.0% (VmA) 483,000 497,490 512,415 527,787 543,621 559,929 576,727 594,029 611,850 630,205 649,112 668,585 688,643 709,302 730,581 752,498 283,360 798,325
3.0% wee51esusan (WAt Hypermaket & Food Court) (UmA) 2,431,917 2,436,688 2,526,116 2,642,518 2,721,793 2,803,447 2,887,550 2,974,177 3,063,402 3,155,304 3,249,963 3,347,462 3,447,886 3,551,323 3,657,862 3,767,598 1,418,725 3,880,626
1.8% maﬁﬂi'uzum"u (VmA) 1,954,377 2,015,812 2,088,731 2,150,040 2,241,129 2,312,444 2,338,643 2,456,379 2,534,543 2,582,664 2,692,278 2,777,948 2,830,561 2,950,807 3,044,704 3,102,227 1,155,813 3,195,841

audayey (Um/A) - - - - - - - - - - - - - - - - - -
(UmA) 4,869,294 4,949,990 5,127,261 5,320,345 5,506,543 5,675,821 5,802,921 6,024,585 6,209,795 6,368,174 6,591,353 6,793,996 6,967,090 7,211,431 7,433,147 7,622,324 2,857,898 7,874,792
wmA) 103,707,211 107,039,583 110,913,328 114,126,336 119,000,610 122,793,314 124,121,687 130,440,902 134,598,150 137,113,146 142,979,648 147,536,470 150,286,312 156,722,284 161,717,076 164,723,642 61,353,939 169,671,908
1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00 13.00 14.00 15.00 16.00 16.37
9.50% 0.9132 0.8340 0.7617 0.6956 0.6352 0.5801 0.5298 0.4838 0.4418 0.4035 0.3685 0.3365 0.3073 0.2807 0.2563 0.2341 0.2264
1,024,733,957 94,705,425 89,271,012 84,482,682 79,386,279 75,589,188 71,232,401 65,759,670 63,107,308 59,465,463 55,325,155 52,688,000 49,646,022 46,182,984 43,991,945 41,448,087 38,561,805 13,890,532
o, . [ o a" < :E . : ’y ]
n5:uaﬁuamqw%ﬁuﬂﬂﬁaﬂwa”qmn?;uqmmimmmini (um) 169,671,908
xgaﬂ"l*/ﬁ"wsﬂaw Imyﬁmm'la"wswamauuwumiamuﬁ 6.5% 2,610,337,044
yarlagturesdu 1 vin (Funn) 0.22640
yormingaundsduganisamanisaimdeusuiduyadfagiy o fuivssdiun wm) 590,980,307

(v mA)

1.00

(12.00 (finu)

37,980,636
2,912,112
40,892,748

25,509.24
95.0%
24,233.78
17,951.01
6,282.77
1,850.00

33,642,501
11,623,126
45,265,626

4,560.00
100.0%

4,560.00

4,560.00

860.00

3,925,606

3,925,606

10,309,572
10,309,572
59,500,804

18,445,249
18,445,249

118,838,801

3,117,842
3,117,842

121,956,643

2,852,131
2,107,661
2,259,000
1,621,278
1,215,958
2,104,543
1,219,566

13,380,139

108,576,505

2.00

(12.0 (fiau)

40,390,166
3,096,862
43,487,027

25,509.24
95.0%
24,233.78
7,644.57
16,589.21
1,905.50
3.0%

12,945,165
31,610,736
44,555,900

4,560.00
100.0%
4,560.00
4,560.00
885.80
3.0%

3,925,606

3,925,606

10,618,859
10,618,859
59,100,365

18,998,607
18,998,607

121,585,999

3,123,959
3,123,959

124,709,958

2,918,064
2,111,796
2,304,180

812,229
1,218,344
2,108,672
1,247,100

12,720,385

111,989,573

3.00

(12.0 \fiow)

41,778,708
3,203,328
44,982,036

25,509.24
95.0%
24,233.78
2,291.97
21,941.80
1,962.67
3.0%

3,390,980
43,064,412
46,455,392

4,560.00
100.0%
4,560.00
3,040.00
1,520.00
912.37
3.0%

2,617,070
1,386,808
4,003,879

10,937,425
10,937,425
61,396,696

19,568,565
19,568,565

125,947,297

3,238,610
3,238,610

129,185,907

3,022,735
2,189,301
2,350,264

842,039
1,263,058
2,186,062
1,291,859

13,145,317

116,040,590

4.00

(12.0 (fiau)

41,778,708
3,203,328
44,982,036

25,509.24
95.0%
24,233.78
24,233.78
2,021.54
3.0%

48,989,672
48,989,672

4,560.00
100.0%
4,560.00
4,560.00
939.75
3.0%

4,285,238
4,285,238

11,265,548
11,265,548
64,540,457

20,155,622
20,155,622

129,678,115

3,387,843
3,387,843

133,065,958

3,112,275
2,290,182
2,397,269

880,839
1,321,259
2,286,794
1,330,660

13,619,277

119,446,681

5.00

(12.0 \fiow)

44,429,186
3,406,554
47,835,740

25,509.24
95.0%
24,233.78
24,233.78
2,082.19
3.0%

50,459,362
50,459,362

4,560.00
100.0%
4,560.00
4,560.00
967.94
3.0%

4,413,795
4,413,795

11,603,514
11,603,514
66,476,671

20,760,290
20,760,290

135,072,702

3,489,478
3,489,478

138,562,180

3,241,745
2,358,887
2,445,214

907,264
1,360,897
2,355,398
1,385,622

14,055,027

124,507,153

6.00

(12.0 (fiau)

45,956,580
3,523,668
49,480,248

25,509.24
95.0%
24,233.78
24,233.78
2,144.66
3.0%

51,973,143
51,973,143

4,560.00
100.0%
4,560.00
4,560.00
996.98
3.0%

4,546,209
4,546,209

11,951,620
11,951,620
68,470,971

21,383,099
21,383,099

139,334,318

3,594,163
3,594,163

142,928,481

3,344,024
2,429,654
2,494,119

934,482
1,401,723
2,426,060
1,429,285

14,459,347

128,469,135

7.00

(12.0 \fiow)

45,956,580
3,523,668
49,480,248

25,509.24
95.0%
24,233.78
24,233.78
2,209.00
3.0%

53,532,337
53,532,337

4,560.00
100.0%
4,560.00
4,560.00
1,026.88
3.0%

4,682,595
4,682,595

12,310,168
12,310,168
70,525,100

22,024,592
22,024,592

142,029,941

3,701,988
3,701,988

145,731,928

3,408,719
2,502,544
2,544,001
962,517
1,443,775
2,498,842
1,457,319
989,605
15,807,321

129,924,607

8.00

(12.0 (o)

48,872,109
3,747,213
52,619,322

25,509.24
95.0%
24,233.78
24,233.78
2,275.27
3.0%

55,138,307
55,138,307

4,560.00
100.0%
4,560.00
4,560.00
1,057.69
3.0%

4,823,073
4,823,073

12,679,473
12,679,473
72,640,853

22,685,330
22,685,330

147,945,505

3,813,047
3,813,047

151,758,553

3,550,692
2,577,620
2,594,881

991,392
1,487,088
2,573,807
1,517,586

15,293,066

136,465,486

9.00 10.00 11.00 12.00 13.00

Term

(12.0 1fiow) (12.0 (o) (12.0 1fiow) (12.0 (fiau) (12.0 1fiow)

50,552,244 50,552,244 53,759,324 55,607,472 55,607,472
3,876,036 3,876,036 4,121,933 4,263,636 4,263,636
54,428,280 54,428,280 57,881,257 59,871,108 59,871,108
25,509.24 25,509.24 25,509.24 25,509.24 25,509.24
95.0% 95.0% 95.0% 95.0% 95.0%
24,233.78 24,233.78 24,233.78 24,233.78 24,233.78
24,233.78 24,233.78 24,233.78 24,233.78 24,233.78
2,343.52 2,413.83 2,486.25 2,560.83 2,637.66
3.0% 3.0% 3.0% 3.0% 3.0%
56,792,456 58,496,230 60,251,117 62,058,650 63,920,410
56,792,456 58,496,230 60,251,117 62,058,650 63,920,410
4,560.00 4,560.00 4,560.00 4,560.00 4,560.00
100.0% 100.0% 100.0% 100.0% 100.0%
4,560.00 4,560.00 4,560.00 4,560.00 4,560.00
4,560.00 4,560.00 4,560.00 4,560.00 4,560.00
1,089.42 1,122.10 1,155.77 1,190.44 1,226.15
3.0% 3.0% 3.0% 3.0% 3.0%
4,967,766 5,116,799 5,270,302 5,428,412 5,591,264
4,967,766 5,116,799 5,270,302 5,428,412 5,591,264
13,059,857 13,451,653 13,855,203 14,270,859 14,698,985
13,059,857 13,451,653 13,855,203 14,270,859 14,698,985
74,820,079 77,064,681 79,376,622 81,757,921 84,210,658
23,365,890 24,066,867 24,788,873 25,532,539 26,298,515
23,365,890 24,066,867 24,788,873 25,532,539 26,298,515
152,614,249 155,559,828 162,046,751 167,161,567 170,380,281
3,927,439 4,045,262 4,166,620 4,291,618 4,420,367
3,927,439 4,045,262 4,166,620 4,291,618 4,420,367

156,541,688 174,800,648

171,453,186

166,213,371

3,662,742 3,733,436 3,889,122 4,011,878 4,089,127
2,654,949 2,734,597 2,816,635 2,901,134 2,988,168
2,646,779 2,699,714 2,753,708 2,808,783 2,864,958
1,021,134 1,051,768 1,083,321 1,115,821 1,149,295
1,531,701 1,577,652 1,624,982 1,673,731 1,723,943
2,651,021 2,730,552 2,812,468 2,896,842 2,983,748
1,565,417 1,596,051 1,662,134 1,714,532 1,748,006
15,733,742 16,123,770 16,642,370 17,122,720 17,547,246

140,807,945 143,481,320 149,571,001 154,330,465 157,253,402

14.00

(12.0 (fiau)

59,135,253
4,534,122
63,669,376

25,509.24
95.0%
24,233.78
24,233.78
2,7116.79
3.0%

65,838,022
65,838,022

4,560.00
100.0%
4,560.00
4,560.00
1,262.94
3.0%

5,759,002
5,759,002

15,139,954
15,139,954
86,736,978

27,087,470
27,087,470

177,493,824

4,552,978
4,552,978

182,046,802

4,259,852
3,077,813
2,922,257
1,183,774
1,775,661
3,073,260
1,820,468

18,113,086

163,933,716

15.00

(12.0 1fiou)

61,168,212
4,689,996
65,858,208

25,509.24
95.0%
24,233.78
24,233.78
2,798.29
3.0%

67,813,163
67,813,163

4,560.00
100.0%
4,560.00
4,560.00
1,300.83
3.0%

5,931,772
5,931,772

15,594,153
15,594,153
89,339,087

27,900,094
27,900,094

183,097,390

4,689,567
4,689,567

187,786,957

4,394,337
3,170,147
2,980,703
1,219,287
1,828,931
3,165,458
1,877,870

18,636,734

169,150,223

16.00

(12.0 (fiau)

61,168,212
4,689,996
65,858,208

25,509.24
95.0%
24,233.78
24,233.78
2,882.24
3.0%

69,847,558
69,847,558

4,560.00
100.0%
4,560.00
4,560.00
1,339.85
3.0%

6,109,725
6,109,725

16,061,977
16,061,977
92,019,260

28,737,097
28,737,097

186,614,565

4,830,254
4,830,254

191,444,819

4,478,750
3,265,252
3,040,317
1,255,866
1,883,799
3,260,422
1,914,448

19,098,853

172,345,966

16.37

(4.4 piu)

22,362,572
1,714,622
24,077,194

9,325.97
95.0%
8,859.67
8,859.67

2,968.71
3.0%

26,301,756
26,301,756

1,667.10
100.0%
1,667.10
1,667.10
1,380.05
3.0%

2,300,674
2,300,674

6,048,289
6,048,289
34,650,719

10,821,225
10,821,225

69,549,138

1,818,878
1,818,878

71,368,015

1,669,179
1,229,561
1,133,745
472,908
709,362
1,227,742
713,680

7,156,179

64,211,837

17.37

(12.0 1fiou)

63,003,212
4,830,692
67,833,904

25,509.24
95.0%
24,233.78
24,233.78
2,968.71

71,942,984
71,942,984

4,560.00
100.0%
4,560.00
4,560.00
1,380.05

6,293,017
6,293,017

16,543,837
16,543,837
94,779,838

29,599,210
29,599,210

192,212,952

4,975,162
4,975,162

197,188,114

4,613,111
3,363,209
3,101,123
1,293,542
1,940,313
3,358,234
1,971,881

19,641,414

177,546,700

wad1UagUuans (NPV vasnszualuannsludaeszezinaimsaanisal (uin)
PV vasyarmingdundsduganisaianisal (um)

yadmatadagiu (NPV)
1aiagiy (Uaa)

1,024,733,957
590,980,307
1,615,714,263.41

1,616,000,000.00 U (ilswunndosdunndruumiau)
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BB 68-1-1629-GL-1
iuﬁﬂsztﬁuagaﬁw 1 WFRme 2568
e o . ¥ 4 ‘ ehnessamaunmilual () Mdenmmaims yaenilagiiu ()
4 TNuaBLAIgNENa NN (mdae) - - —
i mheag 3aeh (RCN) ey (@) T (%) | Anias () (DRO)
1 |oesldalanefindiadudn
- foiildmenmeluens 17,526.00 MTNNAT 29,000 508254000 181 27.0% 137,228,580 371,026,420
A gnaeneni 1 17,526.00 e 508,254,000 371,025,420
2 franen (dsmeaga)
- ﬁuﬁﬁaﬂ%ﬂﬁ& Mé’dﬁ 1 350.00 MINNAT 3,000 1,050,000 181 36.0% 378,000 672,000
- Foufrasorn v 2 699.00 MTNNAT 3,000 2007000 189 36.0% 754,920 1,342,080
- ﬁuﬁﬁaﬂ%ﬂﬁ& Mé’dﬁ 3 699.00 MINNAT 3,000 2,097,000 181 36.0% 764,920 1,342,080
- Fosrosthomn vt 4 699.00 TGS 3,000 2007000 189 36.0% 754,920 1,342,080
- ﬁuﬁﬁaﬂ%ﬂﬁ& Mé’dﬁ 5 699.00 MINNAT 3,000 2,097,000 181 36.0% 754,920 1,342,080
- foufrasorn v 6 1,960.00 TGS 3,000 5880000 189 36.0% 2,116,800 3,763,200
- ﬁuﬁﬁaﬂ%ﬂﬁ& Mé’dﬁ 7 322.00 MINNAT 3,000 966,000 181 36.0% 347,760 618,240
- foufrasorn v 8 635.00 TN 3,000 1,905000| 189 36.0% 685,800 1,219,200
- ﬁuﬁﬁaﬂ%ﬂﬁ& Mé’dﬁ 9 635.00 MINNAT 3,000 1,905,000 181 36.0% 685,800 1,219,200
- fosfrshomm vieft 10 635.00 MTNNAT 3,000 1,905000| 189 36.0% 685,800 1,219,200
- fufirieaton il 11 85200 |  amasies 3,000 1688000 181 36.0% 596,160 1,059,840
- fosrshomm viofl 12 874.00 TGS 3,000 2622000 189 36.0% 943,920 1,678,080
- ﬁuﬁﬁaﬁ%ﬂﬁ& Mé’dﬁ 13 340.00 MINNAT 3,000 1,020,000 181 36.0% 367,200 662,800
gnehagnatisiu (2) 9,099.00 MTNNAT 27,297,000.00 17,470,080.00
3 |feasmninee pdsmans)
- fosfrshomm vl 1 - 6 660.00 TN 3,000 1,980000| 189 36.0% 712,800 1,267,200
A gnadieiue (3) £60.00 e 1,980,000 1,267,200
4 |menmhsmuauasishaounin
- fiudirossoosnu 210.00 T 8,000 1680,000| 187 36.0% 604,800 1,075,200
- foiftresthaedheunia Wahd) 341.00 MIUNGT 6,500 2216500 181 36.0% 797,940 1,418,560
- fodiriastoaheeunia (Warhiie) 322.00 MINNGT 6,500 2,093,000 189 36.0% 753,480 1,339,520
ﬂwaméaﬂgﬂaﬁﬁm @ 873.00 MINUNAT 5,989,500.00 3,833,280.00
5 [nuuuazaunaunia
- foifriesthe 25,217.00 MTNNAT 1,500 37825500 | 189 36.0% 13,617,180 24,208,320
aeAgnadisae (6) 25,217.00 e 37,825,500 24,208,320
6 [Huacssgge 150 wes
- %uﬁﬁaﬂ%ﬁmmm 1,100.00 LNAT 2,000 2,200,000 181 36.0% 792,000 1,408,000
ﬂwaméaﬂgﬂﬁwﬁlm (6) 1,100.00 S0p) 2,200,000 1,408,000
7 [thelesims uasthelswon
- thalassms (g9 20.00 wes) 1.00 ) 4,200,000 4200000 181 36.0% 1,612,000 2,688,000
A gnadsiue (7) 1.00 % 4,200,000 2,688,000
maqaméaﬂgnﬁwﬁwaa | 587.746,000| yammasmwilagtingan 421,900,300
ARG 1) neszduinasmeunmilsiionanidiod 15%m Idlissnmmenmenrasis w..2568-2569 s sasnaNLsziiue I an



