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ﬁu‘ﬁ Hypermarket 5,180
ﬁu‘ﬁ Food Court 571
Nl Back offices 400
ﬁu‘ﬁ Maintenance 327
HuTinga (Warehouse) 1,336
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ANTNANNATY TN S AN UN Hypermarket, Back Offices, Maintenance,

Warehouse Lay Food Court

Fiﬁt‘ii’]‘ﬁuﬁ Hypermarket, ﬁﬁt‘ﬁﬁﬁuﬁ g

ﬂ'ﬁ Back offices, Maintenace ta%| Food Court sqummlmuum

a - (uinau)
Warehouse (LUN/LABDU) (U n/taau)
1 474,132 41,469 515,601
2 474,132 41,469 515,601
3 474,132 41,469 515,601
4 521,545 45,616 567,161
5 521,545 45,616 567,161
6 521,545 45,616 567,161
7 573,699 50,178 623,877
8 573,699 50,178 623,877
9 573,699 50,178 623,877
10 631,069 55,196 686,265
11 631,069 55,196 686,265
12 631,069 55,196 686,265
13 694,176 60,715 754,891
14 694,176 60,715 754,891
15 694,176 60,715 754,891
16 763,594 66,787 830,381
17 763,594 66,787 830,381
18 763,594 66,787 830,381
19 839,953 73,465 913,418
20 839,953 73,465 913,418
21 839,953 73,465 913,418
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ﬁﬁt‘ﬁﬁﬁuﬁ Hypermarket, ﬁﬁt‘ﬁﬁﬁuﬁ g
- FANANLTININNA
1% |Back offices, Maintenace baZ| Food Court -
- a (Un/tmau)

Warehouse (LUN/LABDU) (U n/taau)
22 923,949 80,812 1,004,761
23 923,949 80,812 1,004,761
24 923,949 80,812 1,004,761
25 1,016,344 88,893 1,105,237
26 1,016,344 88,893 1,105,237
27 1,016,344 88,893 1,105,237
28 1,117,978 97,783 1,215,761
29 1,117,978 97,783 1,215,761
30 1,117,978 97,783 1,215,761

- ANUTNITW WUN Hypermarket, Back offices, Maintenace,

Warehouse Wa g Food Court Iaaiiin19t5umusnistseuncy

10% W07 3 4 nsdfuiuasausn luddn 4 seedyoyiian

(uazdiuiiiunne 3 1 naanszezinadyoyian)

ALBNNSUR Hypermarket, | A1u3nsiufl | sanAnudnms
‘ﬂﬁ Back offices, Maintenace was| Food Court ﬁ‘s\‘muﬂ
Warehouse (UNW/LHa) (ULRau) (UnLRau)
1 711,198 62,204 773,402
2 711,198 62,204 773,402
3 711,198 62,204 773,402
4 782,317 68,424 850,741
5 782,317 68,424 850,741
6 782,317 68,424 850,741
7 860,549 75,267 935,816
8 860,549 75,267 935,816
9 860,549 75,267 935,816
10 946,604 82,794 1,029,398
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s1eazIdEn ’nmmﬁuﬁdﬁ (191914 MT)
‘ﬁuvi Hypermarket 5,180
‘ﬁuvi Food Court 351
‘ﬁuvi Back offices 400
‘ﬁu'ﬁl Maintenance 327
Hulnd (Warehouse) 1,336

Warehouse as Food Court

S ANLEN UN Hypermarket, Back Offices, Maintenance,

ﬁﬁL‘ﬁ’l‘ﬁuﬁ Hypermarket, ﬁﬁL‘ﬁ’lﬁuﬁ -
ﬂ“?i Back offices, Maintenace a%| Food Court ﬁ"mﬂ’]l,‘ﬁ’LVN‘vmﬂ
= - (UtAau)

Warehouse (UW/tAaw) (U/irau)
1 474,132 41,469 515,601
2 474,132 41,469 515,601
3 474,132 41,469 515,601
521,545 45,616 567,161

. (14 #1.p. 58 - 30 1.4. 58)
521,545 28.041 549,586

2 (1n.A.58 - 13 8.A. 59)
5 521,545 28,041 549,586
6 521,545 28,041 549,586
7 573,699 30,846 604,545
8 573,699 30,846 604,545
9 573,699 30,846 604,545
10 631,069 33,931 665,000
1" 631,069 33,931 665,000
12 631,069 33,931 665,000
13 694,176 37,325 731,501
14 694,176 37,325 731,501
15 694,176 37,325 731,501
16 763,594 41,056 804,650
17 763,594 41,056 804,650
18 763,594 41,056 804,650
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ﬁﬁt‘ﬁ’]ﬁuﬁ Hypermarket, ﬁﬁt‘ﬁ’]ﬁuﬁ g

ﬂﬁ Back offices, Maintenace ta%| Food Court s'mmvnlmum
- - (Un/tAau)

Warehouse (LUW/LADY) (U N/tAau)
19 839,953 45,163 885,116
20 839,953 45,163 885,116
21 839,953 45,163 885,116
22 923,949 49,681 973,630
23 923,949 49,681 973,630
24 923,949 49,681 973,630
25 1,016,344 54,647 1,070,991
26 1,016,344 54,647 1,070,991
27 1,016,344 54,647 1,070,991
28 1,117,978 60,112 1,178,090
29 1,117,978 60,112 1,178,090
30 1,117,978 60,112 1,178,090

- ANUTNITW UN Hypermarket, Back offices, Maintenace,

Warehouse Was Food Court Ineiiin1915umanusnstseunoy

10% n°) 3 4 nsdfuiinaiausn i 4 aesdoyoynian (uas

duiiunne 3 1 naenszezinadtynyiian)

ANLSNSNUR Hypermarket, | Au3n1siud | saxA1usnns
ﬂﬁ Back offices, Maintenace wag| Food Court ﬁ‘s\‘muﬂ
Warehouse (UW/tfaw) | (LI/iRaw) (U/LRaw)
1 711,198 62,204 773,402
2 711,198 62,204 773,402
3 711,198 62,204 773,402
782,317 68,424 850,741
o (14 .n. 58 — 30 A.¢1. 58)
782,317 42,061 824,378
2 (1n.A.58 - 13 &.A. 59)
5 782,317 42,061 824,378
6 782,317 42,061 824,378
7 860,549 46,267 906,816
8 860,549 46,267 906,816
9 860,549 46,267 906,816
10 946,604 50,894 997,498
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® agUn1sA1UAn (Retail Sale Index)
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FNamIUAZIIBeN ?QN%@ﬁ’]ﬁx‘iﬁx‘iﬁﬁl?’]BJ@[F]T’J‘LILmuﬂﬂx‘iéﬂ?tﬂm_lﬂ’]ﬂm:ﬂ@ﬂL‘]ﬁﬁl@l’m erlaudasin
Aﬂ%@'w%\mumﬁmﬂaHﬁﬁwﬂaummmwﬂwﬂu

v v 1

1 - v v v 1 1 o
nstsuiiiugannine@uluaisl Uiy lafiansmnasnsssilugannaananaanasms eI nm

annaaaninedunilsziiiugann TnanieiEEvny Aansanainaninaeaninadunilsziiugand vine

Y
759 R UUANINgUNNE Ansnztemine Ay wazdnaninlunisimueemine dunlssiiuygan

agilaamangeme Ta38auyu (Cost Approach) wazdgnarsanainsiela (Income Approach)

lwnaumlumsisziiuyanminadu
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9.1

nsalATIEuLasLsELiuaA NS NERY

aﬁﬁl‘mqu (Cost Approach)

nsdsziduganminaduluaialnieusEny Aansun 935wy u (Cost Approach) Taalu3snns

= = i ° ' da Yaa 7
WiauausAInan (Market Approach) iwinan lunisAuanmnyan1nau uazlaisAnmnuny
naunulun (Replacement Cost New) lun1sA1ua iy an MARNUaIA1TLaL A 9lgnasnslvu
uwazvinAeAI@aN (Depreciated) AIUUYAAIAIIABNAIINAADN ABYAAIIDIDIAT LAz RIgNATIS
pnannifaqiiu (DRC) tneissaziunnsnaliil

e msisziiuyamINnu

v
o

1101 4 wilad lutiFnalnaPesiunes

a | da o X a o Y o ¥ Sa o
m?ﬂ@zmusﬂ@mmu‘lumau NWNUTBNA VL@@’]?‘J"Q”H@NQJ@V]@M q

1 v

s “a dll it a i ' dla dl = = =
NTINEAU LW@I‘HIuﬂW?QLﬂﬁ‘qtﬂﬁg@ﬂqw M (@]LLN‘HV] LLZWN‘V]ﬁ]\‘i‘ll@N@L‘l_]iEI'ULV]EJUIML@ﬂZQ’]?ﬂ?ZZﬂ‘ﬂU)

a

Tnefsaziansana il

1
a

1. NAWIINUAN AADULWITINEN (NA.4) UFuannlammnsf 590 - 591 wlaf Auilseunn

13-1-50.0 13 (13.375 13) V1A tauaanetlszaings 3,500,000 Unaals

]
a

2. fAurnalan ARauumaTneEY (na.4) USamanilalns 594 - 595 15l af Autlszanny
33-0-00.0 ls (33 l5) fsnAntaueTnelszanmy 3,600,000 Lmaels

3. fiAualan AADULNTIASY (na.4) WS inoumdnalammna? 602 - 603 1 e Autlszunoy
28-0-27.2ls (28.068 'l5) flsnAn@WBLEIsZ8N0L 5,000,000 U maels

4. AAurnalan AAouuINTS N (na.4) U3 nuudnAlawmasd 605 - 606 il o7 Autszanns

20-0-00.0 13 (20 13) F31Aa@uarietlsznas 5,000,000 umaals

NARTUNISIATIENNAATNSNERY

P

a = = a o ”Q N ¥ = I~
annIsaAsIErIayanataTauiey nsusEnalanatsndenlaseyanatanFauifiey
TuaNAu 1 - 4 (ganaszidanvaysaanFaunayluaeyanaianFaumen) lnaagianaiiunig
ﬁmqmm:ﬁuﬂgqLi_l?fﬂmﬁﬂuﬁum*?waau Lﬁ'ﬂﬁmqmmzﬂammmmmﬁwaau TagluAziuuay (-)

4 ¥ - P T ¥ 4 ¥ ~ = i !
WereyanaalsuuiiauanIminaduuarlnaziuuuon (+) Wereyanaialsauiiaunaanan
NiNAY AsuneuTEmY adladuauennseanisdfulgalsauaunina &u (Adjustment Grid)
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918N19

o ‘a o a
nEnaRuUNilsziaiu

aayaFauiism 1

aayalFauiisn 2

aayaulFauiian 3

aayaFauiian 4

T
&

LaNAg

49NN
& da :
AUNALURNIAU (1‘5‘-0’11.&-6]’1‘5’1\1’2’])

snada-1ne (un/ls)
nsdsusruraya
3 3

1adenzuan

NITNANTIAINTNE AU
N97192 R
Reulalunisune

ANTNAAA

Taqannelu
. dr
AUaNA

X da
PUNALENA
gUaafimu

y

DUUNLLN-28N
299 AAN NN UKE
ANINNINTLNIN
Anan nluniswmun

warasfasansly
ganilsuuas (un/ls)
nansliuguaays

nMsaaeivTinANNLNTaie
yannann (un/ls)

yangnd (un/ls)

AANUUINT TN
(Na.4) LFnnman

Alawmsh 601 - 602

26-0-50.8

5,497,063
5,500,000

AANUUNT TN
(Na.4) LFnnman

Alawmsh 590 - 591

NEAANE 2563
13-1-50.0
3,500,000

0.0%

3,500,000
0.0%

3,500,000
-5.0%
3,325,000
0.0%

3,325,000

30.0%
-5.0%
0.0%
0.0%
20.0%
0.0%
10.0%
55.0%

5,153,750

50.0%

25.0%
1,288,438

AANUUNT TN
(Na.4) LFnnman

Alawnsh 594 - 595

NEAANE 2563
33-0-00.0
3,600,000

0.0%

3,600,000

(=}

.0%

3,600,000
-5.0%
3,420,000
0.0%

3,420,000

20.0%
10.0%
0.0%
0.0%
20.0%
10.0%
0.0%
60.0%

5,472,000

55.0%

25.0%
1,368,000

AANUINT TN
(N9.4) LTUUAN

Alawmsh 602 - 603

WEAAN"E 2563
28-0-27.2
5,000,000

0.0%

5,000,000
0.0%

5,000,000
-10.0%
4,500,000
0.0%

4,500,000

0.0%
10.0%
0.0%
0.0%
0.0%
0.0%
0.0%
10.0%

4,950,000

0.0%

25.0%
1,237,500

AANUUNT TN
(Na.4) LFnnman

Alawmsh 605 - 606

NEAAN"E 2563
20-0-00.0
5,000,000

0.0%

5,000,000
0.0%

5,000,000
-5.0%
4,750,000
0.0%

4,750,000

30.0%
-5.0%
0.0%
0.0%
0.0%
0.0%
10.0%
35.0%

6,412,500

30.0%

25.0%
1,603,125

v v

AINAITINAINAINTIAL NLTEN 1o

v

v ' - o
13En+ lnaglyanmingduainisiFaumiauseinann (Market Approach) H91eaziBenfail

Wefau 26-0-50.8 13 (26.127 13)

$1A1 5,500,000 L NAals
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¢ msUsziiuyamaimsuazilgnass

\asananiunisdnganisulsaszunnlaia COVID-19 ivlumaaundnsinauazanglszimeadio
Tandauwnmul 2563 Nuunn aeuansznuszuiAsygialaeiald Aulundenniarssgia
(Economic Obsolescence) axgnunniansun lunsissiingannaisil 9ann19nsaaaaUvas

13599 1 SUNATIRFAUNLINGATIANTINUN WATEATIN17127 11N WA 19981ANTL 7L IAN A 21T

ningdu luladdnaanasdsiuainnisdinszuastinonluiindenniaAsegia (Economic

Obsolescence)

nsilsziliugananansuas@slgnasatiu e lalaisaunu (Cost Approach) IagEuainnng

v 1

] v
AUIALUNAUNUIUN (Replacement Cost New) @4laann

v 1 1 v

%H@mn@mwmmmmﬁm (Standard

Cost) 1a9an ANy Uszilunminaduunstszinalng aa19lsfn n1eusedny laaauniuainuuy

1 v

naas i lafuaingnan uazaeyafaqriuangfumuineasanetlsznaunisiatsunsan iugmin

ANLA BNTBIDIAITUALA g NaT191 W MISUTENY UszuiunisA @ aunienianaw (Physical

Obsolescence) U9ean0u 2% - 3% fadl vyaa1nununaunulinivinadaunIaNIan naAINaIae

v

Lﬂuy]@mmunu%mmuaw% (DRC - Depreciated Replacement Cost) @

(Functional Obsolescence) Lmeﬁ'ﬂNm\‘ltﬁﬁ:’rﬂﬁ@ (Economic Obsolescence) 1314 131N

' ' o 1 v
WeumIyanInann (Market Value) 289ninadunisziduil aannisiiase

v (%

(% 1
o

al

v '
=3

uaalunua@enlugouiinilulssiiud Aty Aaiuyaainuunaunugns (DRC) Tunil asdlyan

P4

291 L3N [9lavinnnsaglyaniaetatnsuazdetlgnasesianl

aAsuazRelgnase melulasanisingln Tana lawlasansiin aranszuas

uANAaNN1enIg s e

a

WANTEUN

'
al

al

M“II@Q;IJ@G]’]N?’]EI@Z?LEEI@

& 4 gaéﬁr;uv_mwmmuimi (RCN) ang AnRaN (Dep.) gaﬁi’mmﬂ
AmU 518n19 e 21A19 | . (Market Value)
(e.4.) | uIn/me.a. 394 (UN) sail (%)| 598 (%) | 99 (Un)
@ ()
1 |mensnaln Taga lawasunsfin snanszuad
ﬁuﬁl%ﬂﬂﬂﬂ’\ﬂiuﬂ’]ﬂﬂi“ 11,320 ‘ 29,000| 328,280,000 12 ‘ 2% ‘ 24% ‘ 78,787,200 249,492,800
SAUYAAIDIANG| 328,280,000 SINYAAIDIANS| 249,492,800
Avlgnasedu g

1 AUABLNIA 22,500 1,500 33,750,000 12 3% 36% 12,150,000 21,600,000
2 '1]’1?] (maln I@ﬁﬂ) 190 4,200,000 12 3% 36% 1,512,000 2,688,000
sauyAAANlgnas AU Y| 37,950,000 sauyamAslgnaseaug| 24,288,000
imgmﬁr&?unuﬂmmu’lmi (RCN)| 366,230,000 gaﬁhmmﬂ (Market Value) (Un) 273,780,800
wsailssnnny| 366,000,000 wsailssnnny| 274,000,000
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a5l ga#ﬁw%’wﬁﬁu‘fmﬁ%muvgu (Cost Approach)

s1EazLREn Emﬁw%’wﬂ(ﬁu (un)
° inu 144,000,000
® 27ATLATAILgNAINa 274,000,000
FAUYAAINITNERU 418,000,000
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9.2  AsWNa1saunannsnala (Income Approach)

nstsziduyann Tnanatsunanissnela (Income Approach) ilunsuszidugannina du

- I v v o ' o o -
Imﬁmimﬁmmmma?mmm%wmuﬁﬂﬂiummwvlm Tmlmmmg@mﬂwuummmmummmNu

! '

angns (Discounted Cash Flow) nelaudninauniianyanizemingdula axlyanniiuyan

faqiiugniaainszuasslnsmuinaianisnazlaiuannineduluaunme

anuAzulunssziliuyanminaduy

® szazianlunisUsznnunng

v
1314 lavinnnseanaun1snnanisidu (Cash Flow Projection) @uiuinnsaniiinanuaealasanis Tne

Hrzaizinaiszunniniemy 10 1

° mmagﬁuﬂizmmmsmqmsﬁu

annAgIuuartsziiun1manisliulua il nedEny laAnwnreyaueundslue ARTLIUNT 189

nineAunlaiuainnesusnedmisuninauazaninisamaln Tada sna Tnan soniclazeyaann

dy d:a/ = ;—4{' o a i S
AANATRINUNATLAN WaKN1dIenaLn1saATenIuN1TU sz NIINNNNIIRL

o 15TuNUNITIUTLUURINTWERY

snafureslaanis waln lasda lalesunsiin ana1szuas Ainisdsziiuyaanluaiailanngg
azlafuainaglaaainunalan dseneunas srelaainygm udn (Anchor Tenant) 31elaainaiwmn

7|

ANE2913 (Food Court) :1elaanngianaiaea (Tenant) wazselaau] Inafannmigiuinelydl
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1. mﬂim‘ﬂ’mﬁuﬁmwﬁﬂ (Anchor Tenant and Tenant Income)

1 1 3

¥ A Ao o a Y o
ﬂqurJNm@\im@Nﬂ@ﬁ']Lmqwummqﬂﬁ“]_lﬁ;iﬂ@ﬂqﬂ@ﬂimﬂwalﬂ

szianiuiianilan AN (LNN/ANTILNAT/ARaY)
lalesunaiin (Tenant %38 Inline retail) 600-2,000
B;:L"]]I’mﬁﬂ (Anchor Tenant) 300-500
uanE89 (Kiosk) 6,000-34,000 LA
[fl:ATI\/l 10,000-23,000 ‘LI’W][F]I'E][ﬁ:

v 1 v v v 1 1 4 1

' X 4dY a4 ' o o & A =
@qﬂm@H@ﬂqW?QNﬂl@\iﬂ’]LmqwuV} ﬂqﬂ@ﬂﬂigLﬂV}m’N"] AN NANINUILAIUINAL ANLTINUN DN

ANLANA A WluaN e Tad e LW e 6 Taidaelasanis auaN U Lazanuauy lausnig

TuuAazAUENIIA T901aRANLANANTBIANEN TWUAAENWA ASEW N19LFEN Aeiansounlateya

annNasuNadenisuninauaz@nsnismmaln lada Twa Tnsn Neadusmealaainnismnum

nmelulasanisdununlunisdssiduyanininedu wesannidusmalaainaaninaauasauazan

1 1 v 1 1% 1
- A A

' 1 1 1 H 1 1 v
wnsanataup ey lununAEIaaIa AUNINUTENY Asiatsun A uialanTaed

o o &
TIHATLAUA AL

1y v

1.1 8lAanNLNTILATLLLANT (Permanent Tenant)

- Wunlun AT 1 e
Fraaziaan - msUsuauaa
(MSNLNAT) | (LA ILNASARALU)

3% meil naanang

- WUUNUUABRTIEN (Fixed) 1,180.17 1,630
N19UsEuNtunng
- wuuduutlsnuaele (variable) 877.30 680 3.5% sl Aaanaig
N13UsEHNuNNg
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1.2 31glaaniudiygmIvan (Anchor Tenant)

- doulawesunsifin (Hypermarket)
v Py e oo d Jv o4
A WBIMNATY YU NLTeNATs atfuunla Fuh 16 nangnen 2558 TaaEunu o Juidssiiv

1aA"

. squ.ml:m waz g3 AL RUTERaY N
o . ANUSTNIT
fana (wmAaw) Uszanmnis suawidey waieu Fuswdayuwaiay @AD)
i 1 1,185,330
a2 1,185,330
i3 1,185,330
1 4.1 1,303,862
42 1,303,862
s 1,303,862
s 1,303,862
a7 1,434,248
s 1,434,248
o 1434248 | A 1(45.0.63-315.0.64) 3 1,434,248 9 1,577,673 18,501,801
i 10 1577673 |24 5.0.64-35.0. 65) 3 1,577,673 9 |1,577,673/18,932,076
i 11 1577673 | A 3 (45.0. 65— 3 5.0. 66) 3 1,577,673 9 1,577,673 18,932,076
i 12 1577673 |4 (45.0.66-315.0.67) 3 1,577,673 9 1,735,440 20,351,983
i 13 1735440 |54 5.0.67-35.0. 68) 3 1,735,440 9 |1,735.440 0,825,285
i 14 1735440 | il 6 (4 5.0. 68— 3 5.7. 69) 3 1,735,440 9 1,735,440 20,825,285
i 15 1735440 |7 (45.0.69-35.0.70) 3 1735440 9 |1,008,985 2,387,185
7 16 1908985 |8 45.a.70-35.n. 71) 3 1,008,985 9 |1,908,985 22,907,818
17 1908985 |9 @45.a 71-35.A.72) 3 1,908,985 9 |1,908,985 22,907,818
7 18 1908985  |iA10(45.a.72-35.A.73)| 3 1,008,985 9 |2,099,883 24,625,901
i 19 2,090,883 |11 (45.m.73-35A.74)| 3 2,099,883 9 [2,009,883 5,198,595
i 20 2,099,883
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- @uAUEaIU? (Food Court)

¥ a o - P o oo o o ¥ o o = '
ANEFATNAUULLNITEINUNBNANT atfuunly Jun 16 NINHIAN 2558 TneliTumis o Q“L&‘I/]‘]Ji‘ulluﬁ;lj@ﬂ’]

Tona ”“lﬂ'“:m waz 3 AR e Ra -

. . ANLSNNg

A (wmAew) Uszanmnis uouiitew] vaBieuy Frusudeumiiey| 0w
i 1 103,673
a2 103,673
i3 103,673
1 4.1 114,040
42 70,102
fas 70,102
s 70,102
a7 77,113
s 77,113
o 77,113 7 1 (45.0. 633 5.0. 64) 3 77,113 9 84,825 | 994,764
i 10 84,825 7 2 (4 5.n. 64— 3 5.0, 65) 3 84,825 9 84,825 |1,017,900
i 11 84,825 7 3 (4 5.n. 65 - 3 5.9. 66) 3 84,825 9 84,825 |1,017,900
i 12 84,825 7 4 (45.0. 66— 3 5.0.67) 3 84,825 9 93,308 |1,094,251
i 13 93,308 7 5 (4 5.n. 67 -3 5.0. 68) 3 93,308 9 93,308 |1,119,701
i 14 93,308 i 6 (4 5.n. 68— 3 5.7. 69) 3 93,308 9 93,308 |1,119,701
i 15 93,308 7 7 (4 5.0. 69— 3 5.0. 70) 3 93,308 9 102,638 |1,203,665
7 16 102,638 7 8 (45.n.70-35.0.71) 3 102,638 9 102,638 | 1,231,653
17 102,638 A9 @45 71-35.072) 3 102,638 9 102,638 | 1,231,653
7 18 102,638  [If10@4sn 72-35.A.73) 3 102,638 9 112,903 | 1,324,039
i 19 112,903 |01 (45.n.73-35.0.74) 3 112,903 9 112,903 |1,354,835
i 20 112,903

UNLLUB :

1 T 1 1
A A

' - . PR - % Yo
NNLFENY Ransanaaandyyunaaulaasinsfinuasiunasuaueamg ainteyad lady

annasusanadasuninguaz@nsnismain Tasa swna Tnm Inaneausdny Aansounann

pndoyayresunsenataduszeas 10 4 aanssazinainisszunnisaedlasenis Gessezioainig
dszannunisdananaazey ugasdin 9 Delit 19 sesdyryaniunaulaesunsfinuasiunasueus

AVNIATNINYAZIDLANUAAS LUANTITN9AY
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o ilszunuans N9l NUN (Occupancy Rate)

AuFudnanian lanuineuiEmY Wansnainaeyai lafuainnesusanedennsuninauay

4 [ 1
o

a a ! ¥ o = ¥ - A Ao Y o o o a
@‘V]ﬁﬂ']?lﬂj’]lﬁ’lﬁiﬂ TZWI@ TLNA Iﬂﬁ“Vl LL@::?J@H@FI']?L%']WHV] AUann ﬂﬂmglﬂ@LﬂﬂﬂﬂUV\TWﬂ@u

'
a o

TPEN1913199 Useunnuni98manIs lnunfatl

sEazIRER ANSINT MINUN (Occupancy Rate)

TY T

NUNIUALLILDNAT (Permanent Tenant) 96% il 1
96% Tudh 2

WAz 97% il 3 - 9 10

fuilaules wasiie (Hyper Market)
100%

#unAuLa1Me (Food Court)

2. ¢lpannNunm199A319 (Temporary Tenant Income)

1szsnaunigaelaaniuiimndansia Usznavunae selaarnaa i uianullsiudu selaann

X 4 a ' a a A ! Ao o = P o X
ANTINUNLTEAIUAIUN AL TLATUNIAUNTANINHNIL NHANTIETIATIA I@Elll?’]ﬂ@:ﬁmﬂﬁﬁ\‘lu

PR HGET)

17 T 17 £2 T

98l nNuALINGI A9 1szuns 30.0% 129518 laans uatwuunng (Inalusqs

selaanniuil lawlasunsin uazAuaaiuis) luii 1 uay

Usuiin 3% uildi 2 - 17 10

3. ?Wﬂimﬁuj (Other Income)

dszsnaunienelaaw) dsenevllnos srelaainaanfiad e lawon uazmeladw) lnelsneazigen

o

X
%

S1EALLAYA
78l u 52314 0.7% 289378 laannnistaseiainui (Inslusas

e laaniuilanlasungiin uazAueanig) aaanaignig

1gzanunig
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o ilszuntuniganlaane (Operating Expenses)

dgzanaunigan lana iy Anlaane lnn7a NN LA

= P o ! X
NT’]ﬂﬂzL@ﬂmm\‘]m@iﬂu

1 v

' i~ o Ta A )N '
A lTaNe AN “llﬂ\‘]VI?WEIZﬁuVI‘]J?ZLNuN‘]ﬂﬂW

szanuniganlgarglun1gaAniiduey (Operating Expenses)

AN a2 N1 NRUNTRIUNAS

(Common Area Expenses)

Usrunnd 7.6% 199918 lasninnduasae (Inalusansela
ALl laLasunsLien uazAueanig) uay USuisnau 3%
neail ludyn 2 - 4% 10

AassNtHanluns A LAY

(Fee for Rental Collection)

Usznnni 2.4% 19938 lAsanaINnIsUas eI Nun naanang

N19UsEuNUNNg

ANABNNTTL

(Leasing Commission)

srann 2.5% 189918 larnannnisdaesannui (tagls
sousglaannivuilaesusiin uazAueaiung) nasnany

N13U92HNUNNg

ATNAIIU

(Utilities expenses)

Uszannd 7% ve9me lasaniintuase (Tnslusanselnann
5 4 e -
Wunlanlesunsiin uazduaea1wng) nasnsvaziaanlszann

nig

ANTBNUTNLINFIINEN

(Repair and maintenance expenses)

Usrnnn 2.2% 189918 lamuinnluaae (Inelusansela
AN UN laLleasunsiin LazAUE81119) AABATTAZIIAN

dgzannunig

RIS TRy

(Other expenses)

Usznins 1.4% 189972109907 1AATUATI PABABIENNS

gzunndnig

dszanaunisanlganansdl (Fixed Charges)

ANBTaNLHe AL A lN191FVNg

(Incentive Fee)

Usznnns 1.8% 2899781 1NN19AT WU AABABNE

nN3UsEuNUNNg

AUszAuAY

(Property Insurance)

ey 1.2% 3909318 la 390N 1A AT wasa Tuidd 1 uay

5N 3% med Tudii 2 - T3 10
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¢ [ud15a3A115uLlg9m1As (Reserve for Replacement)

a o

Rudnsesntliulgeennns Usznaullane Judrseslunislasuian wazginsninie nneluenans
AJ = o o d‘ o o o ' ¥ ! d” ¥ ¥ < K

fadlAnNg1ATy luTereensingsinEIAuN INeeian wazgilnnd Anlaanetazaznaulmiuna
ALKz ANTDIY U TaInALNY Tnaiud1seeliuilseeinisialiley Nilszunnisenay 2-5

299318/ 99n Tnanistlszanainissanatazaivagivany uavilszinmaessninedunlssiliuyann

AUNUAT LTANE

~ o " e ¥ A a X o ' ¥ 5 4
L\il&@’]‘i’ﬂ\iﬂ?ﬂi‘ﬂﬂ?\mqﬂq? ﬂi:mm 3% T@\ii‘qﬁlvl,ﬂ‘i‘]ll‘ﬂ MNAUUIT (Tmimqmwimmnwuw
(Reserve for Replacement) lalasnngifin LAZAULAIUNT) RAafATZe=aLsTNINIg

® ams1ARAanm (Discount Rate)

anT1AAaA (Discount Rate) NI4T EH N "LmﬁfawmwmﬂvmmmmuLmuqmw‘“uﬁu”mivgma
q9qAIraziaan 50 1 o Juidszidiugann (4 fuanan 2563) Uszunns 2.50% uaniuifadeideg
TugsfadnmuztAeiy Ussund 7% - 8% Al N9LFENY AsiansundnaAnan (Discount Rate)

lszanns 10%

® ARNTINA ABUBNURITNNITANNU

aannIafivaeyanaingesedanisuning luszeziaan 2 - 3 1 Anunndsngandnsnanauuwnunig
asuaedylsznaunsduiunun Adanlmaavey lwnumiadudsznnn 7% - 8% 41miunng
Ta-1eLAUNe AIUNINUTENY A9lAINTINANTTINUN98RITNARBLILNLNI9AINY (Cap Rate)

amiuninedunlssiiuyan luafategludnsiszunm 7%
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mluﬁgwumiﬂszmmms‘imﬁ%‘sw"l,ﬂ

Taseniswnaln lasda lawlasuisiie da1anszuag

s1glaaInsIuAILLLDNRS (Permanent Tenant)

LLUUﬁ’lMuﬂ’é‘ﬁiﬁL‘i’l (Fixed-rent Tenant) 23,084,125 23,776,649 24,489,948 25,224,647 25,981,386 26,760,828 27,563,653 28,390,562 29,242,279 30,119,548 31,023,134

LLuUﬁuLLﬂ‘iﬁl’m‘i’]ﬂlrg (Variable-rent Tenant (GP)) 7,158,768 7,409,325 7,668,651 7,937,054 8,214,851 8,502,371 8,799,954 9,107,952 9,426,730 9,756,666 10,098,149
ARSIMSLEAUR (Occupancy Rate) 96% 96% 97% 97% 97% 97% 97% 97% 97% 97% 97%
swma‘lﬁmn%wﬁmumqs 29,033,177 29,938,535 31,193,842 32,166,850 33,170,350 34,205,303 35,272,698 36,373,559 37,508,939 38,679,927 39,887,645
“ﬁuﬁét‘iﬁuﬁ’n (Anchor Tenant)

‘lﬂl,ﬂ‘a’a:lﬂ‘a:l.ﬁﬁ (Hypermarket) 18,501,801 18,932,076 18,932,076 20,351,983 20,825,285 20,825,285 22,387,185 22,907,818 22,907,818 24,625,901 25,198,595
ﬂuii’aﬁﬂ’l’i (Food Court) 994,764 1,017,900 1,017,900 1,094,251 1,119,701 1,119,701 1,203,665 1,231,653 1,231,653 1,324,039 1,354,835
iQNiﬁﬂlgﬂﬁﬂﬁ’uﬁéﬁi‘ﬁMﬁJﬂ 19,496,565 19,949,976 19,949,976 21,446,233 21,944,986 21,944,986 23,590,850 24,139,471 24,139,471 25,949,940 26,553,430
srelaaniuiigndansia (Temporary Tenant Income) 8,709,953 8,971,252 9,240,389 9,517,601 9,803,129 10,097,223 10,400,140 10,712,144 11,033,508 11,364,513 11,705,449
s’auma‘lﬁmnnqiﬂéamﬁqﬁuﬁ 57,239,696 58,859,763 60,384,207 63,130,684 64,918,465 66,247,511 69,263,688 71,225,174 72,681,918 75,994,381 78,146,524
i’]il'lﬁ;'a.u ¢) (Other Income) 264,202 272,369 283,040 291,791 300,814 310,118 319,710 329,600 339,797 350,311 361,152
iQNiﬁﬂ1gﬁLﬁﬂﬁuﬂgﬁ (Effective Gross Income) 57,503,898 59,132,131 60,667,247 63,422,475 65,219,279 66,557,629 69,583,397 71,554,774 73,021,716 76,344,692 78,507,675
dszanaunisanlgans (Operating Expenses)
alganelunissniiunis@aunans (Common Area Exp.) 2,888,557 2,975,214 3,064,470 3,156,405 3,251,097 3,348,630 3,449,088 3,552,561 3,659,138 3,768,912 3,881,979
AsssaLianlunsifiuALn (Fee for Rental Collection) 1,373,753 1,412,634 1,449,221 1,615,136 1,558,043 1,589,940 1,662,329 1,709,404 1,744,366 1,823,865 1,875,517
AIRANATEY (Leasing Commission) 943,578 972,745 1,010,856 1,042,111 1,074,337 1,107,563 1,141,821 1,177,143 1,213,561 1,251,111 1,289,827
ﬁhwéfqmu (Utilities expenses) 2,660,513 2,742,751 2,850,209 2,938,337 3,029,201 3,122,885 3,219,478 3,319,071 3,421,757 3,527,633 3,636,797
Fiﬁ‘li’ﬂutl‘ﬂuﬁ’}‘a:si‘;"ﬂﬂ’l (Repair and maintenance expenses) 836,161 862,007 895,780 923,477 952,034 981,478 1,011,836 1,043,137 1,075,409 1,108,685 1,142,993
ﬂlﬁol‘]?’é’lilgu ¢) (Other expenses) 805,055 827,850 849,341 887,915 913,070 931,807 974,168 1,001,767 1,022,304 1,068,826 1,099,107
ﬁl'ﬂ‘i}"‘i’lﬂi‘qu (Total Operating Expenses) 9,507,617 9,793,201 10,119,878 10,463,381 10,777,782 11,082,303 11,458,720 11,803,083 12,136,536 12,549,031 12,926,221
mzl'l,ﬁ;a'mmsﬁmﬁm'm (Gross Operating Income) 47,996,280 49,338,930 50,547,369 52,959,094 54,441,497 55,475,326 58,124,678 59,751,691 60,885,180 63,795,661 65,581,454
Ratio % 83.47% 83.44% 83.32% 83.50% 83.47% 83.35% 83.53% 83.50% 83.38% 83.56% 83.54%
ﬁﬁi%éﬂﬂﬂQﬁ (Fixed Charges)
Fiﬁﬁ‘i‘iuLﬁﬂNﬁLﬁHluﬂ’liU%Mﬁi (Incentive Fee) 863,933 888,101 909,853 953,264 979,947 998,556 1,046,244 1,075,530 1,095,933 1,148,322 1,180,466
Fiﬁﬂizﬁ'uﬁ'ﬂ (Property Insurance) 690,047 710,748 732,071 754,033 776,654 799,953 823,952 848,670 874,131 900,355 927,365
i'mr-’i’fl%q'wmﬁﬁ”'mum 1,553,980 1,598,849 1,641,923 1,707,296 1,756,601 1,798,509 1,870,196 1,924,201 1,970,064 2,048,676 2,107,831
ﬁiﬁ’L%ﬁi'm’Lumiamu (CAPEX)
l:iuia’]’iﬂsiL‘ﬁ'ﬂﬂ”liﬂ‘g‘/ﬂﬂidﬂ’m’ﬁ (Reserve for Replacement) 1,140,220 1,175,465 1,221,518 1,259,287 1,298,229 1,338,379 1,379,776 1,422,459 1,466,467 1,511,843 1,558,627
i’]ilvl,ﬁ;q%E (Net Operating Income) 45,302,080 46,564,617 47,683,928 49,992,510 51,386,668 52,338,437 54,874,705 56,405,031 57,448,649 60,235,142 61,914,995
Ratio % 78.78% 78.75% 78.60% 78.82% 78.79% 78.64% 78.86% 78.83% 78.67% 78.90% 78.86%
gaéﬂqﬂﬁwmmiﬂﬂmi (Terminal Value) 884,499,932
Net Operating Income + Terminal Value 45,302,080 46,564,617 47,683,928 49,992,510 51,386,668 52,338,437 54,874,705 56,405,031 57,448,649 944,735,074
YAAMSHERUANE 654,161,690 UM
wsailszunn 654,000,000 U
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agun1ssziliuyannsnedune 2 38

3§n'\iﬂsmﬁu§aﬁﬁ gwﬁw%’wﬂf'ﬁu (un)
38muYY (Cost Approach) 418,000,000
A8Nansanana el (Income Approach) 654,000,000

miﬂmﬁuaﬂ@ﬂ'ﬁﬁwﬁﬁuﬁﬁﬂémmLL%@%N@%@ 2 3% NN ﬁmimmgqﬁmfmlﬁudmaéq
vemintauiiladinmzmiudanuuananetunedunos @ﬂlwul,iﬁmuLﬁﬂﬁl,ﬂm:ﬁﬂ-gmé@u wazqAuda
sLuLLmI@5‘f3dﬁmmia®§mﬂ1§f;‘ﬁdﬁ§unu (Cost Approach) Lﬂumiﬁﬁmmy’@ﬁﬂmLmummmvwﬁﬁu
Tmﬂma‘ﬂ"mqmzﬂ@Aﬁﬁﬁuimﬁ%lﬂ?ﬂuL‘ﬁﬂmﬂmmmm LL@zﬁmfamH@éﬂmﬂw Lmz?ﬁﬂ@ﬂm;wwﬁaﬁﬂ
Ada (Depreciated Replacement Cost) AnvAaRansansele (Income Approach) Wluagns
3Lm’]:ﬁaﬂaHw%wﬁﬁu‘lﬁml%ﬂizmmn’mm"l,;ﬁ'Lﬁmﬁu@% @fmﬁ"]Lﬁﬂm@wﬁ*wﬁﬁumﬁi’ﬁmmmaﬂm"]
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fansounannangla (Income Approach) ﬁ@lqnfiﬁﬁfgunu (Cost Approach) £ AAAInAN AL
lushassyimmansdertszneunis ddlaun maln tasa Uszneufuninadulsnenizuningau
finglmfnnle foiu maEdne easLlyannlaedaRansanannsele (income Approach) wWunnu
1uﬂﬁiﬂizLﬁuH@Hﬂw§wﬁau z{f;uﬁdﬁr;unu (Cost Approach)iius ilunmumasagey miﬂ?mﬁuwﬂ'ﬂ
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EXECUTION YERSION

OPERATING LEASE AGREEMENT

\> MARCH2012

TESCO LOTUS RETAIL GROWTH FREEHOLD AND LEASEHOLD PROPERTY FUND
and
EK-CHAI DISTRIBUTION SYSTEM CO,, LTD,
of property known as

Tesco Lotus Hypermariket Ranong

Term: 10 years

Initial Rent: THB 6,187,212 per annum

ALLEN & OVERY

Allen & Overy (Thalland) Co., Ltd.
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THIS LEASE is made on }=> March 2012

BETWELEN:

O

TESCO LOTUS RETAIL GROWTH FREEHOLD AND LEASEHOLD PROPERTY FUND,
a property fund established under the laws of Thailand and managed by Krung Thai Asset
Management Public Company Limited whose registered office is at 11 Q. House Sathorn Building,
M, G and 10th Floors, South Sathorn Road, Tung Mahamek, Sathorn, Bangkok 10120, Thailand (the
Landlord); and

2 EK-CHAY DISTRIBUTION SYSTEM CO., LTD., a private limited company incorporated under
the laws of Thailand with registered number 0105539010051 having its registered office at 629/1
Moo.1¢ Nawaminir Rd., Klongkaom, Buengkoom Bangkok 10230, Thailand (the Tenant).

WHEREAS:

(A  The Landlord has entered into a sale and purchase agreement (the SPA) pursvant to which the
Landlord will, subject to completion under the SPA, purchase the Shopping Mall (as defined below)
from the Tenant and become the registered owner of the Shopping Mall.

(B) Subject to completion under the SPA, the Landlord wishes to let to the Tenant and the Tenant wishes

to lease from the Landlord the Property (as defined below) according to the terms and conditions of
this Lease,

THIS LEASTE WITNESSES as follows:

1.

DEFINITIONS
In this lease;

Affiliate means, in relation to a company, a Subsidiary or a Holding Company of that company or
any other Subsidiary of any such Holding Company, in each case for the time being;

assign includes entering into any form of transfer or assignment of the Property and assignment is
similarly construed;

Back Offices means the office area within the Shopping Mal! as further described in Schedule 1;

Business Day means a day (other than a Saturday or Sunday) on which banks are generally open in
Bangkok for normal business;

Car Park means the car park at the Shopping Mall;
Condnits includes those for sewage, water, gas, electricity, telecommunications and data processing;

Control, in relation to a company, means a direct or indirect holding or aggregate holdings of shares
(or other ownership interests) carrying 30 per cent. or more of the voting rights of that company,
whether or not such holding or holdings give de facto control,

Default Interest Rate means the greater of (i} 15 per cent. per annum or (ii} the maximum rate
permissible by law;

End of the Term includes, subject to any renewal pursuant to clause 14, the expiry of the Term by
effluxion of time or the termination of this Lease or determination of the Term in any other way;

0032738-0000008 BN:1639834.3 1



Equipment and Facilities means the equipment and facilities instailed by the Landlord at the
Property, comprising mains connection points for sewage, water, telephone, IT and electricity,
foading bay facilities (excluding shufters), MEP rooms and the firefighting system, including
architectural works, sprinkler system, ventilation system and electrical (HV & LV) system;

First Extended Term has the meaning given in clause 14.1;

Force Majeure means any event, circumstance or condition that: (i) directly or indirectly materially
preveunts or materially and adversely affects the obligations set forth in this Lease; (ii) is beyond the
reasonable control of any relevant party; and (iii) could not, by the exercise of reasonable care, have
been avoided or overcome in whole or in part by such party. Subject to the aforementioned items (i),
(i) and (iii), Force Majeure includes natural disasters such as earthquake, typhoon and flood; events
such as war (whether declared or undeclared), invasion, terrorism, civil commotion, riot, blockade;
embargo; fire; explosion; strike or other labour disputes; epidemic and pestilence; material accident;
and by reason of any (or change in any) law, order, proclamation, regulation, ordinance, demand,
expropriation, requisition, requirement or any other act of governiment authority, including military
action, court orders, judgments or decrees;

Food Court means the food court area of the Shopping Mall as further described in Schedule 1;
Group Company means, in relation to a company, that company's Affiliates;

Head Landlord means any person for the time being entitled to possession of the Propetty at the
end of any term of years granted by any Head Lease;

Holding Company means, in relation to a company, a company in respect of which it is, for the time
being, a Subsidiary;

House and Land Tax means the house and land tax payable in respect of the Rent or other market
value as assessed by the local government authority pursuant to the House and Land Tax Act B.E.
2475 (AD 1932) as amended from time to time;

Hypermarket means the premises known as Tesco Lotus Hypermarket Ranong as further described
in Schedule 1;

Initial Term means ten years commencing on and including the Term Commencement Date;

Insurance Event means any event insured under any insurance policies taken out by the Landlord or
the Tenant under clauses 9.1 or 9.2;

Landlord means Tesco Lotus Retail Growth Freehold And Leasehold Property Fund or its assignee
or successor in title being the person for the time being entitled to possession of the Property at the
End of the Term;

Lease means this lease, every agreement varying or supplemental to this lease, every licence and
consent granted under this lease or under any agreement of variation or supplemental agreement;

Maintenance Area means the maintenance area within the Shopping Mall as further described in
Schedule 1;

Management Company means Ek-Chai Distribution System Co., Ltd or such other management
company as appointed by the Landlord from time to time;

0032738-0000008 BN:1639834.3 2



2.1

Permitted Part means at any time a part of the Property, which is capable of being occupied and
used as a separate unit with all necessary services and rights for such occupations and use;

Permitted Use means as retail, food court and other businesses as carried on by the Tenant or the
Tenant's Affiliates from time to time or for such other trade or business as may from time to time be
consented to by the Landlord (such consent not to be unreasonably withheld or delayed);

Property means the Hypermarket, the Food Cowt, the Back Offices, the Maintenance Area and the
Warchouse;

Rent means the rent payable under this Lease in accordance with clause 4;
Second Extended Term has the meaning given in clause 14.1;

Shopping Mall means the shopping mall located at 25/15 Moo 1, Bangrin Sub district, Muang
Ranong District, Ranong Province and a plan of which is set out in Schedule 1;

Signage means signs, advertising placards, names, insignia, trademarks, descriptive material or any
other similar items whose size, form and quality have been approved by the Landlord (such approval
not to be unreasonably withheld or delayed);

Signage Locations means such locations where the Tenant has Signage as at the date of this Lease
and other locations as the Landlord shall designate (acting reasonably) provided always that such
locations are commensurate with the status of the Tenant as the anchor tenant of the Shopping Mall;

SPA has the meaning given in recital (A);
Subsidiary means, in relation to a company, a company of which it has Control for the time being;

Sub-lessees means any person to whom the Tenant subleases a Permitted Part in accordance with
clause 8.3 and Sub-lessees means all of them;

Tenant means Ek-Chai Distribution System Co., Ltd. or its assignees or successors in title;

Term means the Initial Term, the First Extended Term or the Second Extended Term (as
applicable);

Term Commencement Date means the date on which completion under the SPA occurs;

Third-Party User means any user of part or parts of the trading areas of the Property in accordance
with clause 8.5 and Third-Party Users means all of them;

Utilities means the services or utilities used in, upon or about the Property or (as the case may be)
the Common Area, including water, gas, air-conditioning, electricity, power, telephone services and
cable services; and

Warehouse means the warehouse area within the Shopping Mall as further described in Schedule 1.
INTERPRETATION
Enactments

In this Lease any reference, express or implied, to an enactment (which includes any legislation in
any jurisdiction) includes references to;
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2.2

2.3

3.1

32

3.3

4.1

4.2

(a) . that enactment as re-enacted, amended, extended or applied by or under any other enactment
(before or after the execution of this Lease);

{b) any enactment which that enactment re~-enacts (with or without modification);

(c) any subordinate legislation made (before or after the execution of this Lease) under that
enactment, as re-enacted, amended, extended or applied as described in clause 2.1(a) above
or under any enactment referred to in clause 2.1(b) above; and

{d) any consents, licences and permissions given (before or after the execution of this Lease)
under that enactment, as amended, extended or applied as described in clause 2.1(a) above or
under any enactment referred to in clause 2.1(b) above or under that subordinate legislation
and any conditions contained in those consents, licences and permissions.

Application

Clauses 1 and 2 apply unless the contrary intention appears.
Clause headings

The headings in this Lease do not affect its interpretation.
LEASE AND TERM

Term

This Lease shall have effect from the Term Commencement Date until the End of the Term.

Lease

With effect from the Term Commencement Date, the Landlord lets the Property to the Tenant
together with the rights set out in this Lease but except and reserving to the Landlord the rights set
out in this Lease for the Term subject to all rights and covenants affecting the Property at the Rent
(as ascertained in accordance with clause 4),

Exclusion of implied rights

This Lease does not include any rights other than those set out in this Lease..
RENT

Rent

The Rent is as set out under the heading 'Rent per month' in Schedule 2.
Rent payment dates

The Rent is payable in advance on or prior to the 5th day of each calendar month. The first payment
shall be calculated for a period commencing on the Term Commencement Date and ending on the
last day of such calendar month.
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5.1

52

53

5.4

55

TENANT'S COVENANTS

Introduction

The Tenant covenants with the Landlord to comply with its obligations set out in this Lease.

Rent and House and Land Tax

The Tenant must pay the Rent to the Landlord at the times and in the manner referred to in clause 4
and pay in addition 1o the Rent, all House and Land Tax payable, based on the space of the Property
and in accordance with the applicable laws throughout the Term.

Outgoings

The Tenant must pay all present and future Qutgoings assessed, charged or imposed on, or payable
in respect of the Property or assessed, charged or imposed on, or payable by its owner or occupier
including, but not limited to, any outgoings in respect of the Tenant's equipment, furniture, fixtures,
fittings or improvements to the Property.

In this clause Outgoings means taxes, duties, charges, assessments, impositions and outgoings of
any other description and whether of the nature of capital or revenue and even though of a wholly
novel character,

Repair
The Tenant must at its own cost:

(a) keep the interior of the Property and all equipment and machinery belonging to the Tenant
on or in the Property, in good repair but, subject to clause 5.4(b), is not obliged to repair
damage caused by an Insurance Event;

(b) if directed to do so by the Landlord, repair damage caused by an Insurance Event where the
insurance monies are irrecoverable because of the act, default or omission of the Tenant, any
person deriving title under the Tenant or anyone at the Property with the express or implied
authority of any of them;

() replace all the Landlord's fixtures and fiftings in the Property which become beyond repair
during the Term;

(d) keep all windows and other glass in the Property (both inside and outside) clean;

(e) keep any open area within the Property adequately surfaced (where appropriate), in good
condition, properly cultivated (where landscaped) and frce from weeds; and

® notify the Landlord of any and all material defects in the Property.

Redecoration

The Tenant must at its own cost redecorate the interior of the Property at such times that the Tenant
deems appropriate. The Tenant must also have all parts of the Property requiring treatment for their
preservation and protection treated in accordance with the best approved manner for preserving and
protecting them. All works under this clause must be carried out in a good and workmanlike manner
and with suitable, good-quality materials.
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5.6 Alterations

The Tenant must not make any structural alterations to the Property without the prior written consent
of the Landlord (such consent not be unreasonably withheld or delayed). The Tenant may make any
non-structural alterations without the consent of the Landlord.

In this clause a strueturat alteration is one which affecis the roof or foundations of the Property or
Shopping Mall or any load-bearing part of it.

5.7 Use
(a)
(b)

The Property must not be used for any purpose other than the Permitted Use.

The Tenant must;

'§)) keep the Property open during the hours currently traded by the Tenant at the date of
this Lease. Such hours may be changed with the consent of the Landlord (such
consent not to be unreasonably withheld or delayed);

(i) keep the windows of the Property properly illuminated during the Tenant's ordinary
business hours; and

(iif)  not trade or place goods outside the Property other than in accordance with this
Lease or the rules applicable to the Shopping Mall.

5.8 Use obligations

The Tenant must:

(a)

(b)
(<)
(d)

(e)

¢

(g

()

®
()

not install in the Property any equipment of any kind other than normal office and retail
equipment;

use any open area within the Propeity only for the purpose for which it is designed;
not leave the Property unoceupied without notifying the Landlord;

not do anything on the Property which may become a nuisance, damage, danger, annoyance
ot inconvenience to the Landlord or any nearby owner or occupier;

not allow to pass into the Conduits serving the Property anything that may obstruct them or
cause damage, danger or poliution or anything poisonous or radioactive;

not bring anto or keep in the Property anything dangerous, inflammable, explosive, noxious
or offensive other than in the ordinary course of business;

not use the Property for any illegal or immoral purpose or for any dangerous, noxious, noisy
or offensive occupation or in any manner so as to be offensive to the occupiers of any nearby

property;

not use the Property for the holding of public meetings or auction sales or as a residence or
accommodation at the Property or keep any animal on it;

not damage the Property or its Conduits;

remove all refuse daily and keep the Property clean, tidy and in good order; and
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5.9

5.10

5.11

€3] not obstruct any road or footpath within or serving the Property and not do anything as a
result of which reasonable use of the road or footpath by others may be impeded.

Compliance with applicable laws
The Tenant must:

(a) comply with all applicable laws and regulations and requirements of every government
department, local or other authority and court or competent jurisdiction in relation to the
Property, any operations carried out at the Property and its use and not commit any breach of
planning or zoning laws or regulations;

)] obtain and comply with all necessary consents, licences and permits for the carrying out of
any operation on the Property or the institution or continuance of any;

(c) indemnify the Landlord against all charges payable in respect of any application for
consents, licences or permits and repay fo the Landlord all actual professional fees and
expenses reasonably incurred by the Landlord in connection with any such application,
provided that the Landlord shall provide the Tenant with the satisfactory supporting
documents in respect of any such fees and expenses paid;

(d) not make any alteration or addition to or change of use of the Property for which a consent,
licence or permit must be obtained before the consents, licences or permits for it have been
produced to the Landlord and acknowledged by the Landlord as satisfactory to it. The
Landlord may refuse to express satisfaction with the consents, licences or permits on the
grounds that anything contained in it or omitted from it in the reasonable opinion of the
Landlord would be prejudicial to the Landlord's interest in the Property during the Term or
after the End of the Term;

(e) pay any charge imposed under applicable laws or regulations in respect of the carrying out
of any operation or the institution or continuance of any use;

H unless the Landlord directs otherwise, carry out before the End of the Term all works
required to be carried out as a condition of any consent, licence or permit which may have
been implemented during the Term whether or not the date by which the consent, licence or
permit requires those works to be carried out falls within the Term; and

(g produce to the Landlord all drawings, documents and other evidence reasonably requested
by the Landlord to satisfy itself that this clause has been complied with.

Acquisition of rights

The Tenant must not allow any right to be acquired over the Property. If any right is acquired or
attempted to be acquired, the Tenant must upon becoming aware give immediate notice of it to the
Landlord.

Assumption of liabilities
The Tenant must;

(a) assume all expenses and liabilities arising out of the business operated by it on the Property
which, in the event of a dispute, have been adjudged by an arbitral award (not subject to
appeal) to be liabilities arising out of the business of the Tenant operated by it on the

Property;
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5.12

5.13

5.14

(b be responsible for, and shall promptly and properly handle, all complaints and claims by its
customers, to prevent any adverse effect on, or obstruction to, the Shopping Mall and other

tenants and customers therein; and

{(c) indemnify and keep the Landlord indemnified from liability in respect of all loss, damage,
actions, proceedings, claims, demands, costs, damages and expenses in respect of any injury
to or the death of any person or damage to any property or in respect of the infringement,
disturbance or destruction of any right by reason of or arising in any way directly or
indirectly out of?

(i) the negligent act, omission or default of the Tenant, its Sub-Tenants or Third Party
Users or any person at the Property with the express or implied authority of any of
them; and

(ii) any breach by the Tenant of this Lease.
Permission

The Tenant must:

(a) permit the Landlord at any time during the Term to affix to the Property a notice for dealing
with the Landlord's interest in the Property; and

(b) permit all persons with written authority from the Landlord or the Landlord's agent to view
the Property any time during the Tenant's business hours, provided the Landlord gives
reasonable prior written notice to the Tenant of any such request and the viewing does not
create any interruption to the Tenant's business,

Shopping Mall Rules

The Landlord may make, revoke or amend rules, regulations, policies and/or procedures for the
Shopping Mall regulating the use, operation, maintenance and fitting-out of the Property within the
Shopping Mall and the conduct of persons occupying, using or visiting the same. The Tenant shall
observe and perform all rules and requirements contained therein or as from time to time amended
by the Landlord, provided that;

(a) if there is any inconsistency between such rules, regulations, policies and/or procedures and
this Lease, the terms of this Lease shall prevail and that the Landlord may not enforce
against the Tenant any obligation under such rules, regulations, policies and/or procedures or
any amendment which, in any case, is materially inconsistent with any other term of, and the
rights of the Tenant under, this Lease; and

&) any amendment fo the rules, regulations, policies and/or procedures after the date of this
Lease shall require the consent of the tenants and users of the Shopping Mall who together
lease a majority of the leasable floor space of the Shopping Mall (excluding the Common
Areas.

Vacate the Property and the End of the Term

At the End of the Term the Tenant shall, at its own cost, remove all property, equipment, machines
and shop fittings from the Property and ensure the Property is returned in substantially the same
condition as at the Term Commencement Date (save for normal wear and tear). If required, the
Tenant will, at its own cost, repair or restore the Property to substantially the same condition (save
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6.1

6.2

6.3

6.4

6.5

for reasonable wear and tear) as at the Term Commencement Date, All keys must also be returned to
the Landlord.

LANDLORD'S COVENANTS

Introduction

The Landlord covenants with the Tenant to comply with its obligations set out in this Lease.
Registration

(a) The Landlord agrees to register the lease of Property under this Lease in favour of the
Tenant at the relevant land office within ten Business Days from the date of this Lease.

)] A short form lease shall be annexed to the official lease agreement which will be registered.
(o) The Landlord shall be responsible for the lease registration fee,
Quiet enjoyment

For so long as the Tenant pays the Rent and performs and observes the covenants by the Tenant and
the conditions in this Lease, the Tenant may peaceably and quietly hold and enjoy the Property
during the Term without any lawful interruption by the Landlord or any person claiming under the
Landlord.

The Landlord shall not do or omit to do anything which may interfere with or affect the visibility of
the Property or any Signage erected by the Tenant in accordance with this Lease.

Assistance with licences, permits or consents

The Landlord shall provide any and all assistance or support reasonably requested by the Tenant
(and at the Tenant's cost) in relation to the submission of any applications or documents or making
contact with any relevant authorities or persons or proceedings in respect of any permits, licences,
approvals and/or consents in relation to the Property or the use of the Property by the Tenant thereof.

Car Park
(a) The Landiord shall:

(i ensure that there are, at all times, at least the same number of car parking spaces in
respect of the Property as are available as of the date of this Lease for use by the
Tenant, its customers, employees and workmen within the Car Park;

(ii) keep the Car Park in good and proper repair, clean and properly lit at all times;

(iti)  not alter the number of car parking spaces without the prior written consent of the
Tenant;

(iv)  provide free car parking for the Tenant's customers, employees and workman, save
for those fees which are imposed on the date of this Lease. Any change to the fees
charged or the number of car parking spaces shall require the prior written consent
of the Tenant; and
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6.6

6.7

6.8

6.9

) not erect any barrier at the entrance to or exit from the Car Park nor impose any
charges in respect of the use of it or impose any other car parking management
regime without the approval of the Tenant, acting reasonably.

{b) Where the Landlord is in breach of its obligations to maintain and manage the Car Park and
has on reasonable written notice from the Tenant failed to rectify any default on its part then
the Tenant may take such steps as are required for the due performance of those obligations
and the reasonable and proper costs of doing so shall be a debt due from the Landlord to the
Tenant. If the Landlord has failed to repay the same within ten (10) Business Days of
written demand (such demand to be accompanied by such supporting documentation as is
reasonably necessary to evidence the expenses demanded), the Tenant may set-off such
expenses against any future payments of Rent.

Trolley Bays

The Landlord shall not designate any alternative areas for trolley bays in the Shopping Mall as exist
at the date of this Lease unless those alternative areas are capable of accommodating substantiafly
the same or a greater number of trolleys and are not materially less adjacent to the Property or
materially less commodious.

Access, Loading Bay
The Landlord shall:

(a) use reasonable endeavours to keep all access roads open 24 hours per day (subject to
temporary closure for inspection, maintenance, repair and renewal); and

(b) ensure that the Tenant has 24 hour access to the loading bay area.

Opening Hours

The Landlord shall ensure that the trading hours of the Shopping Mall will be in accordance with the
trading hours of the Tenant in respect of the Property as notified by the Tenant from time to time,
The Landlord shall not close the Shopping Mall nor vary the opening hours without the prior written
consent of the Tenant (such consent not to be unreasonably withheld or delayed).

Tenant Mix of the Shopping Mall

(a) The tenant mix of the Shopping Mall will follow the provisions of good estate management
and will comply with the standards of a good quality shopping centre anchored by a
hypermarket. The prior written consent of the Tenant is required to any substantial change
in the tenant mix (such consent not to be unreasonably withheld or delayed).

(b) For so long as the Property is leased by or occupied by the Tenant or a Group Company of
the Tenant the Landlord shall not use or permit the use of the whole or any patt of the
Shopping Mall (excluding the Propetty) (i) as a convenience store, (ii) as a supermarket, (iii)
as a green grocer (iv) for the sale of alcohol or (v) as a food court.

() Except for those existing on or prior to the date of this Lease, the Landlord shall not provide
ot site any kiosks in the Common Areas within 4 metres of the frontages of the Property.

() The Landlord shall not allow any solicitation of any business similar to that of the Tenant in
the Shopping Mall or on the Property and shall not circulate or allow to be circulated leaflets
or other advertising materials in the Commeon Areas advertising any business similar to that
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of the Tenant. The Landlord shall take any and all actions and precautions necessary to
prevent these, and similar acts from occurring in the Shopping Mall and on the Property.

7. OTHER RIGHTS AND OBLIGATIONS OF THE PARTIES
7.1 Common Areas and Utilities
(a) The Tenant may (at no cost):
1§ solicit business or circulate leaflets or other advertising materials; and

(ii) set up kiosks, tables or other promotional activities up to twelve times per year for
up to five days at a time,

in the Common Areas in accordance with such reasonable terms and conditions imposed by
the Landlord from time to fime provided that any such activities do not materially adversely
affect other tenants of the Shopping Mall.

(b) The Landlord shall use reasonable endeavours to provide to the Tenant the uninterrupted and
continuous supplies of Utilities which satisfy the Tenant's requirements for its use of the
Property in accordance with this Lease. The Landlord shall not be liable for any
interruption, failure, discontinuance or termination of any supply of Utilities, save in the
case of its negligence or wilful misconduct.

{c) The Landlord shall ensure that there are, at all times during the Term, sufficient Common
Areas and joint facilities to enable the Tenant to carry out the Permitted Use of the Property.

(d) The Landlord must redecorate the exterior of the Shopping Mall and the Commeon Areas at
such times as to keep the Shopping Mall and Common Areas in good decorative order and in
any event undertake a refurbishment, renovation and redecoration of the Shopping Mall and
Common Areas at least every five years throughout the Term. The Landlord must also have
all parts of the Shopping Mall and Common Areas requiring treatment for their preservation
and protection treated in accordance with the best approved manner for preserving and
protecting them. All works under this subclause must be carried out in a good and
workmanlike manner, with suitable, good-quality materials and in a design and colour
scheme consistent with the Tenant's decoration of the Property.

7.2 Signage

(a) The Landlord agrees that the Tenant may erect and maintain at its own cost (including the
payment of any and all signage tax) and risk Signage at the Signage Locations provided that
the Tenant takes all reasonable precautions in relation to such signage (including in relation
to health and safety and public liability insurance).

(b) In respect of all Signage to be erected by the Tenant, the Tenant shall follow the approval
procedures of the applicable regulations of any government authority and be responsible for
the relevant application charges and shall comply with all other applicable requirements of
such government authority. The Landlord shall provide all necessary assistance in respect of
such applications which shall not be unreasonably withheld or delayed. If the selected
locations are not approved or are forbidden by any government authority or the Tenant's
Signage cannot be set up at the agreed locations due to any reason attributable to any third
party, the parties shall use their reasonable endeavours, and act in good faith, to find
acceptable aiternative locations, provided that neither party shall be obliged to accept a
solution that is in breach of any requirements of the relevant government authority.
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(c) The Tenant may install temporary Signage on the outside of the Shopping Mall provided
that such Signage shall not cover an area of the outside cladding which is, in proportion,
greater than the proportion that the gross internal area of the Property bears to the Shopping
Mall. The Tenant shall notify the Landlord of any such temporary Signage.

(d) The Tenant may remove or replace Signage from time to time, provided that the Tenant shall
ensure that no damage to the Shopping Mall is caused due to such removal or replacement.

() The Tenant shall at its own cost remove the Signage at the End of the Term (save to the
extent that the Landlord notifies the Tenant in writing before the end of the Term that the
signage should remain in situ).

7.3 Exceptions and Reservations

There are excepted and reserved to the Landlord and all other persons authorised by the Landlord or
having similar rights;

(a) the right to the passage and running of the Utilities through any relevant Conduits which are
now, or may at any time be in, under, or over the Property and serve the remainder of the
Shopping Mall;

» the right to enter the Property in order to:

(i) inspect, clean, maintain, repair, connect, remove, renew, relay, replace, alter or
execute any works whatsoever to, or in connection with any of the Utilities serving
the Common Area or any other services;

(ii) cxecute repairs, maintenance, alterations or any other works, and to make
installations to the Shopping Mall; or

(iif)  do anything which the Landlord may or is obliged to do under this Lease,
provided that the Landlord shall:

(A)  give at least fourteen days' written notice (except in an emergency, when no notice
need be given) to the Tenant of its intention to exercise such rights;

B exercise such rights only if the Landlord cannot reasonably carry out such works
otherwise than from within the Property;

(C}  where rcasonably practicable to do so, exercise such right ouiside of ordinary
business hours of the Tenant; and

(D) shall make good as soon as practicable to the Tenant's reasonable satisfaction any
damage caused to the Property as a result of the Landlord exercising this right;

(c) the right to erect scaffolding for the purpose of repairing or cleaning the Shopping Mall in
connection with the exercise of any of the rights mentioned in this Lease provided that such
scaffolding shall not materially adversely affect the Tenant's use or enjoyment of the
Property and in exercising this right the Landlord shall cause as little inconvenience as is
reasonably practicable to the Tenant and shali make good as soon as practicable to the
Tenant's reasonable satisfaction any damage caused 1o the Property as a result of the
Landlord exercising this right. If any such scaffolding obscures {whether in whole or in
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(d)

(e)

(f)

(2)

(M

()

part) any Signage of the Tenant, the Tenant shall have the right to attach temporary Signage
to such scaffolding;

any rights now, or after the date of this Lease, belonging to, or enjoyed by, other parts of the
Shopping Mall;

full right and liberty at any time after the date of this Lease to develop the Shopping Mall
and to raise the height of, or make any alterations or additions or execute any other works to,
the Shopping Mall or any buildings on any adjoining property, or to erect any new buildings
of any height on any adjoining property in such manner as the Landiord or the person
exercising such right shall think fit, provided that (i) the Tenant's use and enjoyment of the
Property are not materially adversely affected and (ii) any works undertaken are carried out
in a good and workmanlike manner, with suitable good quality materials and in a design and
colour scheme consistent with the Tenant's decoration of the Property;

the right of support and protection from the Property as is now enjoyed by the other parts of
the Shopping Mall;

the right to affix security cameras and lighting to the outside of the Property subject to the
Tenant's prior written consent as to the size, location, number, design and colour (such
consent not to be unreasonably withheld or delayed) and subject to the Landlord complying
with all statutory requirements in relation thereto and keeping the same in good and
substantial repair and condition. Any works undertaken pursuant to this subclause 7.3(g)
shall be carried out in a good and workmanlike manner, with suitable good quality materials
and in a design and colour scheme consistent with the Tenant's decoration of the Property,

the right from time to time to vary or reconfigure any of the Common Areas or the Utilities,
provided that the Tenant's beneficial use and enjoyment of the Property or the rights
conferred to it under this Lease are not materially adversely affected; and

full right and liberty at any time to compromise any rights of light or air benefiting the
Property, provided that the Tenant's beneficial use and enjoyment of the Property is not
materially adversely affected.

7.4 Rights Granted

There are granted to the Tenant and all persons authorised by the Tenant:

(2)

(b

(¢)

(d)

the right to use the Common Areas for all proper purposes in connection with the use and
enjoyment of the Property;

subject to any temporary interruption for repairs, maintenance, alterations or replacements,
the right to the passage of any of the Utilities to and from the Property through any conduit
which may be in, under or over the Shopping Mall, in each case so far as is necessary for the
reasonable use and enjoyment of the Property; ‘

the right of support and protection from the Shopping Mall as is now enjoyed by the
Property; and

the right to enter the Shopping Mall with workmen and equipment in order to carry out
works of repair, maintenance and alteration to the Property or the conduits or to do anything
which the Tenant is obliged to do under this Lease.
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8.1

8.2

83

8.4

8.5

8.6

ALIENATION
Restrictions on alienation

Save to the extent permitted by the provisions of this clause 8 the Tenant must not part with
possession of the whole or any part of the Property or part with or share occupation of the whole or
any part of the Property or permit occupation of the whole or any part of the Property or hold for any
other person (on trust or otherwise) the whole or any part of the Property.

Assignment
The Tenant must not;
(a) assign or (ransfer its leasehold rights to any part of the Property; or

(b) assign or (ransfer its leasehold right to the whole of the Property (other than to a Group
Company of the Tenant) without the prior written consent of the Landlord which may not be
unreasonably withheld or delayed. For the avoidance of doubt, the Tenant shall be permitted
to assign or transfer the whole of the Property to a Group Company of the Tenant without
the consent of the Landlord.

Sublease
The Tenant must not sublease part of the Property save for:

(a) those parts subleased or available for subleasing on or prior to the date of this Lease
(including the renewal thereof);

L) those parts subleased to Tesco Card Services Limited (including its successor or assigns);

(c) the sublease of a Permitted Part, provided that the aggregate area of the subleased parts shall
not exceed 30% of the total floor space of the Property; or

(d) where the prior written approval of the Landlord has been obtained.

Form of sublease

The Tenant must procure that every sublease does not permit any assignment, sublease or other
dealing or disposal of the Property which is prohibited by the terms of this Lease and prohibits any
further sublease.

Concessions

The Tenant may grant concessions to, or accept consignment by, third parties in respect of any
trading area of the Property without the consent of the Landlord provided that no lease within the
meaning of the Civil and Commercial Code is created,

Associated companies

The Tenant may share the occupation of the whole or any part of the Property with 2 Group
Company of the Tenant for so long as both companies remain members of that group and provided
that no relationship of landlord and tenant is created between the two companies and no security of
tenure is conferred upon the occupier.
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8.7

8.8

9.1

9.2

9.3

9.4

10.

10.1

Charging

Other than a sublease permitted under this Lease, the Tenant must not:

@) create or permit to be created any encumbrance over a part of the Property; or
(b) create or permit to be created any encumbrance over the whole of the Property,
without the prior consent of the Landlord, which may not be unreasonably withheld.

Registration of dealings

Within 10 Business Days of every assignment, transfer or sublease of the Property as permitted
under this Lease, the Tenant must notify the Landlord of such assignment, transfer or sublease,

INSURANCE

During the Term, the Tenant may insure the Property against comprehensive all risks, including
without limitation, the third party liability in respect of the Property and the Tenant's business
interruption. The Tenant may name itself as the sole beneficiary under the relevant insurance policy.

During the Term, the Landlord shall take out and maintain with a reputable insurance company at
least the following:

(a) comprehensive all risks (including, but not limited to, third party liabilities) property
insurance in respect of the Shopping Mall (including the Property) and all the facilities,
equipment, construction work and property of the Landlord with a value that is not less than
their full reinstatement value (inclusive of all clearance and demolition costs and all relevant
fees and having regard to possible increases in the reinstatement costs during the period of
insurance cover) against damage or [oss by all risks; and

49} public liability insurance in respect of the Shopping Mall in an amount of not less than THB
490,753,000 per occurrence.

If the Landlord fails to comply with clause 9.2(a), other than as a result of Force Majeure, then the
Tenant may give the Landlord notice of such breach. If the Tenant serves such notice and the
Landlord shall fail, within ten (10) Business Days of such notice, to remedy such breach of clause
9.2(a), the Tenant may take out and maintain a comprehensive all risks property insurance in respect
of the Shopping Mall, on behalf of the Landlord, in accordance with the requirements of clause
9.2(a) and until such time as the Landlord complies with its obligations under clause 9.2{a). The
reasonable and proper costs of such insurance shall be borne by the Landlord, and shall be repaid
within ten (10) days of writien demand failing which the Tenant may set-off such amount against the
Rent payable by the Tenant,

If the Tenant procures insurance cover on behalf of the Landlord pursuant to clause 9.3 and the
Tenant and the Landlord have claims arising from the same event or which are otherwise subject to
the same deductible, the deductible shall be shared between the Landlord and the Tenant pro rata to
the proceeds each receives in respect of such claims.

DESTRUCTION OR DAMAGE OR EXPROPRIATION TO THE SHOPPING MALL
AND/OR THE PROPERTY

Destruction or damage to the Shopping Mall and/or the Property
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(@ If any or ali parts of the Shopping Mall and/or the Property (as the case may be) is destroyed
or damaged due to any reason (including, but not {imited to, as a result of an Insurance
Event) and the Tenant is not obliged under clause 5.4 to repair such damage, the Landlord
must repair and/or reinstate the Shopping Mali and/or the Property (as the case may be) into
a tenantable condition for the Tenant to continue operating in its ordinary course of business
and handover the Property to the Tenant for its use within a reasonablie time period after the
occurrence of such event. The Tenant may not terminate this Lease by virtue of this ground
unless the conditions set out in clause 10,1(b) are met. For the avoidance of doubt, the Rent
shall be suspended or decreased in proportion to the extent to which the Property cannot be
used by the Tenant until the Shopping Mall and/or the Property (as the case may be) are
reinstated such that the Property are fit for use by the Tenant and the Tenant can continue
operating in its ordinary course of business. Save in the case of emergency, the Landlord
shall give the Tenant no less than thirty (30) days prior notice for the regular maintenance of
the Property and any other items for whose maintenance and repair the Landlord shall be
responsible, and the Tenant shall assist actively and co-operate with the Landlord, provided
that the Landlord shall use reasonable endeavours to ensure that such maintenance work
shall not affect the Tenant's normal operation in any material way.

(b) If any or all parts of the Shopping Mall and/or the Property (as the case may be) is destroyed
ot damaged due to any reason and, if in the reasonable opinion of the Tenant, (i) the
Landlord is unable to repair or reinstate the Shopping Mall and/or the Property because of
legal restrictions or (ii) the Shopping Mall and/or the Property (as the case may be) is not
repaired or reinstated by the date being two (2) years after the date of destruction or damage,
the Tenant may terminate this Lease by giving 30 days’ prior wriiten notice to the Landlord,
If the Tenant exercises its right to terminate this Lease, the Landlord shall return to the
Tenant the Rent prepaid by the Tenant under this Lease on a pro rata basis based on the
remaining term of the lease as at the date of the termination within 30 days from the date on
which the Tenant terminates this Lease.

(¢) Notwithstanding any of the provisions of clause 10.1(a), if destruction or damage to the
Shopping Mall and/or the Property which results in the Property (or any part thereof) being
rendered unfit for use occurs during the period of two (2) years prior to End of the Term
(after the second renewal of this Lease), the Landlord shall not be obliged to reinstate the
Shopping Mall and/or the Property unless and until the Tenant and the Landlord agree to
extend the Term or the parties have otherwise agreed terms for the continued occupation and
use of the Property by the Tenant after the End of the Term.

(d) Notwithstanding the provisions of clause 10.1(a) but subject to the Tenant's right to
terminate this Lease in accordance with clause 10.1(b) if the insurance proceeds received by
the Landlord (plus any deductable) are less than the cost of repair or reinstatement and the
Landlord is unable to fund such shortfall from internal cash:

)] the Landlord shall use its best efforts to secure additional financing to cover the
shortfall. For the purposes of this clause use best efforts fo secure additional
financing shall include, but not be limited to:

(A) using best efforts to secure bank lending; and

(B) if the Landlord has not secured bank lending to finance the shortfall within
three months of the date of the receipt by the Landlord of the insurance
proceeds relating to the damage or destruction, calling a meeting of its
unitholders to propose an increase in capital within six months of the date of
the receipt by the Landlord of the insurance proceeds relating to the damage
or destruction;
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(i) if the Landlord is unable to secure additional financing the Landlord and the Tenant
shall negotiate in good faith to find a mutually acceptable solution provided always
that in no circumstance will the Tenant be obliged to provide any funding towards
the cost of or other solution relating to repair or reinstatement of the Property and/or
the Shopping Mall,

(iii)  if the Landlord and the Tenant do not agree on a mutually acceptable solution within
seven months of the date of the receipt by the Landlord of the insurance proceeds
relating to the damage or destruction the Tenant shall have the right to terminate this
Lease,

(e) In this Lease (excluding clause 9.2(a)), reinstatement or reinstate shall mean reinstating or
rebuilding to a standard developer's base build finish for retail premises, following
completion of which the Property are ready to receive the Tenant's fifting out works,
provided that the reinstated premises must be substantially the same in format, layout and
quality as the Property prior to the relevant damage or destruction, unless it would not be
reasonably practicable to do so, in which case any change shall be subject to the Tenant's
approval, which shall not to be unreasonably withheld or delayed.

10.2  Vitiation

Provided that the conditions of such insurance are not unreasonable and the Landlord has provided
copies of the relevant insurance policies to the Tenant, the Tenant shall not use the Property or carry
on any business at the Property or do or omit to do at the Property anything which may make void or
voidable any policy for the insurance of the Property or the Shopping Mall,

10.3  Notice of damage

[f the Property is destroyed or damaged due to any reason, the Tenant must give notice to the
Landlord as soon as the destruction or damage comes to the nofice of the Tenant.

10.4  Fire safety requirements
The Tenant must:

(a) comply with all reasonable requirements of the Landlord about means of escape from the
Property in case of fire or other emergency and about the provision and maintenance of fire
detection equipment, fire alarm equipment and fire fighting equipment;

(b) undertake and give the Landlord a copy of the Tenant’s risk assessment for the Property
within five Business Days of it being requested by the Landlord,

(c) notify the Landlord of the responsible person for the Property; and

(d) co-operate with the Landlord and alt other relevant persons in complying with applicable fire
and natural disaster safety regulations.

10.5  Suspension of reinstatement obligation

The Landlord is not obliged to reinstate the Property in accordance with clause 10.1(a) while
prevented by a supervening event.

0032738-0000008 BN:1638834.3 17



10.6  Supervening event
[n clause 10.5 a supervening event means any of the following:

(a) some defect in the site upon which reinstatement is to take place so that it could not be
undertaken or could be undertaken only at a cost unacceptable to the Landlord;

b) inability of the Landlord to obtain access to the siie to reinstate; or
(c) prevention of reinstatement by any cause beyond the control of the Landlord.
10.7  Expropriation of the Shopping Mafl and/or the Property

(a) If any or all parts of the Shopping Mall and/or the Property (as the case may be), is subject
to expropriation according to law and the expropriation adversely affects the Tenant's
business to such an extent that the Tenant is unable to continue its operation in the Property,
the Tenant may terminate this Lease by giving 30 days' prior written notice to the Landlord.
The Landlord must return the Rent prepaid by the Tenant under this Lease to the Tenant on a
pro rata basis according to the remaining term of the lease as at the date of the termination
within 30 days from the date on which the Tenant terminates this Lease.

{b) If any part of the Shopping Mall and/or the Property (as the case may be) is expropriated and
the expropriation does not adversely affect the Tenant's business to such an extent that the
Tenant is unable to continue its operation in the Property, the Tenant shall not terminate this
Lease. This Lease shall remain in effect but the Landlord must return all of the prepayments
and the Rent prepaid by the Tenant under this Lease to the Tenant on a pro rata basis based
on the expropriated area of the Property and the remaining term of the Lease as at the year of
the expropriation. The rental rate after the expropriation of the Shopping Mall and/or the
Property (as the case may be) shall decrease according to the remaining area of the Property.

11. TERMINATION
11.1  Termination and Re-entry by the Landlord

If an Event of Default occurs in relation to the Tenant then notwithstanding the waiver of any
previous right of termination or re-entry the Landlord may re-enter the Property (or any part of it) or
give notice to the Tenant at which point this Lease will terminate and the Term will cease but
without prejudice to any rights or remedies which may then have acerued to the Landlord against the
Tenant in respect of any antecedent breach of any of the covenants or obligations of the Tenant in
this Lease (including the breach in respect of which termination occurs).

11.2  Termination by the Tenant
{a) If an Event of Default occurs in relation to the Landlord; or
(b the Tenant terminates this Lease pursuant to clause 10.1(b) or clause 10.7(a),
then notwithstanding the watver of any previous right of termination the Tenant may give notice to
the Landlord at which point this Lease will terminate and the Term will cease but without prejudice
to any rights or remedies which may then have accrued to the Tenant against the Landlord in respect

of any antecedent breach of any of the covenants or obligations of the Landlord in this Lease
(including the breach in respect of which termination occurs).
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11.4

12.

12.1

12.2

12.3

Event of Default
In this clause an Event of Default occurs in relation to a party (the Defaulting Party) if:

(a) any amount payable by the Defaulting Party under this Lease is not paid when payable and
remains unpaid for 25 Business Days after becoming payable (whether formally demanded
or not); or

{b) a breach by the Defaulting Party of any of the covenants by or obligations of Defauiting
Party in this Lease which if capable of remedy has not been remedied within a reasonable
time as specified in a written notice from the other party specifying the breach and requiring
its remedy; or

(c) the Defaulting Party being subject in Thailand to any form of bankruptcy, liquidation,
receivership, business rehabilitation, administration, arrangement or scheme with creditors,
moratorium, or interim or provisional supervision by the court or court appointee, whether in
or out of court.

Cancellation of Registration

The parties agree to proceed for registration of the cancellation of the lease registration at the
relevant land office within ten Business Days after the expiry or termination of this Lease for any
reason,

GENERAL
Interest and powers of recovery

Any Rent or other sum payable under this Lease which is not paid on the day on which it is due will
bear interest from that day until the date of payment at the Default Interest Ratc. Every amount
payable under this Lease is reserved as rent and is recoverable as rent in arrear.

Interest on breach
Without prejudice to clause 12.1, if:
(a) there is any breach by the Tenant of its obligations under this Lease; and

() the Landlord serves notice on the Tenant that by reason of that breach the Landlord will not
for the time being accept any sums (including the Rent) payable by the Tenant under this
Lease,

the Tenant must pay to the Landlord on demand interest at the Default Interest Rate on the
sums due to the Landlord under this Lease, in respect of the period from the date of service
of the notice, or from the date when the particular sum fell due (whichever is the later), until
whichever is the earlier of the date of the acceptance by the Landlord of the sum due and the
date on which the breach is remedied.

Whole agreement

This Lease contains the whole agreement between the parties relating to the transaction
contemplated by this Lease and supersedes all previous agreements between the parties relating to
the transaction.
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12.4

12.5

12,6

12.7

12.3

Representations

The Tenant acknowledges that in agreeing to enter into this Lease the Tenant has not relied on any
representation, warranty, collateral contract or other assurance made by or on behalf of the Landlord
before the execution of this Lease. The Tenant waives ail rights and remedies which, but for this
clause, might otherwise be available to it in respect of any such representation, warranty, collateral
contract or other assurance, but nothing in this clause limits or excludes any liability for fraud.

Rights of entry

All rights of entry exercisable by the Landlord extend to include (without limitation) its employees,
agents, surveyors, contractors and licensees with or without plant, equipment, appliances and
materials,

Interpretation of covenants

Any covenant by the Tenant not to do or omit to do anything must be construed as though the
covenant were in addition a covenant not to permit or suffer that thing to be done or omitted to be

done.
Tenant's possessions

If after the Tenant has vacated the Property at the End of the Term any of the Tenant's possessions
remain on the Property and the Tenant fails to remove them within 20 Business Days after being
requested to do so by the Landlord then:

(a) the Landlord may dispose of the possessions as agent for the Tenant;

{b) (if disposal is by sale) then, subject to clause 12.7(c), the Landlord must hold the proceeds of
sale after deducting the costs and expenses of removal, storage and sale incurred by it to the
order of the Tenant;

(¢) if the Tenant fails to claim the proceeds of sale within 60 Business Days of the date of the
sale, the Landlord may keep them;

(d) the Tenant indemnifies the Landlord against;

(i) any liability incurred by the Landlord to any third party whose possessions have
been sold by the Landlord in the mistaken belief (which must be presumed) that the
possessions belonged to the Tenant;

(i) any damage caused to the Property by the possessions; and
(iii)  all loss, damage, actions, proceedings, claims, demands, costs, damages and
expenses incurred or suffered by or brought or awarded against the Landlord as a

result of the presence of the possessions on the Property after the Tenant has left it at
the End of the Term.

Other land
Except as expressly stated, nothing contained in ot implied by this Lease:

(a) imposes or is deemed to impose any resiriction on the use of any land or buildings not
comprised in this Lease; or
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13.

13.1

13.2

13.3

13.4

14.

14.1

()] gives the Tenant:

(i) the benefit of or the right to enforce or to have enforced or to prevent the release or
modification of any covenant, lease, condition or stipulation entered into by any
purchaser or tenant from the Landlord in respect of any property not comprised in
this Lease; or

(i) the right to prevent or restrict in any way the development of any land not comprised
in this Lease; or

(c) releases the Tenant from the covenants by the Tenant in this Lease notwithstanding that the
Landlord has waived or released temporarily or permanently, revocably or frrevocably or in
any other way a similar covenant or similar covenants affecting any property not comprised
in this Lease,

APPOINTMENT OF THE MANAGEMENT COMPANY

Subject to clause 13.4, the Landlord shall be entitled to empower any person to act as its agent for
the purpose of exercising its rights and powers under this Lease and the Tenant shall comply with all
instructions or notices given by such agent as if such notices or instructions are given by the
Landlord.

Subject fo clause 13.4, the Landlord shall be entitled to entrust a property management company of
good standing and repute to carry out the overall management of the Shopping Mall and/or to
perform the obligations of the Landlord under this Lease. the Tenant shall have no right to object to
the appointment of the Management Company. The Tenant shall use its best endeavours to fully co-
operate with the Management Company in the performance of its duties.

Unless otherwise subsequently notified by the Landlord, the Management Company is hereby
appointed and constituted as an agent of the Landlord with full power and authority to demand and
receive the Rent and other payments payable by the Tenant under this Lease.

The Tenant shall have no right to object to the appointment of the Management Company provided
that the appointment of a supermarket retailer, convenience store operator or hypertnarket operator
or an associate, affiliate or nominee thereof other than the Tenant or a Group Company of the Tenant
shall require the prior written consent of the Tenant.

RENEWAL

Renewal

(a) Subject to the remainder of this subclause 14,1 and the provisions of Schedule 5 (if
applicable), this Lease shall be renewed for a further ten years at the End of the Term (such
period being the First Extended Term) and for a further ten years at the end of the First
Extended Term (such period being the Second Extended Term) on the same terms as set
out herein {other than Rent) and on the following basis:

1 subject to subclause 14.1(b) the Rent payable during the First Extended Term shall
be as set out in Schedule 3 and the Rent payable during the Second Extended Term
shall be as set out in Schedule 4;

(i) this Lease shall not be renewed more than twice; and
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14.2

15,

15.1

15.2

15.3

15.4

(iiiy  the aggregate of the Initial Term, the First Extended Term and the Second Extended
Term shall not exceed the term of the Head Lease (including its renewal).

)] If the Landlord or the Tenant gives notice to the other at least six months prior to the End of
the relevant Term that, based on an independent valuation, the Landlord or the Tenant (as
applicabie) believes the Rent is no longer substantially in line with the market for similar
premises in similar locations then the parties shall negotiate in good faith to agree the rent
for the First Extended Term or Second Extended Term (as applicable) and all other terms of
this Lease shall apply to the renewal of this Lease for such Term. If the parties have not
agreed in writing the Rent for the relevant Term three months prior to the start of the that
Term then the provisions of Schedule 5 shall apply.

(c) Notwithstanding subclauses 14.1(a) and 14.1(b) or the provisions of Schedule 5, the
Landlord and the Tenant may at any time prior to the commencement of the relevant Term

agree in writing the Rent to be payable for the that Term.
Registration following renewal

Clause 6.2 shall apply to any renewal of this Lease under this clause 14,
MISCELLANEOQUS

Severance

To the extent that any provision of this Lease is rendered void that provision must be severed from
the remainder of this Lease which remains in full force and effect. In this clause provision includes
a clause, a subclause or a schedule or any part of any of them.

Notices in writing

Bvery notice, consent, approval or direction given under this Lease must be in writing.
Exclusion of third party rights

A person who is not a party to this Lease may not enforce any of its terms.

Notices

(a) Any notice or other communication to be given under this Lease must be in writing (which
includes fax, but not any other form of electronic communication) and may be delivered or
sent by post or fax to the party to be served at its address as follows:

to the Landlord at: fo the Tenant at;

11 Q House Sathorn Building, M. G 629/1 Moo.10 Nawaminir Rd,, Klongkoom,
and 10th floors, South Sathorn Buengkoom Bangkok 10230, Thailand
Road, Sathorn, Bangkok 10120,

Thailand
Fax: 02 679 1824 Fax: 02 797 9816
Marked for the attention oft The marked for the attention oft Vorapon Techa-

Chief Executive Officer of KTAM,  akrakul, Head of Property Management,

with a copy to:
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16.
16.1

16.2

(b)

(©)

629/1 Moo.10 Nawamintr Rd., Klongkoom,
Buengkoom, Bangkok 10230, Thailand
Fax: 02 797 9812

marked for the attention of* Anusara
Chokvanitphong, Legal Director,

or at such other address or fax number as it may have notified to the other parfy in
accordance with this clause. Any notice or other document sent by post shall be sent by
prepaid registered post.

Any notice or other formal communication shall be deemed to have been given:
(i) if delivered, at the time of delivery; or
i) if posted, at 10.00 a.m. on the second Business Day after it was put into post; or

(iii)  if sent by fax, on the dale of transmission, if transmitted before 3.00 p.m. on any
Business Day, and in any other case on the Business Day following the date of
transmission; or

In proving service of a notice or other formal communication, it shall be sufficient to prove
that delivery was made or that the envelope containing the communication was properly
addressed and posted by prepaid registered post or that the fax was properly addressed and
transmitted, as the case may be.

GOVERNING LAW AND JURISDICTION

Governing law

This Lease (including subclause 16.2 (Arbitration) and any non-contractual obligations arising out of
or in connection with it) shall be governed by and construed in accordance with the laws of
Thailand.

Arbitration

(a)

(b)

()

(d)

Any dispute, claim, difference or controversy arising out of, relating to or having any
connection with this Lease, including any dispute as to its existence, validity, interpretation,
performance, breach or termination or the consequences of its nullity and any dispute
relating to any non-contractual obligations arising out of or in connection with it (for the
purpose of this subclause 16.2, a Dispute), shall be referred to and finally resolved by
arbitration under the Arbitration- Rules of the Thai Arbitration Institute, Office of the
Judiciary applicable at the time of submission of the dispute to arbitration (the Rules) and
the conduct of the arbitration thereof shall be under the auspices of the Thai Arbitration

Institute.

The Rules are incorporated by reference into this subclause and capitalised terms used in this
subclause 16.2 which are not otherwise defined in this Lease have the meaning given to
them in the Rules.

The number of arbitrators shall be three and the Arbitral Tribunal shall be appointed in
accordance with the Rules.

The seat, or legal place of arbitration, shall be Bangkok, Thailand.
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(e)
H

(2

(h)

0]

®

The language used in the arbitral proceedings shall be Thai.

Service of any Statement of Claim shall be made in accordance with subclause 15.4
(Notices) to the extent permitted by applicable law.

The Arbitral Tribunal shall have the power to rule on its own jurisdiction, including any
objections with respect to the existence, validity, or effectiveness of the arbifration
agreement. The Arbitral Tribunal may make such ruling in a preliminary decision on
jurisdiction or in an award on the merits, as it considers appropriate in the circumstances.

Default by any party shall not prevent the Arbitral Tribunal from proceeding to render an
award.

Any award of the Arbitral Tribunal shall be final and binding on the parties. The parties
undertake to carry out any award without delay and shall be deemed fo have waived their
right to any form of recourse insofar as such waiver can validly be made. Enforcement of
any award may be sought in any court of competent jurisdiction,

The existence and content of the arbitral proceedings and any rulings or award shali be kept
confidential by the parties and members of the Arbitral Tribunal except:

(i) to the extent that disclosure may be required of a party to fulfil a legal duty, protect
or pursue a legal right, or enforce or challenge an award in bona fide legal
proceedings before a state court or other judicial authority;

(ii) with the consent of all parties;

(iii}  where needed for the preparation or presentation of a claim or defence in this
arbitration;

(iv)  where such information is already in the public domain other than as a result of a
breach of this clause; or

(v) by order of the Arbifral Tribunal upon application of a party.

IN WITNESS of which this Lease has been signed by the parties (or their duly authorised representatives)
on the date stated at the beginning of this Lease.
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SCHEDULE 1

THE PROPERTY

Details of the Property :' {; SR

[. | Hypermarket

Food Court

Back Offices

Maintenance Area

e wle

Warehouse
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SCHEDULE 2

RENT PAYMENTS FOR THE INITIAL TERM

in respect of

Hypermarlket,
Year of Initial Maintenance Area, in respect of Food Court | Rent per month
Term Back Offices and

Warchouse (y) (w+y)

(W)
1. 474,132 41,469 515,601
2, 474,132 41,469 515,601
3. 474,132 41,469 515,601
4, 521,545 45,616 567,161
5. 521,545 45,616 567,161
6. 521,545 45,616 567,161
7. 573,699 50,178 623,877
8. 573,699 50,178 623,877
0. 573,699 50,178 623,877
10. 631,069 55,196 686,265
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SCHEDULE 3

RENT PAYMENTS FOR THE FIRST EXTENDED TERM

in respect of

Hypermarlet,
Vear of First Maintenance Area, in respect of Food Court | Rent per month
Extended Term | B2ck Offices and

Warehouse @) (w+y)

(w)
! 631,069 55,196 686,265
2. 631,069 55,196 686,265
3. 694,176 60,715 754,891
4, 694,176 60,715 754,891
5. 694,176 60,715 754,891
6. 763,594 66,787 830,381
7. 763,594 66,787 830,381
8. 763,594 66,787 830,381
9. 839,953 73,465 913,418
10. 839,053 73,465 913,418
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SCHEDULE 4

RENT PAYMENTS FOR THE SECOND EXTENDED TERM

in respect of

Hypermarket,
Year of Second Maintenance Area, in respect of Food Court | Rent per month
Extended Term Back Offices and

Warehouse y) (w+y)

(W)
| 839,953 73,465 013,418
2, 923,949 80,812 1,004,761
3. 023,949 80,812 1,004,761
4. 923,949 80,812 1,004,761
3. 1,016,344 88,893 1,105,237
6. 1,016,344 88,393 1,105,237
7. 1,016,344 88,893 1,105,237
8. 1,117,978 97,783 1,215,761
0. 1,117,978 97,783 1,215,761
10. 1,117,978 97,783 1,215,761
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SCHEDULE $
RENT REVIEW BY EXPERT

Rent determination — method

The revised Rent for the First Extended Term or the Second Extended Term shall be determined not
later than the end of the preceding Term by an independent valuer (acting as an expert and not as an
arbitrator) of recognised standing and having experience in letting and valuing property of a like
kind and character (o the Property. The valuer shall determine the yearly rent for the first year of the
relevant Term in accordance with this Schedule 5. The Rent for the relevant Term shall increase by
ten percent in years four, seven and ten of the that Term.

Nomination

In the absence of agreement as to the identity of the valuer within 10 Business Days of the
provisions of this Schedule 5 applying pursuant to clause 14.1(b), the independent valuer shall be
nominated by the Thai Valuers Association and shall be from an internationally recognised firm of
property consultants having at least 10 years experience in Thailand of letting and valuing property
of a like kind and character to the Properly.

Rent review — amount

The revised Rent to be determined by the valuer will be such as he decides is the yearly rent at which
the Property might reasonably be expected to be let at the start of the relevant Term:

(a) after the expiry of a rent-free period or a concessionary rent period given for fitiing-out
purposes only of such length and the giving of such other inducements (including, without
limitation, any rental concession, capital payment or contribution to fitting out costs) given
for fitting-out purposes only as in either case would be negotiated in the open market
between a willing landlord and a willing tenant so that the yearly rent is that payable after
the expiry of any such rent-free period or concessionary rent period and after the giving of
any such inducement; and

(b) on the assumptions set out in paragraph (4) but disregarding the matters set out in paragraph

(3.
Assumptions
The assumptions are that at the beginning of the relevant Term:
(a) the Property:

(D) is available to let on the open market by a willing landlord to a willing tenant by one
lease without & premium from either party but subject to a 25 per cent. discount as
the anchor tenancy of the Shopping Mall and with vacant possession for a term
equal to the relevant Term and commencing on the beginning of the relevant Term
with the rent payable from then;

(ii) is to be let as a whole on a leass which is to contain the same terms as this Lease
(other than the amount of the reat referred to in clause 4);

(iii)  is fit and available for immediate occupation and use and is fitted out for the
incoming tenant's immediate use as authorised by this Lease in accordance with the
incoming tenant's requirements; and
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(6)
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(iv}  may be used only as a hypermarket;

(b) all the covenants in this Lease by the Landlord and the Tenant have been performed and
observed; and

{c) no work has been carried out to the Property which has diminished the rental value and in
case the Property has been destroyed or damaged it has been fully restored.

Disregards
The matters to be disregarded are:

{a) any effect on rent of the fact that the Tenant, its Sub-lessees or Third-Party Users or their
respective predecessars in title have been in occupation of the Property;

(b) any goodwill attached to the Property by reason of the carrying on at it of the business of the
Tenant, its Sub-lessees or Third-Party Users or their predecessors in fitle in their respective
businesses; and

{c) any increage in rental value of the Property attributable to the existence at the beginning of
the relevant Term of any voluntary improvement to the Property carried out by the Tenant,
its Sub-lessees or Third-Party Users or their respective predecessors in title during the Term
or during any earlier period of occupation arising out of an agreement to grant the Term,

In this clause a voluntary improvement is one carried out with the consent of the Landlord
(where required) but not under an obligation to the Landlord or its predecessors in title.

Valuer
In the case of determination by a valuer:

(d) the fees and expenses of the valuer including the cost of his appointment must be borne as he
decides or in the absence of any decision equally by the Landlord and the Tenant who must
otherwise each bear their own costs;

(€) the valuer must afford the Landlord and the Tenant an opportunity to make representations

to him; and

() if the valuer dies, delays or becomes unwilling or incapable of acting the Thai Valuers
Assaciation shall discharge the valuer and appoint another in his place in accordance with
paragraph (2).

Agreement of revised Rent

When the revised yearly rent for the first year of the relevant Term has been ascertained by the
valuer and notice given to the Landlord and the Tenant of such yearly rent the parties shall negotiate
in good faith to agree upon the Rent for the relevant Term. If the Rent for the relevant Term is
agreed the Landlord and the Tenant shall sign a memoranda of the Rent and this Lease shall be
renewed on the same terms subject to the revised Rent. Unless otherwise agreed in writing by the
parties, if the Landlord and the Tenant do not agree in writing the Rent for the First Extended Term
or the Second Extended Term (as applicable) prior to the commencement of the relevant Term this
Lease will terminate at the-end of the preceding Term,

Costs
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If either the Landlord or the Tenant fails to pay the relevant part of the fees and expenses of the
valuer under paragraph (6) within 15 Business Days of their being demanded by the valuer the other
may pay them and the amount so paid must be repaid on demand by the party chargeable and
recoverable from that party as a debt due. If the valuer requires payment of his fees and expenses
before releasing his determination, either the Landlord or the Tenant may pay them and recover the

other's share of them from the other,
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SIGNATORIES

SIGNED for and on behalf of

EK-CHAI DISTRIBUTION

SYSTEM CO., LTD.

acting by its attorney: é,d,

CARL Coelere Ll N i
in the presence of: Witness's signature; ¢ Emfe=d™

Name: . GURRETT

Address: [ AC. DRAT . syitumur Son e
BANSICD K,

SIGNED for and on behalf of
TESCO LOTUS RETAIL
GROWTH FREEHOLD AND
LEASEHOLD PROPERTY
FUND

by Krung Thai Asset Management
Public Company Limited as
Management Company acting by
its attorneys:

Mp. S . RooNAMSIL  ang
Ms. . HANRATANBKL

in the presence of: Witness's signature:
untadmfngdanisnasgu nyeing
Name: "{,N?rg AN 11 awveBaddsong fu Bl unz 10
mnATn e avafeune wRame
Address: NIHMRIUILAT 10120 .
u
in the presence of Witness's signature: Asa[,@/ke .
Name:
AdAress: ..o
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EXECUTION VERSION

Part 1 of Service Agreement
SERVICE AGREEMENT
THIS AGREEMENT IS made on & March 2012.
Between:

(4] Tesco Lotus Retail Growth Freehold And Leasehold Property Fund a property fund established
under the laws of Thailand managed by Krung Thai Asset Management Public Company Limited
whose registered office is at 11 Q. House Sathorn Building, M, G and 10th Floors, South Sathorn
Road, Tung Mahamek, Sathorn, Bangkok 10120, Thailand (the Landlord); and

) Ek-Chai Distribution System Co., Ltd., a private limited company incorporated under the laws of
Thailand with registration number 0105539010051 and having its head office at 629/1 Moo.10
Nawamintr Rd., Klongkoom, Buengkoom Bangkok 10230, Thailand (the Customer).

Whereas:

n The Landlord has entered into a sale and purchase agreement on or about the date hereof (the SPA)
relating to the shopping mall located at 25/15 Moo 1, Bangrin Sub district, Muang Ranong District,
Ranong Province (the Shopping Mall) pursuant to which the Landlord will, subject to completion
under the SPA, purchase the Shopping Mall from the Customer.

(2) Subject to completion under the SPA,. the Customer will lease a space (the Leased Space) within
the Shopping Mall pursuant to a lease agreement between the Landlord and the Customer (as tenant)
dated on or about the date hereof (the Lease Agreement).

3 The Landiord will arrange for services and equipment to be provided in the Leased Space and in the
surrounding areas of the Shopping Mall to be used by the Customer and other retail shops which
engage in business in the Shopping Mall.

4 The Customer as property manager (the Property Manager) under a property management
agreement entered into between the Landlord and the Property Manager on or about the date hereof,
has, subject to completion under the SPA, been appointed and constituted as an agent of the
Landlord with full power and authority to provide services on behalf of the Landlord to tenants of
the Shopping Mall and demand and receive payments for such services

The parlies agree as follows:
1. Agreement
This Agreement shall have effect from date of completion of the SPA.

The Landlord agrees to provide services to the Customer and the Customer agrees to accept services to be
provided by the Landlord according to terms and conditions of this Agreement.

The Property Manager is hereby appointed and constituted as an agent of the Landlord with full power and
authority to provide the Services and demand and receive payments payable by the Customer under this
Agreement, The Landlord may revoke such appointment and appoint another property manager upon notice
in writing to the Customer.

2. Agreement documentations

2.1 The parties agree that the following documents shall be deemed integral parts of this Agreement and
reference to this Agreement shall be construed accordingly:



1) Service Agreement (this Part 1)

2) Terms and Conditions of Service Agreement (Part 2)
3 Scope of Services (Part 3)

4) Service Fee (Part 4)

22 In case that there is any conflict in the terms of this Part 1 and any of the documents referred to in
(2) to (4) above, the terins of this Part 1 shall prevail.

23 In case that there is no specific provision regarding the obligation of the parties, the applicable terms
of the Lease Agreement (if any) shall be applied.

3. Assignment

The Landlord may at any time assign or transfer (including by way of novation) any rights or obligations
under this Agreement to any entity appointed by the Landlord as property manager in respect of the
Shopping Mall.

4. Entire Agreement

4.1 This Agreement and the documents referred to in it contain the whole agreement between the parties
relating to the transactions contemplated by this Agreement and supersede all previous agreements
between the parties relating to these transactions and the provision of services.

42 Each party:

(a) acknowledges that, in agreeing to enter into this Agreement, it has not relied on any express
or implied representation, warranty, collateral contract or other assurance made by or on
behalf of any other party at any time before the signature of this Agreement; and

(b) waives all rights and remedies which, but for this subclause 4.2, might otherwise be
available to it in respect of any such express or implied representation, warranty, collateral
contract or other assurance.

4.3 Nothing in the preceding subclause limits or excludes any liability for fraud.

5 Severability

The provisions contained in each clause and subclause of this Agreement shall be enforceable independently
of each of the others and their validity shall not be affected if any of the others are invalid. If any of those
provisions is void but would be valid if some part of the provision were deleted, the provision in question
shall apply with such modification as may be necessary to make it valid.

6. Payments

Unless otherwise agreed in the case of a given payment, each payment o be made under this Agreement
shall be made within seven days of receipt by the Customer of an invoice from the Property Manager or
Landlord and shall be made in Thai Baht in the method specified in the relevant invoice,

7. Notices
7.1 Any notice or other communication (o be given under this Agreement must be in writing which

includes fax, but not any other form of electronic communication) and may be delivered or sent by
post or fax to the party to be served at its address as follows:
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7.2

7.3

8.

to the Landlord at: to the Customer at:

c/o Property Manager 629/1 Moo.10 Nawamintr Rd., Klongkoom,
11 Q. Bouse Sathorn Building, M, G and Buengkoom Bangkok 10230, Thailand

10th Foors, South Sathorn Road, Sathorn,

Bangkok 10120, Thailand

Fax: 02 679 1824 Fax: 02797 9816

Marked for the attention of: The Chief marked for the attention of: Vorapon Techa-

Executive Officer of KTAM, akrakul, Head of Property Management,
With a copy to;

629/1 Moo.10 Nawaminitr Rd., Klongkoom,
Buengkoom Bangkok 10230, Thailand

Fax: 02 797 9812

marked for the attention of: Anusara
Chokvanitphong, Legal Director,

or at such other address or fax number as it may have notified to the other party in accordance with
this clause. Any notice or other document sent by post shall be sent by prepaid registered post or by
prepaid airmail (if elsewhere).

Any notice or other formal communication shall be deemed to have been given:

(a) if delivered, at the time of delivery; or
(b) if posted, at 10.00 a.m. on the second business day after it was put into post; or
{c) if sent by fax, on the date of transmission, if transmitted before 3.00 p.m. on any business

day, and in any other case on the business day following the date of {ransmission; or

In proving service of a notice or other formal communication, it shall be sufficient to prove that
delivery was made or that the envelope containing the communication was properly addressed and
posted by prepaid registered post or that the fax was properly addressed and transmitted, as the case
may be.

Counterparts

This Agreement may be executed in any number of counterparts, all of which, taken together, shall
constitute one and the same agreement, and any party (including any duly authorised representative of a
party) may enter into this Agreement by executing a counterpart. Facsimile signatures shall be valid and
binding provided the original signatures are delivered 1o the other parly immediately after the execution.

9.

9.1

9.2

General

Nothing in this Agreement shall be deemed to constitute a parinership between any of the parties nor
constitute any party the agent of any other party for any purpose.

The rights of each party under this Agreement:
(a) may be exercised as often as necessary;

(b) unless otherwise expressly provided in this Agreement, are cumulative and not exclusive of
rights and remedies provided by law; and
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93

9.4

10.

101

10.2

11

(c) may be waived only in writing and specifically.
Delay in exercising or non-exercise of any such right is not a waiver of that right.

A waiver (whether express or implied) by one of the parties of any of the provisions of this
Agreement or of any breach of or defaunlt by the other party in performing any of those provisions
shall not constitute a continuning waiver and that waiver shall not prevent the waiving party from
subsequently enforcing any of the provisions of this Agreement not waived or from acting on any
subsequent breach of or default by the other party under any of the provisions of this Agreement.

Force Majeure

None of the parties shall be liable to any other for any delay or non performance of its obligations
under this Agreement arising from Force Majeure (as defined in the Lease Agreement).

Subject to the party so delaying promptly notifying the other party in writing of the cause and the
likely duration of the delay and provided that the party shall use reasonable endeavours to limit the
effect of such event on the other party, the performance of the delaying party's obligations, to the
extent affected by the delay, shall be suspended during the period that the cause persists,

Term of Services

The term of the Services in relation to the Leased Space is ten years or until termination or expiration of the
Lease Agreement whichever in the earlier.

12

Governing Law

This Agreement (including clause 13 (Arbitration) and any non-contractual obligations arising out of or in
connection with it) shall be governed by and construed in accordance with the laws of Thailand.

13.

13.1

13.2

13.3

13.4
13.5

13.6

Arbitration

Any dispute, claim, difference or controversy arising out of, relating to or having any connection
with this Agreement, including any dispute as to its existence, validity, interpretation, performance,
breach or termination or the consequences of its nullity and any dispute relating to any non-
contractual obligations arising out of or in connection with it (for the purpose of this clause 13, a
Dispute), shall be referred to and finally resolved by arbitration under the Arbitration Rules of the
That Arbitration Institute, Office of the Judiciary applicable at the time of submission of the dispute
to arbitration (the Rules) and the conduct of the arbitration thereof shall be under the auspices of the
Thai Arbitration Institute.

The Rules are incorporated by reference into this subclause and capitalised terms used in this clause
11 which are not otherwise defined in this Lease have the meaning given to them in the Rules.

The number of arbitrators shall be three and the Arbitral Tribunal shall be appointed in accordance
with the Rules.

The seat, or legal place of arbitration, shall be Bangkok, Thailand,
The language used in the arbitral proceedings shall be Thai

Service of any Statement of Claim shall be made in accordance with clause 7 {Notices) to the extent
permitted by applicable law.
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13.7  The Arbitral Tribunal shall have the power to role on its own jurisdiction, including any objections
with respect to the existence, validity, or effectiveness of the arbitration agreement. The Arbitral
Tribunal may make such ruling in a preliminary decision on jurisdiction or in an award on the
merits, as it considers appropriate in the circumstances.

13.8  Default by any party shall not prevent the Arbitral Tribunal from proceeding to render an award.

13.9  Any award of the Arbitral Tribunal shall be final and binding on the parties. The parties undertake
to carry out any award without delay and shall be deemed to have waived their right to any form of
recourse insofar as such waiver can validly be made. Enforcement of any award may be sought in
any court of competent jurisdiction.

13.10 The existence and content of the arbitral proceedings and any rulings or award shall be kept
confidential by the parties and members of the Arbitral Tribunal except:

(a) 1o the extent that disclosure may be required of a party to fulfil a legal duty, protect or
pursue a legal right, or enforce or challenge an award in bona fide legal proceedings before
a state court or other judicial authority;

(b) with the consent of all parties;
(c) where needed for the preparation or presentation of a claim or defence in this arbitration;

(d) where such information is already in the public domain other than as a result of a breach of
this clause; or

(e) by order of the Arbitral Tribunal upon application of a party.
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IN WITNESS WHEREOQF, the parties have executed this Agreement in the presence of witnesses at the

place and dated stated above.

SIGNED for and on behalf of
EK-CHAI DISTRIBUTION
SYSTEM CO., LTD.

agting by xts attom
CARL OBEr6-

in the presence of:

SIGNED for and on behalf of
TESCO LOTUS RETAIL
GROWTH FREEHOLD AND
LEASEHOLD PROPERTY
FUND

by Krung Thai Asset Management
Public Company Limited as
Management Company acting by

attome BN
éOOM\)AMSI | and

Ms, C_ FHANRATANAEOL-

in the presence of:

in the presence of:
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Part 2 of the Services Agreement
TERMS AND CONDITIONS

Part 2 forms an integral part of the Services Agreement between Tesco Lotus Retail Growth Freehold And
Leasehold Property Fund and Ek-Chai Distribution System Co., Ltd dated /% March 2012.

1. Definitions

Unless otherwise specifically defined in any part of this Agreement, the following terms and expressions
shall have the meanings as set out as follows:

Common Areas means any area and utilities within the Shopping Mall provided for the common use by the
Landlord and the Customer, including their customers, suppliers or other people dealing business with them,

General Services means any services stated in Part 3 of this Agreement which the Landlord must provide to
the Customer.

Leased Space means a leased area as specified in the Lease Agreement as mentioned in Recital clause, Part
1 of this Agreement.

Maintenance Fee shall have the meaning set out in Part 4.

Service Fee means a sum of money that the Customer must pay to the Landlord in consideration for the
Services, General Services and/or Special Services provided by the Landlord to the Customer at the rates
and within the period specified in this Agreement.

Services means any acts which the Landiord must do to perform its obligations under this Agreement on a
reciprocal basis for the direct or indirect convenience, comfort and benefits of the Customer.

Shopping Mall means the building, place and surrounding area as mentioned in Recital clause, Part 1 of this
Agreement.

Special Services means any services which this Agreement states that the Landlord must specifically
provide to the Customer,

Specific Payment means any expenses such as telephone charges, cleaning and/or maintenance or repair
service expenses, including the cost of spare parts of any Special Equipment as specifically specified in this
Agreement that the Customer must pay to the Landlord, any relevant private entities, government agencies
or state enterprises.

Special Equipment means any equipment provided by the Landlord, which forms a part of the Services to
be specifically provided to the Customer at the Leased Space.

Common Amenities and Services means any amenitics and services, e.g. escalators, moving walkways,
security guard services, air-conditioning system and/or internal traffic control system provided for the
common use by the tenants of the Shopping Mall (including the Customer) and their personnel, customers,
suppliers and any persons doing business with them.

2. Services

To provide the Services, the General Services and the Special Services, the Landlord shall observe and
follow the standard rules and procedures as currently applied to its own business at the Shopping Mall and in
relation to the Common Areas by using the appropriate materials, things, equipment, tools, spare parts
and/or manpower in the form and capacity currently applied to the Shopping Mall.
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If the Landlord provides Special Equipment {e.g. the telephone and telecommunications systems) or other
things to the Customer, the Landlord must ensure that the features and/or specifications of those tools and
devices are compatible with its current systems used with the Shopping Mall, the Common Areas or the
Common Amenities and Services so far as practicable.

Unless otherwise exempted under any clause of this Agreement, if the Landlord provides or installs any
equipment stated in the above paragraph, the Customer agrees to pay the materials, equipment, tools, labour
fee and other necessary charges to the Landlord on an actual cost basis.

3 Use of Services

The Customer agrees to use the Services, the General Services and the Special Services under this
Agreement on a saving, peaceful and tidy basis with environmental awareness of public health, public order,
culture and traditions and good morals of the people. The Customer must not do any act which may (i)
cause losses or damage to the Leased Space, the Shopping Mall and the Common Areas or the Common
Amenities and Services; or (ii) cause or result in a nuisance, annoyance or disturbance to the other tenants of
the Shopping Mail, their customers, personnel and other people at the Shopping Mall and in relation to the
Common Areas or the Common Amenities and Services. The Customer must strictly comply with all
applicable rules and regulations notified by the Landiord at the Shopping Mall at all times.

If the Customer needs to use any tools, equipment, machinery, devices, furniture, appliances, hazardous
substances and flammable substances in the operation of its business, it must ensure that the features and
specifications of those tools and devices are appropriate and compatible with various systems and the
architectural and interior designs of the Shopping Mall. The Customer is also responsible for applying for
and maintaining, at its sole expense, all necessary licences, permits and authorisations for the operation of its
business or other purposes as required by all applicable laws, rules, notifications and regulations of any
relevant government agencies and state enterprises.

Before installing any tools, equipment, machinery, devices and appliances for the loading, storage,
conveyance or use of the hazardous or flammable substances which are to be kept within the Leased Space
or to be used with any tools or equipment, the Customer must give prior notice to the Landlord and provide
the Landlord with the plans, designs, computation specifications, licences, permits and other supporting
documents and technical information to prove to the complete satisfaction of the Landlord that the features
and technical specifications of those tools, equipment, machinery, devices and appliances are appropriate
and compatible with various systems and the architectural and interior designs of the Shopping Mall. Within
15 days after receiving notice and all supporting information mentioned above from the Customer, the
Landlord must notify the Customer of the decision whether the proposed installation or use within the
Leased Space is approved or not.  In making such decision, the Landlord must exercise its fair and
reasonable discretion, taking into account the concerns over the engineering, technical, architectural and
interior design aspects.

The Customer agrees to control and ensure that its officials, employees, relatives and dependents strictly
comply with this clause at all times.

If the Customer has the right to transfer its rights and obligations under the Lease Agreement, the parlies
agree that the Customer impliedly has the right to transfer its rights and obligations under this Agreement.

4, Payment of the Service Fee, Maintenance Fee and other expenses

As long as this Agreements remains effective, the Customer agrees to pay the Service Fee and the
Maintenance Fee to the Landlord in accordance with the form and procedures and within the date and time
specified in this Agreement.

If the Customer must pay a Specific Payment, it agrees to pay within the time specified by the Landlord in
the relevant invoice or within the time specified in this Agreement, as the case may be.
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If the Customer does not pay within the time specified in this clause, it agrees to pay interest on the overdue
amount at the rate of 15 per cent. per annum calculated from the due date for which that amount becomes
due until full payment of the overdue amount is made to the Landlord.

5. Taxation

The Landlord is solely responsible for all taxes, duties and levies relating to the operation of its own
business.

The Customer is solely responsible for all taxes, duties and levies relating to the operation of its own
business. It also agrees to pay all duties (duty stamps) assessable on or payable in relation to this
Agreement, the Service Fee and the Specific Payment.

6. Liability for damage or losses

If any damage, injury or death is caused by a willful act or gross negligence of the Landlord or its officials or
employees, the Landlord shall be liable for (and indemnify against) the damage to the Customer’s property.

H any damage, injury or death is caused by a willful act or gross negligence of the Customer or its officials
or employees, the Customer shall be liable for (and indemnify against) the damage to the Landlord's
property and the injury or death of a third party (this includes an official or employee of the Landlord).

Except otherwise specified in this Agreement, no parties may claim from the other party, damages for
indirect or consequential the loss including, but not limited to; loss of opportunity, loss of profit, accroal of
interest on any loans used in the investment or as working capital or other similar finances.

7. Default and consequences

7.1 If the Customer does not satisfy the requirements regarding the "Use of Services” (clause 3 hereof),
the Landlord may make a protest or warning to the Customer, suspend the Customer's use or
enjoyment of ail or any parts of the Services, or forbid any act done by the Customer which may
breach, contravene or conflict with clause 3 of this Agreement. If the Landlord has taken such
action in a belief in good faith that the Customer's non-compliance may materiaily affect the
Shopping Mall, any users of the Shopping Mall or any neighboring buildings or residents (after
analysing the circumstances and engineering or technical issues) and the Landlord or its authorised
representative responsible for managing the Shopping Mall has made the warning or protest of
potential danger, but the Customer continues to act against the warning, then the Landlord may
terminate this Agreement withoul prior nolice.

72 In addition to the Landlord’s right to collect the default interest in case of the Customer’s default on
payment of the Service Fee or any amounts payable to the Landlord, if the Customer defaults on
payment of the Service Fee or any amounts payable to the Landlord consecutively twice and the
Landlord sends notice demanding payment at least once to the Customer, the Landlord may also
immediately terminate this Agreement and seize the security deposit provided by the Customer to
secure the performance of its obligations under this Agreement.

8. Cross defanlt
If the Lease Agreement between the parties to this Agrecment is terminated for any reason, this Agreement

shall immediately and without notice terminate. Termination of this Agreement under this clavse shall not
prejudice each party's rights accrued under this Agreement on or before the termination hereof.
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Part 3 of the Services Agreement

SCOPE OF SERVICES

Part 3 forms an integral part of the Services Agreement between Tesco Lotus Retail Growth Freehold And
Leasehold Property Fund and Ek-Chai Distribution System Co., Ltd. dated 1°3 March 2012.

1.

Common Amenities and Services

The Landlord shall provide the Common Amenities and Services (as defined herein) for use as the General
Services. This include the following services listed in (1) to (9) below:

(1

2

3)

@
&)

©®
7)

(8)

e

the general administration and management services relating to the Shopping Mall and the
procurement of personnel to carry out the general administration and management services;

the areas available for the common use by the tenants of the Shopping Mall (including the
Customer) and their personnel, customers and the public during the opening hours of the Shopping
Mall;

electrical tools, equipment and machinery used to support the services stated in (1), including the
lighting system within and outside the Shopping Mall;

the ventilation and air-conditioning system;

the cleaning and general maintenance services with respect to the nearby area and the common
property, e.g. the halls, corridors, footpaths, the landscape, interior and exterior area of the Shopping
Mall, including the water drainage system, the wastewater centralization and treatment and the
Leased Space (except if this Agreement states that the cleaning of the Leased Space is one of the
Special Services);

the availability and maintenance of public toilets and accessories;

the free parking lots available to automotives and other vehicles within the compound of the
Shopping Mall (if the Shopping Mall is located in a departinent store owned by a third party, this
includes the free parking lots made available by the department store). However, the permission to
use the parking lots cannot be construed as the Landlord's undertaking to act as the depository of the
others' property or to assume liabilities for any loss or damage to the automotives or other vehicles,
their parts or any property located in or attached to those automotives or vehicles;

the general security services to safeguard the Shopping Mall and facilitate the internal traffic, the
availability and maintenance of alarm system, fire prevention or extinguishing system and their
equipment for use in the Shopping Mall as the Landlord deems appropriate, mainly taking into
account the size of the Shopping Mall, the functionality of the systems and equipment and the
applicable laws, rules and regulations; and

other services as the Landlord and the Customer may agree in writing on a case by case basis.
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Part 4 of the Services Agreement
RATES AND CALCULATION OF SERVICE FEE

Part 4 forms an integral part of the Services Agreement between Tesco Lotus Retail Growth Freehold And
Leasehold Property Fund and Ek-Chai Distribution System Co., Ltd. dated | 3_March 2012.

1. Service Fee

The parties agree that the Service Fee in relation to the Leased Space shall be as set out below and is payable
in advance on or prior to the 5th day of each calendar month. The first payment shall be calculated for a
period commencing on the day following the date of completion of the sale and purchase agreement
pursuant to which the Landlord purchases the Shopping Mall from the Customer and ending on the last day
of such calendar month. If the Lease Agreement is renewed this Service Agreement shall also be renewed
on the same terms for a matching period and the parties shall negotiate in good faith to agree the Service Fee
for the period of such renewal provided that the Service Fee shall continue to be subject to a 10% increase
every third year for the entire length of this Service Agreement starting in the fourth year (and then in the
seventh year, tenth year, third year of any renewal, sixth year of any renewal, etc).

in respect of Hypermarket, in respect of Food Court | Service Fee per month
Year of Maintenance Area, Back
Initial Term | Offices and Warehouse )] (w+y)
(w)
I 711,198 62,204 773,402
2. 711,198 62,204 773,402
3. 711,198 62,204 773,402
4, 782,317 68,424 850,741
5. 782,317 68,424 850,741
6. 782,317 68,424 850,741
7. 860,549 75,267 935,816
8. 860,549 75,267 935,816
9. 860,549 75,267 935,816
10. 946,604 82,794 1,029,398
2. Maintenance Fee

In addition to the Service Fee the Customer shall pay to the Landlord 70% (or such other proportion as
agreed between the Customer and the Landlord) of the cost of maintenance of the following machinery and
equipment: air chiller, generator, electrical transformer, MDB (electrical system), wastc water treatment, all
pumps (CDP, CHP, water booster pump) and Fm200/Vesda {the Maintenance Fee).
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EXECUTION VERSION

UTILITIES SERVICE AGREEMENT

THIS AGREEMENT IS made on {2 March 2012.

Between:

¢)

(2)

Ek-Chai Distribution System Co., Ltd., with registration number 0105539010051 and having its
head office at 629/1 Moo0.10 Nawamintr Rd., Klongkoom, Buengkoom Bangkok 10230 (the
Company); and

Tesco Lotus Retail Growth Frechold And Leasehold Property Fund, a property fund established
under the laws of Thailand managed by Krung Thai Asset Management Public Company Limited
whose registered office is at 11 Q. House Sathorn Building, M, G and 10th Floors, South Sathorn
Road, Tung Mahamek, Sathorn, Bangkok 10120, Thailand (the Customer).

Whereas:

&)

)

The Customer has entered into a sale and purchase agreement on or about the date hereof (the SPA)
relating to the shopping mall located at 25/15 Moo 1, Bangrin Sub district, Muang Ranong District,
Ranong Province (the Shopping Mall) pursuant to which the Customer will, subject to completion
under the SPA, purchase the Shopping Mall from the Company.

The Customer has, subject to completion under the SPA, granted the Company the right to supply
and provide gas, water (supply and discharge) and electricity (the Utilities) to the Shopping Mall
pursuant to a property management agreement between the Company and the Customer dated on or
about the date hereof (the Property Management Agreement). The Customer, as owner, has
requested that the Company supply the Utilities to the common areas of the Shopping Mall to be
used by tenants and occupiers that engage in business in the Shopping Mall as well as any other
areas of the Shopping Mall not exclusively used or occupied from time to time by parlies other than
the Customer (the Common Areas),

The parties agree as follows:

1
1.1

1.2

2.1

22

Agreement

This Agreement shall have effect from date of completion of SPA.

The Company agrees to provide the Utilities to the Common Areas and the Customer agrees to
accept Utilities to be provided by the Company according 1o terms and conditions of this Agreement.

Fees

The Company shall provide the Utilities to the Customer, which shall be charged at the rates
specified below:

(a) electricity and water will be charged at the actual rate charged by the relevant public
company; and

(b) gas LPG will be charged at such price per unit as notified by the Company to the Customer
provided always that such price is set at a level to enable the Company to recover its costs
only.

The Company shall invoice the Customer for the Utilitics provided to the Customer.



3 Termination

In addition to the Company's right to collect the default interest in case of the Customer's default on payment
of the fees or any amounts payable to the Company, if the Customer defaults on payment of the fess or any
amounts payable to the Company consecutively twice and the Company sends notice demanding payment at
least once to the Customer, the Company may also (a) set off any amounts payable by the Company to the
Customer (including, but not limited to, rent in respect of any areas leased by the Company from the
Customer in the Shopping Mall or any other shopping mall) and/or (b) immediately terminate this
Agreement.

4, Cross default

If the Property Management Agreement is terminated for any reason, this Agreement shall immediately and
without notice terminate. Termination of this Agreement under this clause shall not prejudice each party's
rights accrued under this Agreement on or before the termination hereof.

5. Assignment

The Company may at any time assign or transfer (including by way of novation) any rights or obligations
under this Agreement to any entity appointed by the Company as property manager in respect of the
Shopping Mall.

6. Entire Agreement

6.1 This Agreement and the documents referred to in it contain the whole agreement between the partics
relating to the transactions contemplated by this Agreement and supersede all previous agreements
between the parties relating to these transactions and the provision of services.

6.2 Each party:

€)) acknowledges that, in agreeing to enter into this Agreement, it has not relied on any express
or implied representation, warranty, collateral contract or other assurance made by or on
behalf of any other party at any time before the signature of this Agreement; and

(b) waives all rights and remedies which, but for this subclause 6.2, might otherwise be
available to it in respect of any such express or implied representation, warranty, collateral
contract or other assurance.

6.3 Nothing in the preceding subclause limits or excludes any liability for fraud.

7. Severability

The provisions contained in each clause and subclause of this Agreement shall be enforceable independently
of each of the others and their validity shall not be affected if any of the others are invalid. If any of those
provisions is void but would be valid if some part of the provision were deleted, the provision in question
shall apply with such modification as may be necessary to make it valid.

8. Payments

Unless otherwise agreed in the case of a given payment, each payment to be made under this Agreement
shall be made within seven days of receipt by the Customer of an invoice from the Company and shall be
made in Thai Baht to the Company in the method specified in the relevant invoice.
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9.1

92

9.3

10.

Notices

Any notice or other communication to be given under this Agreement must be in writing which
includes fax, but not any other form of electronic communication) and may be delivered or sent by
post or fax to the party to be served at its address as follows:

to the Company at: to the Customer at:

c/o Property Manager 629/1 Moo.10 Nawamintr Rd., Klongkoom,
11 Q. House Sathorn Building, M, G and Buengkoom Bangkok 10230, Thailand

10th Floors, South Sathorn Road, Sathorn,

Bangkok 10120, Thailand

Fax: 02679 1824 Fax: 02 797 9816

Marked for the attention of; The Chief marked for the attention of: Vorapon Techa-

Executive Officer of KTAM, akrakul, Head of Property Management,
With a copy 1o:

629/1 Moo.10 Nawamintr Rd., Klongkoom,
Buengkoom Bangkok 10230, Thailand
Fax: 02 797 9812

marked for the attention of: Anusara
Chokvanitphong, Legal Director,

or at such other address or fax number as it may have notified to the other party in accordance with
this clause. Any notice or other document sent by post shall be sent by prepaid registered post or by
prepaid airmail (if elsewhere).

Any notice or other formal communication shall be deemed to have been given:
{a) if delivered, at the time of delivery; or
(b) if posted, at 10.00 a.m. on the second business day after it was put into post; or

(c) if sent by fax, on the date of transmission, if transmitted before 3.00 p.m. on any business
day, and in any other case on the business day following the date of transmission; or

In proving service of a notice or other formal communication, it shall be sufficient to prove that
delivery was made or that the envelope containing the communication was properly addressed and
posted by prepaid registered post or that the fax was properly addressed and transmitted, as the case
may be.

Counterparts

This Agreement may be executed in any number of counterparts, all of which, taken together, shall constitute
one and the same agreement, and any party (including any duly anthorised representative of a party) may
enter into this Agreement by executing a counterpart. Facsimile signatures shall be valid and binding to the
same extent as the original signatures.

11.

11.1

General

Nothing in this Agreement shall be deemed to constitute a partnership between any of the parties nor
constitute any party the agent of any other party for any purpose.
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11.2

11.3

11.4

12.

12.1

12.2

13.

The rights of each party under this Agreement:
(a) may be exercised as often as necessary;

(b) unless otherwise expressly provided in this Agreement, are cumulative and not exclusive of
rights and remedies provided by law; and

{c) may be waived only in writing and specifically.
Delay in exercising or non-exercise of any such right is not a waiver of that right.

A waiver (whether express or implied) by one of the parties of any of the provisions of this
Agreement or of any breach of or default by the other party in performing any of those provisions
shall not constitute a continuing waiver and that waiver shall not prevent the waiving party from
subsequently enforcing any of the provisions of this Agreement not waived or from acting on any
subsequent breach of or default by the other party under any of the provisions of this Agreement.

Force Majeure

None of the parties shall be liable to any other for any delay or non performance of its obligations
under this Agreement arising from Force Majeure (as defined in the operating lease agreement
between the Company and the Customer in respect of certain premises within the Shopping Mall).

Subject to the party so delaying promptly notifying the other party in writing of the cause and the
likely duration of the delay and provided that the party shall use reasonable endeavours to limit the
effect of such event on the other party, the performance of the delaying party's obligations, to the
extent affected by the delay, shall be suspended during the period that the cause persists.

Term of Services

The term of this Agreement is 15 years from date of this Agreement or until termination or expiration of the
Propertly Management Agreement whichever in the earlier.

14.

Governing Law and Jurisdiction

This Agreement and any non-contractual obligations arising out of or in connection with it) shall be
governed by and construed in accordance with the laws of Thailand. The courts of Thailand have exclusive
jurisdiction to settle any dispute arising out of or in connection with this Agreement (including a dispute
relating to any non-contractual obligations arising out of or in connection with this Agreement) and the
parties submit to the exclusive jurisdiction of the courts of Thailand.

IN WITNESS WHEREOF, the parties have executed the Agreement in the presence of witnesses at the
place and dated stated above.
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SIGNATORIES

SIGNED for and on behalf of
EK-CHAI DISTRIBUTION
SYSTEM CO., LTD.

acting by its attorney; M
Cary Roehbirs L (aKe W ...........

in the presence of: Witness's signature; = LSS

Name: <. QURKETT

Address: . AG. DRATN,. S LQEHUMUT. Sl 20

SIGNED for and on behalf of
TESCO LOTUS RETAIL
GROWTH FREEHOLD AND
LEASEHOLD PROPERTY
FUND

by Krung Thai Asset Management
Public Company Limited as
Management Company acting by

its attoimeys:
Mz, Sn BOMVAMSIZ] and
e, . LANRATANARCOL.

in the presence of: Witness's signature:

Name: q Fov, ey rudnnwdianianoau ngsteg
w{q{ t1 sk nddeng $u Bk ez 10

ousnrlE psteaaes
Address: i e

............................................................

PPN

in the presence of: Witness's signature: VS:S alone
Name:

s (6 £y X T O PP
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EXECUTIONI COPY

ADDENDUM

DATED 16 JULY 2015

in relation to
a Freehold Operating Lease Agreement in respect of the properties in Ranong
owned by Tesco Lotus Retail Growth Freehold and Leasehold Property Fund
and leased by Ek-Chai Distribution System Co., Ltd. dated 13 March 2012

ALLEN & OVERY

Allen & Overy (Thailand) Co., Ltd.
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THIS ADDENDUM is dated 16 July 2015

BETWEEN:

(D

Tesco Lotus Retail Growth Freehold And Leasehold Property Fund a property fund established
under the laws of Thailand managed by Krung Thai Asset Management Public Company Limited
whose registered office is at | Empire Tower, 32nd Fl.,, South Sathorn Road, Yannawa, Sathorn,
Bangkok 10120, Thailand (the Landlord); and

) Ek-Chai Distribution System Co., Ltd. a private limited company incorporated under the laws of
Thailand with registered number 0105536092641 and having its registered office at 629/1
Nawamintr Road, Nuanchan, Buengkoom, Bangkok 10230, Thailand {the Tenant).

BACKGROUND

(A)  This Addendum is supplemental to and amends a frechold operating lease agreement in respect of
the properties in Ranong owned by the Landlord and leased by the Tenant dated 13 March 2012,
between the Landlord and the Tenant (the Freehold Operating Lease Agreement).

B) Both parties have consented to the amendments to the Freehold Operating Lease Agreement
contemplated by this Addendum.

IT IS AGREED as follows:

1. INTERPRETATION

1.1 Definitions
Capitalised terms defined in the Frechold Operating Lease Agreement have, unless expressly defined
in this Addendum, the same meaning in this Addendum.

1.2 Construction
The principles of construction set out in the Freehold Operating Lease Agreement will have effect as
if set out in this Addendum.

2. AMENDMENTS
The Freehold Operating Lease Agreement will be amended effective from 1 July 2015 as follows:

(a) The address of the Landlord in the recitals of the Freehold Operating Lease Agreement and in clause
15.4 of the Freehold Operating Lease Agreement shall be deleted and replaced with “1 Empire
Tower, 32nd F1., South Sathorn Road, Yannawa, Sathorn, Bangkok 10120, Thailand”. The Landlord
and the Tenant hereby agree that no separate notice informing the Tenant of the change of notice
details shall be required;

() Schedule 1 to the Frechold Operating Lease Agreement shall be deleted in its entirety and replaced
with Schedule 1 to this Addendum;

(c) Schedule 2 to the Freehold Operating Lease Agreement shall be deleted in its entirety and replaced
with Schedule 2 to this Addendum;
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(d

(e

(a)

)

(c)

Schedule 3 to the Freehold Operating Lease Agreement shall be deleted in its entirety and replaced
with Schedule 3 to this Addendum; and

Schedule 4 to the Freehold Operating Lease Agreement shall be deleted in its entirety and replaced
with Schedule 4 to this Addendurn.

MISCELLANEOUS

Clauses 15 and 16 of the Freehold Operating Lease Agreement apply to this Addendum as if set out
in full in this Addendum.

Subject to the terms of this Addendum, the Freehold Operating Lease Agreement will remain in full
force and effect and, from the date hereof, the Freehold Operating Lease Agreement and this
Addendum will be read and construed as one document.

Both parties shall attend in person or through its duly authorised representatives acting under a
power of attorney the relevant Land Office to register this Addendum and shall sign and execute the
relevant Land Office's official documents necessary to implement and complete such registration;
any applicable fees in relation to registration shall be paid by the Landlord.

GOVERNING LAW

This Addendum and any non-contractual obligations arising out of or in connection with it are
governed by Thai law.

This Addendum has been entered into on the date stated at the beginning of this Addendum.
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SCHEDULEL 1

THE PROPERTY
Details of the Property Lease area
(sq.m.)
1. | Hypennarket 5,180
2. | Food Court 351
3. | Back Offices 400
4. | Maintenance Area 327
5. | Warehouse 1,336
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SCHEDULE 2

RENT PAYMENTS FOR THE INITIAL TERM

in respect of
Year of Initial ;Ifg::nhi;ﬁ:;f:;fe in respect of Food Court Rent per month
Term Area and Warchouse ) (wy)
w)

I. 474,132 41,469 515,601

2. 474,132 41,469 515,601

3. 474,132 41,469 515,601

4.1 521,545 45,616 567,161

(14 Mar 15— 30 Jun 15) {14 Mar 15— 30 Jun 15) (14 Mar 15— 30 Jun 15)
4.2 521,545 28,041 549,586
(1Jul 15 -13 Mar 16) (1 Jul 15-13 Mar 16) (1 Jul 15-13 Mar 16)

5. 521,545 28,041 549,586

6. 521,545 28,041 549,586

7. 573,699 30,846 604,545

8. 573,699 30,846 604,545

9. 573,699 30,846 604,545

10. 631,069 33,931 665,000
0037904-0000008 BN:3125642.5 5
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SCHEDULE 3

RENT PAYMENTS FOR THE FIRST EXTENDED TERM

in respect of
Hypermarket, Back

in respect of Food Court

Rent per month

Year of First Offices, Maintenance
Extended Term | Area and Warchouse @) (w+y)
(W)
L. 631,069 33,931 665,000
2, 631,069 33,931 665,000
3. 694,176 37,325 731,501
4. 694,176 37,325 731,501
5. 694,176 37,325 731,501
6. 763,594 41,056 804,650
7. 763,594 41,056 804,650
2. 763,594 41,056 804,630
9. 839,953 45,163 385,116
10. 839,953 45,163 885,116
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SCHEDULE 4

RENT PAYMENTS FOR THE SECOND EXTENDED TERM

in respect of .
Year of Second gfﬁiﬁ&?ﬁi&fﬁi . res}?::::tf Food Rent per month
Extended Term | Area and Warehouse (wHy)
2]
(w)
1. 839,953 45,163 885,116
2. 923,949 49,681 973,630
3. 923,949 49,681 973,630
4. 923,949 49,681 973,630
5. 1,016,344 54,647 1,070,991
6. 1,016,344 54,647 1,070,991
7. 1,016,344 54,647 1,070,991
8. 1,117,978 60,112 1,178,090
9. 1,117,978 60,112 1,178,090
10. 1,117,978 60,112 1,178,090

0037904-0000008 BN:3125642.5

e



THE LANDLORD

SIGNED for and on behalf of
TESCO LOTUS RETAIL
GROWTH FREEHOLD AND
LEASEHOLD PROPERTY FUND
by Krung Thai Asset Management
Public Company Limited as
Management Company acting by its
attorneys:

Mrs. Chavinda Hanratanakool and
Mr. Piraj Migasena

in the presence of’

in the presence of:

0037904-0000008 BN:3125642.5

SIGNATORIES

Witness's signature: / / gﬁn %J

Name: Ms. Saengdao Chaibunsawat
1 Empire Tower , 32nd. Floor, South Sethorn Road
.............. Yannans, .S..a.*.\f.\.qv.\n. Bamgleok ...

Witness's signature: Oﬁo/aoﬂa S

Name: Ms. Cholada Sitthigonsomanat
o 1 EMpie Tower, B2nd Floor, South Sathorn Roael,
Yannows, Scklnom , Bamglok
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THE TENANT

SIGNED for and on behalf of
EK-CHAI DISTRIBUTION
SYSTEM CO., LTD.
acting by its attorney:

Mz Harjeet Singh Drubra

in the presence of:

in the presence of:

0037504-0000008 BN:3125642.5

...........................................................

/
Witness's signature: W&W g‘
Name:  Koonlacha Chavunglat~ancnt

Address: 10-132 Sindhorn Tower 3 22nci Floor
............. Lurpiny Patonwon Bemekok |

r"""—_—
Witness's signature: //%é—’—

Name: Voragbn TEC‘(\Q'Q\('{&\(U\

Address:  b16[1 Nawaninfr Road, Manchan
............... Bueraicaon, , Bawvalsok ...



EXECUTION COTY

ADDENDUM

DATED 16 JULY 2015

in relation to
a Service Agreement in respect of the properties in Ranong
dated 13 March 2012

ALLEN & OVERY

Ailen & Overy (Thailand) Co., Ltd.
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THIS ADDENDUM is dated 16 July 2015

BETWEEN:

8y

Tesco Lotus Retail Growth Freehold And Leasehold Property Fand a property fund
established under the laws of Thailand managed by Krung Thai Asset Management Public
Company Limited whose registered office is at 1 Empire Tower, 32nd Fl., South Sathorn
Road, Yannawa, Sathorn, Bangkok 10120, Thailand (the Landlerd); and

(2) ELk-Chai Distribution System Co., Ltd. a private limited company incorporated under the
laws of Thailand with registered number 0105536092641 and having its registered office at
629/1 Nawamintr Road, Nuanchan, Buengkoom, Bangkok 10230, Thailand (the Customer).

BACKGROUND

(A) This Addendum is supplemental to and amends a service agreement in respect of the
properties in Ranong owned by the Landlord and accepted the service by the Customer dated
13 March 2012, between the Landlord and the Customer (the Service Agreement).

(B) Both parties have consented to the amendments to the Service Agreement contemplated by
this Addendum.

IT IS AGREED as follows:

1. INTERPRETATION

1.1 Definitions
Capitalised terms defined in the Service Agreement have, unless expressly defined in this
Addendum, the same meaning in this Addendum.

2. AMENDMENTS
The Service Agreement will be amended effective from 1 July 2015 as foliows:

(a) The address of the Landlord in the recitals of the Service Agreement and in clause 7.1 of the
Service Agreement shall be deleted and replaced with “1 Empire Tower, 32nd Fl, South
Sathorn Road, Yannawa, Sathorn, Bangkok 10120, Thailand”. The Landlord and the
Customer hereby agree that no separate notice informing the Customer of the change of
notice details shall be required;

(b) Part 4 to the Service Agreement shall be deleted in its entirety and replaced with Part 4 to this
Addendum;

3. MISCELLANEQUS

(a) Clauses 9, 12 and 13 of the Service Agreement apply to this Addendum as if set out in full in
this Addendum,

(b) Subject to the terms of this Addendum, the Service Agreement will remain in full force and
effect and, from the date hereof, the Service Agreement and this Addendum will be read and
consirued as one document.

0037904-0000008 BN:3126577.5 1
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4, GOVERNING LAW

This Addendum and any non-contractual obligations arising out of or in connection with it are
governed by Thai law.

This Addendum has been entered into on the date stated at the beginning of this Addendum.
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PART 4 OF THE SERVICE AGREEMENT
RATES AND CALCULATION OF SERVICE FEE

Part 4 forms an integral part of the Services Agreement between Tesco Lotus Retail Growth Freehold
And Leasehold Property Fund and Ek-Chai Distribution System Co., Ltd. dated 13 March 2012.

1. Service Fee

The parties agree that the Service Fee in relation to the Leased Space shall be as set out below and is
payable in advance on or prior to the 5th day of each calendar month. The first payment shall be
calculated for a period commencing on the day following the date of completion of the sale and
purchase agreement pursuant to which the Landlord purchases the Shopping Mall from the Customer
and ending on the last day of such calendar month. If the Lease Agreement is renewed this Service
Agreement shall also be renewed on the same terms for a matching period and the parties shall
negotiate in good faith to agree the Service Fee for the period of such renewal provided that the
Service Fee shall continue to be subject to a 10% increase every third year for the entire length of this
Service Agreement starting in the fourth year (and then in the seventh year, tenth year, third year of
any renewal, sixth year of any renewal, etc).

in respect of Hypermarket, in respect of Food Service Fee per month
Year of Maintenance Area, Back Court (w+y)
Tnitial Term Offices and Warehouse )
(W)
1 711,198 62,204 773,402
2 711,198 62,204 773,402
3 711,198 62,204 773,402
4l 782,317 68,424 850,741
' (14 Mar 15 - 30 Jun 15) (14 Mar 1530 Jun 15) | (14 Mar 15 - 30 Jun 15)
12 782,317 42,061 824,378
' (1 Jul 15—13 Mar 16) (1 Jul 15-13 Mar 16) (1 Jul 15— 13 Mar 16)
5 782,317 42,061 824,378
6 782,317 42,061 824,378
7 860,549 46,267 906,816
8 860,549 46,267 906,816
9 860,549 46,267 906,816
10 946,604 50,894 997,498
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2. Maintenance Fee

In addition to the Service Fee the Customer shall pay to the Landlord 70% (or such other proportion
as agreed between the Customer and the Landlord) of the cost of maintenance of the following
machinery and equipment: air chiller, generator, electrical transformer, MDB (electrical system),
waste water treatment, all pumps (CDP, CHP, water booster pump) and Fm200/Vesda (the

Maintenance Fee).
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THE LANDLORD

SIGNED for and on behalf of
TESCO LOTUS RETAIL
GROWTH FREEHOLD AND
LEASEHOLD PROPERTY FUND
by Krung Thai Asset Management
Public Company Limited as
Management Company acting by its
attorneys:

Mrs. Chavinda Hanratanakool and
Mr. Piraj Migasena

in the presence of:

in the presence of:

6037904-0000008 BN:3125577.5

SIGNATORIES

Witness's signature: //ﬁgq ’@_w)/

Name: Ms. Saengdao Chaibunsawat
oss: L Empive Tower, 32nd Floor, South Sethorn Rocal
" Yonnaws, quihowawnﬁkok

Witness's signature: az_o/gyé %

Name: Ms. Cholada Sitthigonsomanat
L Evpire Tawer, 3and, Floor, South Satnorm Read,
e G0NGNG, Sahore Bamgkok .



THE CUSTOMER
SIGNED for and on behalf of
EK-CHAI DISTRIBUTION
SYSTEM CO., LTD.

acting by its attorney:

Mr. Harjeet Singh Drubra

in the presence of:

in the presence of:

0037904-0000008 BN:3125577.5

Witness's signature: Wﬂé& &

Name : "Koonlacha Chqruncski’hoamnjf
130-132  Sdhov Tower 3, 22nd Floor

- :....kynPfhi.}.?ﬁ*hﬁmrw\mk...

A

Witness's signature:
Name: Vor€pow Techa, - akraol

Address:  bealt Nowammte Road , Nucnchen
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EXECUTIONI COPY

ADDENDUM

DATED 16 JULY 2015

in relation to
a Freehold Operating Lease Agreement in respect of the properties in Ranong
owned by Tesco Lotus Retail Growth Freehold and Leasehold Property Fund
and leased by Ek-Chai Distribution System Co., Ltd. dated 13 March 2012

ALLEN & OVERY

Allen & Qwoary [Thalland) Cao., Lid.
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THIS ADDENDUM is dated 16 July 2015

BETWEEN:

(1)

Tesco Lotus Retail Growth Frechold And Leaschold Property Fund a property fund established

under the laws of Thailand managed by Krung Thai Asset Management Public Company Limited
whaose registered office is at | Empire Tower, 32nd FL, South Sathorn Road, Yannawa, Sathom,

Bangkok 10120, Thailand (the Landlord); and

(2) Ek-Chai Distribution System Co., Ltd. a private limited company incorporated under the laws of
Thailand with registered number 0105536092641 and having its registered office at 6291
Mawamintr Road, Muanchan, Buengkoom, Bangkok 10230, Thailand (the Tenant).

BACKGROUND

(A}  This Addendum is supplemental to and amends a freehold operating lease agreement in respect of
the propertics in Ranong owned by the Landlord and leased by the Tenant dated 13 March 2013,
between the Landlord and the Tenant (the Frechold Operating Lease Agrecment).

(B) Both parties have consented to the amendments to the Freehold Operating Lease Agreement
contemplated by this Addendum.

IT IS AGREED as follows:

1. INTERPRETATION

1.1 Definitions
Capitalised terms defined in the Freehold Operating Lease Agreement have, unless expressly defined
in this Addendum, the same meaning in thiz Addendum,

1.2 Construction
The principles of construction set out in the Freehold Operating Lease Agreement will have effect as
if set out in this Addendum.

2. AMENDMENTS
The Freehold Operating Lease Agreement will be amended effective from 1 July 2015 as follows:

{a) The address of the Landlord in the recitals of the Freehold Operating Lease Agreement and in clause
154 of the Freehold Operating Lease Agreement shall be deleted and replaced with *1 Empire
Tower, 32nd FL., South Sathorn Road, Yannawa, Sathom, Bangkok 10120, Thailand™. The Landlord
and the Tenant hereby agree that no separate notice informing the Tenant of the change of notice
details shall be required;

(b) Schedule | to the Freehold Operating Lease Agreement shall be deleted in its entirety and replaced
with Schedule 1 1o this Addendum;

{e) Schedule 2 o the Freehold Operating Lease Agreement shall be deleted in its entirety and replaced
with Schedule 2 to this Addendum;
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(d)

(€]

(a)

(b)

(e)

Schedule 3 to the Freehold Operating Lease Agreement shall be deleted in its entirety and replaced
with Schedule 3 1o this Addendum: and

Schedule 4 1o the Freehold Operating Lease Agreement shall be deleted in its entirety and replaced
with Schedule 4 to this Addendum.

MISCELLANEOUS

Clauses 15 and 16 of the Freehold Operating Lease Agreement apply to this Addendum as if set o
in full in this Addendum.

Subject to the terms of this Addendum, the Freehold Operating Lease Agreement will remain in full
force and effect and, from the date hereof, the Freehold Operating Lease Agreement and this
Addendum will be read and construed as one document.

Both parties shall attend in person or through its duly authorised representatives acting under a
power of altorney the relevant Land Office to register this Addendum and shall sign and execute the
relevant Land Office’s official documents necessary o implement and complete such registration;
any applicable fees in relation 1o registration shall be paid by the Landlord.

GOVERNING LAW

This Addendum and any non-contractual obligations arising out of or in connection with it are
governed by Thai law.

This Addendum has been entered into on the date stated at the beginning of this Addendum.
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SCHEDULE 1

THE PROPERTY
Details of the Property Leasec area
(sq.m.)
1. | Hypermarket 3,180
2. | Food Court 351
3. | Back Offices 400
4. | Maintenance Area 327
5. | Warchouse 1,336
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STORE RANONG
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SCHEDULE 2

RENT PAYMENTS FOR THE INITIAL TERM

in respect of
Year of Initial g}?;rr]m nn:::c in respect of Food Court Rent per month
Term Area and Warchouse ¥) (why)
(w)
1. 474,132 41,469 515,601
2. 474,132 41.46% 515,601
H 474,132 41,469 515,601
4.1 521,545 45,616 567,161
(14 Mar 15 - 30 Jun 15) (14 Mar 15 - 30 Jun 15) | (14 Mar 15 - 30 Jun 15)
4.2 321,545 28,041 349,580
(1 Jul 15— 13 Mar 16} (1 Jul 15 - 13 Mar 16) {1 Jul 15 - 13 Mar 16)
5 521,545 28,041 549,586
f. 521,545 28,041 549,586
y 373,699 30,846 604,545
8. 573,699 30,846 604,545
9. 573,699 30,846 604,545
10 631,069 33931 663,000
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SCHEDULE 3

RENT PAYMENTS FOR THE FIRST EXTENDED TERM

in respect of
Hypermarket, Back

Year of First Offices, Maintenance in respect of Food Court Rent per month
Extended Term | Area and Warehouse (v) (W)
(w)
1. 631,069 33,931 665,000
2. 631,069 33,931 65,000
3. 694,176 17,325 731,501
4. 694,176 37325 731,501
5. 694,176 37,325 731,501
6. 763,594 41,056 B04,650
7 763,594 41,056 804,650
8. 763,594 41,056 804,650
9. £30.953 45,163 885,116
10. 839,953 45,163 BR5.116
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SCHEDULE 4

RENT PAYMENTS FOR THE SECOND EXTENDED TERM

in respect of
Hypermarket, Back in respect of Food
Year of Second | Offices, Maintenance Court Remt per .
Extended Term Area and Warchouse
(w+y)
¥
(w)
l. 839,953 45,163 885,116
2, 923,949 49 681 973,630
i 9231040 49 651 073,630
4, 923,040 49,681 973,630
5. 1,016,344 54,047 1,070,991
1. 1,006,344 54,647 1,070,991
;2 1,016,344 54,647 1,070,991
8. L117.978 8,112 1,178,090
g, 1,117,978 80,112 1,178,050
10. 1,117,078 112 1,178,050
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SIGNATORIES

THE LANDLORID

SIGNED for and on behalf of
TESCO LOTUS RETAIL
GROWTH FREEHOLD AND
LEASEHOLD PROPERTY FUND
by Krung Thai Asset Management
Public Company Limited as

Management Company acting by its
altomeys: X’
Mrs. Chavinda Hanratanakool and / }

Mr. Piraj Migasena

in the presence of: Witness's signature: /ﬂu %f

MName: Ms. Saengdao Chaibunsawat
1 Empire Tower, 3and. Floor, Sodh Sathorn Rood
Yonnows, Sathoem, Banghok

....................................

in the presence of: Witness's signature: 0&4"{19‘?& 5

Name: Ms. Cholada Sitthigonsomanat
Addrece: 1 ETPVe Tower, Ylnd. Flaor South Sathorn Rooe,
Yonnawt, Sethevn Bomelok

.......................... _‘l..l.r'!ul-!ld‘|'|r'|-r|'-.r----------
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THE TENANT

SIGNED for and on behalf of
EK-CHAI DISTRIBUTION
SYSTEM CO, LTD.
acting by its attomey:

Mr. Harjeet Singh Drubra

in the presence of:

in the presence of:

OOITH04-0000008 BN-I125842 5

Witness's signature: WW é

Name : Ragnloche, C'i'lufunfslmlrru.n:.njr
Addregg: 190142 Simdhorn Tewer 3 22nd Floor

.......... T, :né.,F.éth&@rﬁgﬁEh__...
Witness's signature: M——-—_

Name: Vorapfn  Techa -akrokul

Address: 1611 Moweminte Road, Muanchan
_______________ Butnaloaen Bk



EXECUTION COPY

ADDENDUM

DATED 16 JULY 2015

in relation to
a Service Agreement in respect of the properties in Ranong
dated 13 March 2012

ALLEN & OVERY
Allen & Owary (Thalland) Co., Lid.
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THIS ADDENDUM is dated 16 July 2015

BETWEEN:

(1)

Teseo Lotus Retall Growth Freehold And Leasehold Property Fund a property fund
established under the laws of Thailand managed by Krung Thai Asset Management Public
Company Limited whose registered office is at 1| Empire Tower, 32nd Fl., South Sathom
Road, Yannawa, Sathorn, Bangkok 10120, Thailand (the Landlord); and

(2) Ek-Chai Distribution System Co., Ltd. a private limited company incorporated under the
laws of Thailand with registered number 0105536092641 and having its registered office at
629¢1 Mawamintr Road, Muanchan, Buengkoom, Bangkok 10230, Thailand (the Customer),

BACKGROUND

{A)  This Addendum is supplemental to and amends a service agreement in respect of the
properties in Ranong owned by the Landlord and accepted the service by the Customer dated
13 March 2012, between the Landlord and the Customer (the Service Agreement).

(B} Baoth parties have consented to the amendments to the Service Agreement contemplated by

this Addendum.

IT IS AGREED as follows:

L.

(a)

(b)

(a)

(b)

INTERPRETATION
Definitions

Capitalised terms defined in the Service Agreement have, unless expressly defined in this
Addendum, the same meaning in this Addendum.

AMENDMENTS
The Service Agreement will be amended effective from 1 July 2015 as follows:

The address of the Landlord in the recitals of the Service Agreement and in clause 7.1 of the
Service Agreement shall be deleted and replaced with “1 Empire Tower, 32nd Fl., South
Sathom Road, Yannawa, Sathom, Bangkok 10120, Thailand®. The Landlord and the
Customer hereby agree that no separate notice informing the Customer of the change of
notice details shall be required;

Part 4 to the Service Agreement shall be deleted in its entirety and replaced with Part 4 to this
Addendum;

MISCELLANEOUS

Clauses 9, 12 and 13 of the Service Agreement apply to this Addendum as if set out in full in
this Addendum,

Subject to the terms of this Addendum, the Service Agreement will remain in full force and
efTect and, from the date hereof, the Service Agreement and this Addendum will be read and
construed as one document.
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4. GOVERNING LAW

This Addendum and any non-contractual abligations arising oul of or in connection with it are
governed by Thai law.

This Addendum has been entered into on the date stated at the beginning of this Addendum,
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FART 4 OF THE SERVICE AGREEMENT
RATES AND CALCULATION OF SERVICE FEE

Part 4 forms an integral part of the Services Agreement between Tesco Lotus Retail Growth Freehold
And Leasehold Property Fund and Ek-Chai Distribution System Co., Ltd. dated 13 March 2012,

1. Service Fee

The parties agree that the Service Fee in relation to the Leased Space shall be as set out below and is
payvable in advance on or prior to the Sth day of each calendar month. The first payment shall be
calculated for a period commencing on the day following the date of completion of the sale and
purchase agreement pursuant to which the Landlord purchases the Shopping Mall from the Customer
and ending on the last day of such calendar month. If the Lease Agreement is renewed this Service
Agreement shall also be renewed on the same terms for a matching period and the parties shall
negotiate in good faith 1o agree the Service Fee for the period of such renewal provided that the
Service Fee shall continue to be subject to a 10% increase every third year for the entire length of this
Service Agreement starting in the fourth vear (and then in the seventh year, tenth year, third year of
any renewal, sixth year of any renewal, eic).

in respect of Hypermarket, in respect of Food Service Fee per month
Year of Maintenance Area, Back Court (W)
Initial Term Offices and Warchouse )
(w)
1 711,198 62,204 T73.402
z Ti1.198 62,204 773,402
3 TI1,198 62,204 773,402
& 782,317 658,424 B30, 741
' (14 Mar 15 - 30 Jun 15) (14 Mar 15~ 30 Jun 15) | (14 Mar 15— 30 Jun 15)
i TR2.317 42061 B24.378
' (1 Jul 15 = 13 Mar 16) (1Jul 15-13Mar 16) | (1 Jul 15~ 13 Mar 16)
5 782,317 42 061 B24 378
& 782,317 42,061 B24.378
7 860,549 46,267 QB 6
B 260,549 46,267 906,816
g 860,549 46,267 6816
0 946,604 50,894 007 498
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2. Maintenance Fee

In addition to the Service Fee the Customer shall pay to the Landlord 70% (or such other proportion
as agreed between the Customer and the Landlord) of the cost of mainienance of the following
machinery and equipment: air chiller, generator, electrical transformer, MDRB (electrical systemy),
wasie water treatment, all pumps (CDP, CHP, water booster pump) and Fm200/Vesda (the
Maintenance Fee).
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SIGNATORIES

THE LANDLORD

SIGNED for and on behalf of
TESCO LOTUS RETAIL
GROWTH FREEHOLD AND
LEASEHOLD PROFERTY FUND
by Krung Thai Asset Management
Public Company Limited as
Management Company acting by its
atlomeys:

Mrs. Chavinda Hanratanakool and
Mr. Piraj Migasena

in the presence of: Witness's signature: /;%p %f
u--q?"_r..’

MWame: Ms. Saenpdao Chaibunsaowat
ol Empie Tower, 3und Tloar, South Sedharn Rocdt
_____________ Yonnawa Sethorn Bamckak,

in the presence of: Witness's signature: ﬂﬁa/;pé Q/"

Name: Ms. Cholada Sitthigonsomanat

L Evpite Tomer, 3and Floor, South Satingen Roed
i Yonnoawe Sathorn Bomelok

........................... e s e
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A

THE CUSTOMER
SIGNED for and on behalfl of
EK-CHAI DISTRIBUTION
SYSTEM CO,, LTD.

acting by iis attorney:

Mr. Harjeet Singh Drubra

in the presence of:

in the presence of;

D03TS04-0000008 BN-12557T.5
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Witness's signature: £t ol (7

Name : Kaonlache l:hmuw:*kd'-nmn'}
110-131  Smidhorn Tower 3, 11red Floor

o konpini, Pmvan, Sevchl,
2 ¢ :

Name: Nartpow Teche, - akrebul

Witness's signature:

Address:  b1alt Nowammntr Road | Nugnthen
.............. Byenckoon, Bemakoh ...
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ANNAUD Hypermarket
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ANTNLFNLAdIUA11TTN9 (Back Office)
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é’ all 1 a % %
ANTNNUNLTIUTIIUTIUANLLUANNT (Permanent Tenant)
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